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HJsewTaj ua ueJasncunoT peBHJop .11.0 conCTBeHHKOT ua lliTe.11.HJIHHUa MOJKHOCTH 

,z:i:oo CKonje 

lf3sewTaj Ja «1>11nauc11cK11Te nJsewTau 

113BpUJHBMe pes11311ja Ha npH.npy:>KHHTe cpHHaHCHCKH H3BeWTaH Ha illTe,LlHJlHHUa 

M0)K.HOCTl1 .noo CKonje (" Wre,nHJlHHUaTa" ) KOH ce COCTOjaT o.n 6HJJaHCOT Ha cocrnj6a Ha 

31 .neKeMBpH 2015 fO.ll.HHa H H3BeWTaHTe 3a 6HJJaHCOT Ha ycnex, ceoncpaTHa .no6HBKa, 

npoMeHHTe BO KanHTaJIOT H pe3epBHTe H napw-IHHOT TeK 3a ro.nHHaTa TOraw 3aspweHa H 

6eneWKHTe, KOH ce COCTojaT o.n nperne.n Ha 3Hat.fajHH CMeTKOBO.ll.CTBeHH nOJJITTHKH H .npyrn 

o6jaceysa'IKH HHcpOpMaUHH. 

Oo20eopHocm HQ pQKoeoocmeomo JQ ifJuHQHCUCKume U36euonQu 

PaKoso,ncTBOTO Ha illTe.llHJJHHUaTa e o.nrosopHo 3a H3roTsysaH>e H peanHa npe3eHTaUHja Ha 

OBHe cpHHaHCHCKH H3BewTaH BO cornacHOCT co perynaTHBaTa Ha Hapo.nHa oaHKa Ha Peny6JJHKa 

MaKe)lOHHja, KaKO H 3a TaKBa HHTepHa KOHTpona 3a KOja paKOBO.ll.CTBOTO CMeTa .neKa e 

Heonxo.nHa 3a .na ce OB03M0)K.H H3fOTByBaH:.e Ha cpHHaHCHCKH H3BeWTaH KOH ce ocno6o.neHH o.n 

MaTepHjaJJHO 3Hat.fajHH rpewKH, 6HJIO .na ce pe3yJJTaT Ha H3MaMa HJlH HeHaMepHO HanpaseHH 

rpeWKH. 

002060pHOCl11 HQ pe6U30pom 

Hawa o.nrosopHOCT e .na HCK8.)f(eMe MHeHHe 3a OBHe cp11HaHCHCKH H3BeWTaH Bp3 OCHOBa Ha 

HawaTa peBH3Hja. HHe ja H3BpwHBMe Hawarn peBH3Hja BO cornacHOCT co MefyHapo.nHHTe 

crnH.nap.nH 3a peBH3Hja. Os11e crnH.nap.n11 H3HcKysaaT .na ce npH.llp)l(yBaMe Ha peneBaHTHHTe 

en1'-IKH cTaH,nap.nH H .na ja nnaH11paMe 11 .na ja H3BpWHMe peBH311jarn co uen .na ce 3.ll06HeMe co 

pa3yMHa ysepeHOCT .neKa cpHHaHCHCKHTe H3BeWTaH He co.np)KaT MaTepHjaJJHO 3Ha'lajHH 

rpeWKH. 

PeBH3Hjarn BKJJYt.fYBa cnpose.nyBaH:.e Ha npoue.11.ypH 3a .no6HBaH:.e Ha pes113opcKH .noKa3H 3a 

113HOCHTe H o6pa3JJO)KeHHjaTa BO cpHHaHCHCKHTe H3BeWTaH. J136paHHTe npoue.nypH 3aBHCaT o.n 

HaWHTe npoueHKH, BKJJY'IYBaJKH rH H npoueHKHTe Ha pH3HUHTe 3a 3Hat.fajm1 rpeWKH BO 

cpHHaHCHCKHTe H3BewTaH KaKo pe3yJJTaT Ha H3MaMa HJJH HeHaMepHo HanpaBeHH rpewKH. Bo 

npoueHysaH>eTO Ha OBHe pH3HUH, rH pa3rne,naBMe COO,llBeTHHTe HHTepHH KOHTpOJJH 

BOCnocTaBeHH BO illTe,llHJJHHUaTa 3a H3fOTByBaH:.e H peanHO npHK8.)f(y BaH>e Ha cpHHaHCHCKHTe 

H3BeWTaH co uen .na ,UH3ajHHpaMe peBH30pCKH npoue.nypH COO,llBeTHH Ha OKOJJHOCTHTe, HO He H 

3a .na H3pa:rnMe MHeHHe 3a ecpHKaCHOCTa Ha HHTepHHTe KOHYpOJJH socnocTaBeHH BO 

illTe)J.HJJHHUaTa. PeBH3HjaTa HCTO TaKa BKJJYt.fYBa OCBpT Ha KOp11cTeH11Te CMeTKOBO.ll.CTBeHH 

npHHUHnH H 3Hat.faJHHTe npoueHKH HanpaBeHH o.n paKOBO,llCTBOTO, KaKO H oueHKa Ha 

a.neKBaTHOCTa Ha npHK8.)f(yBaH:.eTO Ha HHcpOpMau1111Te BO cp11HaHCl1CKl1Te 113BeWTal1. 

H11e cMe y6eJJ.eHH .neKa pes113opcKHTe .noKa3H KOH rn JJ.0611sMe ce .nocTaTO'IHH H COOJJ.BeTHH 3a 

.na o6e36e.naT ocHosa 3a ttaweTo MHeH11e. 
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J13sewraj Ha He3aBIACH/AOT peBIA30p 

Cnope.n Hawe MHem1e, qnrnaHCHCKHTe H3BeWTaH pea.nHo 11 o6jeKTHBHO ja npHKIDKyBaaT 
cpHHaHCHCKa COCTOj6a Ha lllTe.D.HJJHHUaTa Ha 31 .neKeMBpH 2015 fO.D.HHa, KaKO H Hej3HHaTa 
cpHHaHCHCKa ycnewHOCT H Hej3HHHOT napwfeH TeK 3a rO.D.HHaTa Toraw 3aBpweHa, BO 
cornaCHOCT co perynarnBaTa Ha Hapo.n.Ha oaHKa Ha Peny6nHKa MaKe.D.OHHja. 

lfJBewTaj 1a .llpyru npaBHH 11 peryJiaTopu11 6apalba 

I'oouweH u3eeu1maj Ja pa6omama ua Illmeowmul(ama UJzomeeu eo co21iacuocm co 6apmbama 

HO tlJleH 384 00 JaKOH0/11 3Q mp206CKU opyuanea 

CornacHo H3HCKyBa&arn Ha •rneH 34 (.n) o.n 3aKOHOT 3a peBH3Hja, HHe H3BecryBaMe .neKa 
HCTOpHCKHTe cf>11HaHCHCKH HHcpOpMaUHH o6eno.neHeTH BO rOL{HWHHOT H3Bewrnj Ha 
illTe.D.HJJHHUaTa, H3rOTBeH O.D. paKOBO.!J.CTBOTO cornaCHO 6apa&aTa Ha 'fJJeH 384 on 3aKOHOT 3a 
TproBCKH .D.PYWTBa, ce KOH3HCTeHTHH BO CHTe MaTep11jaJ1HH acneKTH, co rO.D.HWHaTa CMeTKa Ha 
illTe.D.HJJHHUaTa H co Q>HHaHCHCKHTe HHcj>OpMaUHH o6eno.neHeTH BO peBH.D.HpaHHTe cf>11HaHCHCKH 
H3BeWTaH Ha illTe.D.HJJHHUaTa, Ha H 3a rO.D.HHaTa Koja 3aBpwyBa Ha 31 .neKeMBpH 2015 rO.D.HHa. 
PaKOBO.D.CTBOTO e o.nroBopHo 3a 113rornyBalhe Ha ro.n.11wHaTa CMeTKa Ha WTe.n.11nHHUaTa Koja 
lllTO 6ewe o.no6peHa O.D. e.D.HHCTBeHHOT co.npy)f(HHK Ha lllTe.D.HJlHHuaTa Ha 23 jattyapH 2016 
rO.D.HHa H 3a H3rornyBal-be Ha rO.D.HWHHOT H3BewTaj 3a pa60TaTa Ha illTe.D.HJJHHuaTa, KOjWTO 
6ewe o.no6peH O.D. e.D.HHCTBeHHOT co.npy)f(HHK Ha 7 anpHn 2016 rOL{HHa. 

CKonje, 21 anp11n 2016 ro.n.HHa 

OBnACTEH PEBY130P HA PM 
fop.natta H11KyweBcKa 

KnMr MaKe.nott11ja ,noo 
YflPABYITEJI 
fop.naHa H11Kyll.\eBcKa '. 
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<l>HHaHCMCKH 

H3BernTaH 



WTE,Qr..1flHl1U.tA MO>KHOCTr..1 .QOO CKOnJE 
<l>11HaHCl1CKl1 113BeWTal1 Ja rOA11HaTa Koja Jaspwysa Ha 31 AeKeMBPl1 2015 rOA11Ha 
(cume U3Hocu ce ucKa>KaHu eo unjaou MK,[/, OOKOflKY nouHaKy He e H83Ha4eHo) 

61111aHc Ha ycnex 
Ja nep110AOT OA 01.01 .2015 AO 31.12.2015 

eo unfaou oeHapu 

np11XOAl'1 OA KaMaTa 
PacxoA11 3a KaMara 
Hero np11xoA111/(pacxoA111) OA KaMara 

n p11XOAlll OA npOBl'13111111 Iii HaAOMecrn 
PacxoAlll Ja npoB111J111111 111 HaAOMecrn 
Hero np11xoA111/(pacxoA111) OA npoB111J111111 111 HaAOMecrn 

Hero np111xoA111 OA rpryBaH>e 
Hero np111xoA111 OA APYrl1 cfl.1HaHc111cK11 111HcrpyMeHT111 
eB11AeHrnpaH11 no o6jeKrnBHa BpeAHOCT 
Hero np111xoA111/(pacxoA111) OA KypcH11 pa31111K111 
OcraHarn np111xoA111 OA AejHocra 
YAen BO A06111BKara Ha np111Apy>1<eH111Te APYWTBa 

V1cnpaBKa Ha BpeAHOCTa Ha $1HaHClllCKlllTe cpeACTBa, Ha 
Hero OCHOBa 
3ary6a nopaAlll owreryBaH:>e Ha Hecfl.1HaHc111cKITTe cpeACTBa, 
Ha HeTO OCHOBa 
TpoWOL.1111 3a Bpa60TeHlllTe 
AMoprn3aL1111ja 
OcraHarn pacXOAlll OA AejHocra 
YAen BO 3ary6ara Ha nplilAPY>KeHlllTe APYWTBa 
.Qo6110Ka/(Jary6a) npeA OAaHo'lyBatbe 

,QaHOK Ha A06111BKa 
.Qo6110Ka/(Jary6a) Ja QH1H3HClllCKaTa roAl1H3 OA 
HenpeK11HaTo pa6oTetbe 

,Qo6111BKa/(3ary6a) OA rpyna Ha cpeAcTBa 111 06BpcK11 wro ce 
YyBaaT 3a npoAa>K6a* 
.Qo61110Ka/(3ary6a) Ja cp11HaHc11cKaTa roAMHa 

.Qo6110Ka/(3ary6a) Ja nepMOAOT, Koja np11nata Ha*: 
aKL11110Hep111re Ha 6aHKara 
HeKOHrpo11111paHO yYeCTBO 

3apa6oTKa no aK~1.1ja 
OCHOBHa Japa6oTKa no aKL.llllja (BO AeHap111) 
paJBOAHera 3apa60TKa no aKL.llllja (Bo AeHap111) 

CKonje, 21anp~1Il 2016 roA11Ha 

6e11ewKa 

6 

7 

8 

9 
10 
11 
24 

12 

13 
14 
15 
16 
24 

17 

41 

TeKOBHa rOAlllHa 
2015 

193.488 
(49.043) 
144.445 

2.493 
(1. 726) 

767 

(329) 
11 .292 

-

6.357 

(4.142) 
(80.106) 

(7.477) 
(51.105) 

19.702 

(3.131) 

16.571 

-
16.571 

-
-

-
-
-

WTeA1'1flHlill.18 Mo>KHOCTlil 

Ynpa011ren 

npeTXOAHa 
rOAl!IHa 2014 

196.973 
(59.936) 
137.037 

2.281 
(1.644) 

637 

574 
6.868 

-

497 

(5.848) 
(70.873) 

(8.578) 
(52.851) 

7.463 

(1.460) 

6.003 

-
6.003 

-
-

-
-
-

C~o•a J 

5enewKume oo cmpaHa 9 oo 149 ce cocmaeeH oen oo oeue <jJuHaHcucKu uJeewmau 



WTEA1t1nH1t1L1A MO>KHOCTl!1 AOO CKOnJE 
<l>HHaHCl'ICKM 1'13BeWTaH 3a rO,QHHaTa KOja 3aepwyea Ha 31 ,QeKeMBpM 2015 rO,QHHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou MKIJ, ooKonKy nouHaey He e Ha3Ha4eHo) 

lt13eeUJTaj Ja ceoncpaTHa .Q06MBKa 
80 uniaou oeHapu 

Ja nepHO,QOT O,Q 01 .01 .2015 AO 31.12.2015 

Ao61.1eKa/(3ary6a) Ja cpHHaHcHcKaTa ro.QHHa 

OcTaHarn A06HBK1.1/(3ary6H) BO nepHO.QOT WTO He ce 
npHKa)f(yeaaT BO 6H11aHcoT Ha ycnex (npeA 
o,QaHo'lyeatt.e) 
PeBanop111Jal..l1t1CKa pe3epBa Ja cpeACTBa pacnono>K111t1B111 
Ja npoAa>K6a 

- Hepean1113111paH111 Hem npoMeH111 BO 06jeKT111BHaTa 
BpeAHOCT Ha cpeACTBara pacnono)f(J11!1Bl!1 Ja npoAa>K6a 

- pean1113111paH111 HeTO A061t1BK1!1/(3ary6111) OA 
cpeACTBara pacnono>KJ1111B111 Ja np0Aa>1<6a, 
peKnac111¢'1KyBaH111 BO 6111naHCOT Ha ycnex 
PeBanop1113aw111cKa pe3epBa Ja npe3eMeH111re cpeACTBa 
Bp3 ocHoBa Ha HeHannareH111 no6apyBatt>a 

- peBanop111Jal..j1t1CKa pe3epBa Ha Aai)'MOT Ha 
npe3eMatt>e Ha cpeACTBOTO 

- HaManyBatt>e Ha peBanop1113al..lll1cKara pe3epBa, 
peKnac111¢'1KyBaHo BO 6111naHCOT Ha ycnex 
Pe3epBa Ja 111HcTpyMeHT111 Ja 3awT111ra OA p11131t1KOT OA 
nap1!14HITTe TeKOBl!l 

- Hepean1113111paH111 Hem npoMeH111 BO 06jeKT111BHaTa 
BpeAHOCT Ha 1!1HCTpyMeHTl!1Te 3a 3aWTl!1Ta OA p1!131!1KOT OA 
nap1!14HITTe TeKOBl!l 

- pean1113111paH111 Hem A061t1BK111/(3ary6111) OA 
l!lHCTpyMeHTITTe 3a 3aWTl!1Ta OA p1!131!1KOT OA nap1!14HITTe 
TeKos1.1, peKnac1.1¢'1KyBaH1.1 BO 6111naHCOT Ha ycnex 
Pe3epBa Ja 1t1HCTpyMeHT111 Ja 3awT111ra OA p11131t1KOT OA Hem 
BJlO>KyBatt>e BO CTpaHCKO pa6orett>e 
Pe3epBa OA KypcH111 pa3n111K111 OA BllO>KyBatt>e BO CTpaHCKO 
pa6orett>e 
YAen BO ocraHaTITTe A061t1BK1t1/(3ary6111) OA np111Apy>1<eH111re 
APYWTBa WTO He ce np111Ka>KyBaaT BO 6111naHCOT Ha ycnex 
OcraHaTl!l A061t1BK1t1/(3ary6111) wm He ce np111Ka>KyBaaT so 
6111naHcoT Ha ycnex 
AaHOK Ha A061t1BKa OA ocraHaTl!l A061t1BK111/(Jary6111) wm He 
ce np111Ka>KyBaaT BO 6111naHCOT Ha ycnex 
BKynHo ocmaHamu do6u6Kul(3azy6u) 60 nepuodom 
wmo He ce npuKa>t<y6aam 60 15unaHcom Ha ycnex 
Ceoncparna .Q06HBKa/(Jary6a) Ja cpHHaHcHCKaTa 
roAi.1Ha 

Ceoncparna .Q06MBKa/(Jary6a) Ja cpHHaHCHCKaTa 
roA1t1Ha , KojaWTo HM npHnara Ha*: 

aKL.llllOHepITTe Ha 6aHKara 
HeKOHTpOJ11!1paHOTO y4eCTBO 

CKOnje, 21anp1.1n2016 roA1t1Ha 

TeKOBHa roA1t1Ha 
6enewKa 2015 

16.571 

-
-
-

-

-

-

-

-

-

-

-

24 -

-
17 -

-

16.571 

WreA1t1!1H 1t1l..la Mo>KHocrn 
Ynp 

CHe>KaH 

5enewKume oo cmpaHa 9 oo 149 ce cocma8eH oen oo 08ue c/JuHaHcucKu U38e 

npeTXOAHa 
roA1t1Ha 2014 

6.003 

-
-
-

-

-

-

-

-

-
-
-

-

-
-

-

6.003 

.... 

2 



WTE,Qll1J1H111UA MO>KHOCTll1 ,QOO CKOnJE 
<l>HHaHCHCKH H3BewTaH 3a fOAHHaTa KOja Jaepwyea Ha 31 AeKeMBpH 2015 fOAHHa 

(cume U3HOCU ce UCK8)1(8HU BO unjaou MK.a, OOKOflKY nouHaKy Hee H83Hal/eHO) 
6r.t11aHC Ha COCTOj6a Ha AeH 31 .12.2015 60 UnjaOU OeHapu 

AKTr.tea 
napW·IHl-1 cpeACTBa 1-1 napW·IHl-1 eKBt.1BaneHrn 
CpeACTBa 3a TpryBatt.e 
¢>1-1HaHCt.1CKt.1 cpeACTBa no o6jeKTt.1BHa BpeAHOCT npeKy 
611111aHCOT Ha ycnex onpeAe!leHl-1 KaKO TaKBll1 np1-1 no4eTHOTO 
np1-13HaBatt.e 
Aep1-1Barn1-1 cpeACTBa YyBaH1-1 3a ynpaByBatt.e co p1-131-1K 
KpeA1-1rn Ha 1-1 no6apyBatt.a OA 6aHK1-1 
KpeAt.1Tt.1 Ha 1-1 no6apyBatt.a OA APYfl-1 KOMl-1TeHTl-1 
Bno>KyBatt.a BO xaprn1-1 OA BpeAHOCT 
Bno>KyBatt.a BO np1-1Apy>1<eH1-1 APYWTBa (cMeTKOBOACTBeHo ce 
eBt.1AeHT1-1paaT cnopeA .MeTOAOT Ha maBHt.1Ha") 
no6apyBatt.a 3a AaHOK Ha A06t.1BKa (TeKOBeH) 
OcTaHarn no6apyBatt.a 
3ano>KeH1-1 cpeACTBa 
npe3eMeHt.1 cpeACTBa Bp3 OCHOBa Ha HeHannaTeHl-1 
no6apyBatt.a 
HeMaTep1-1janH1-1 cpeACTBa 
HeABl-1>KHocrn 111 onpeMa 
0Ano>1<eH1-1 AaH04Ht.1 cpeACTBa 
HeTeKOBHl-1 cpeACTBa WTO ce YyBaaT 3a npoAa>K6a 1-1 rpyna 
3a oTyl'yBatt.e 
BtcynHa aKTr.tea 
06epcKH 
06BpcK1-1 3a TpryBatt.e 
<t>1-1HaHCl-1CKll1 o6BpCKl-1 no o6jeKTll1BHa BpeAHOCT npeKy 
61-1naHCOT Ha ycnex onpeAeneH111 KaKo TaKBll1 np1-1 noYeTHOTO 
np1113HaBatt.e 
Aep1-1BaTH1-1 06BpcK1-1 YyBaH1-1 3a ynpaByBatt.e co p1-131-1K 
Aeno3111rn Ha 6aHK1t1Te 
Aeno31-1T111 Ha APYfl-1 KOM1-1TeHT111 
V13AaAeHl-1 AOJl>KHl-14Kt.1 xaprnt.1 OA BpeAHOCT 
06BpCKl-1 no KpeAl-1Tt.1 
Cy6opA1-1H1-1paH111 06BpcK111 
noce6Ha pe3epBa 1-1 pe3epB1-1patt.a 
06BpCKl-1 Ha AaHOK Ha A06t.1BKa (TeKOBeH) 
0Ano>1<eH111 AaH04Ht.1 06BpcK1-1 
OcTaHarn 06BpcK1-1 
06BpCKl-1 At.1peKTHO noBp3aH1-1 co rpyna Ha cpeACTBa aa 
oTyryBatt.e 
BKynHo o6epcKH 

TeKOBHa fOA111Ha 
6enewKa 2015 

18 212.554 
19 -

20 -
21 -

22.1 -
22.2 1.333.228 
23 -

24 -
30.1 -
25 3.507 
26 -

27 6.822 
28 2.226 
29 47.875 

30.2 -

31 -
1.606.212 

32 -

33 -
21 -

34.1 -

34.2 640.676 
35 -
36 507.144 
37 -
38 696 

30.1 1.772 
30.2 -
39 30.942 

31 -
1.181 .230 

5enewKume oo cmpaHa 9 oo 149 ce cocmaeeH oen oo oeue cpuHaHcucKu u3eewmau 3 

npeTXOAHa 
fOA111Ha 2014 

167.534 
-

-
-

87.386 
1.404.120 

71 .028 

-
-

3.937 
-

12.343 
2.905 

52.956 
-

-
1.802.209 

-

-
-
-

707.733 
-

650.821 
-

675 
692 

-
30.875 

-
1.390.796 



WTE,Qlt1flHl!1~A MO>KHOCTl!1 AOO CKOnJE 

<l>HHaHCHCKH HJBeWTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBpH 2015 roAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK,a, ooKoney nouHaKy He e Ha3Ha'leHo) 

61i1naHC Ha COCTOj6a Ha AeH 31.12.2015 (npOAOn>Kyea) ao unjaou oeHapu 
TeKOBHa rO.Qll!Ha npeTXO.QHa 

6enewKa 2015 ro.Qll!Ha 2014 

Kan1i1Tan "' pe3epe1i1 
3anll!waH Kanvrran 
npeMllllll o.c1 aKL.11i1ll1 
ConclBeHlll aKL.lli1ll1 
KanvrranHa KOMnoHeHra Ha xll16pll1.QHll1 Ql.1HaHCll1CKll1 
lllHCTpyMeH'n.1 
Apyrn concmeHll14Kll1 ll!HCTpyMeHTll! 
Pesanopll13al.lll1CKll1 pe3epsll1 
OcraHaTlll pe3epell1 
3a.QP>i<aHa .Q06ll1BKa/(AKyMynll1paHll1 3ary6ll1) 
BKynHo Kam1Tan"' peJepe1i1, WTO np1i1naiaaT Ha 
aK4HOHep1ttTe Ha 6aHKaTa 
HeKOHTponlllpaHo y4ecmo* 
BKynHo KanHTan"' pe3epe1i1 
BKynHo o6epcKH"' Kan1i1Tan H peJepeM 
noTeHL1ll1jaI1Hll1 06BpCKll1 
noTeHL.lllljanHlll Cpe.QClBa 

40 

42 
42 

300.152 
-
-
-
-
-

108.259 
16.571 

424.982 

424.982 
1.606.212 

-
-

· ·oeaa Kono11a ce nononH)OO CBMO AOK011<y 6-ara: perpoa1m11110 npw.<E!H)93 CMeTKOBQACTeeKJ nom1rn<a. npaeH perpoa1m&.a •op&<4>'ja Ha rpew<a WlH ~ 
perpoam11HB pe<11ac>¢10<84'1• Ha crae.>1 ~ <!>11HBHC..OKHTe KleeuJT8'1 

CKonje ,21 anp11n 2016 
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300.152 
-
-
-
-
-

105.258 
6.003 

411.413 

411.413 
1.802.209 

-
-
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WTE.Q111I1H111UA MO>KHOCTll1 .QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MKIJ, OOKOflKY nOUH8KY Hee H83H81./eHO) 
t.beewnj n npoMeHl4T• eo 1CanHTatt0T H pe>epaMTe 
38 nepMOAOT OA 01.01.2015 AO 31.12.2015 

Kamnan PeeanopMlat,tM<XH pe3ep1H Oct aHaTH peJepeH 3anpDH8 Ao0M8tC8 BcynHo 
Bryn Ho HeicOHrponH icanMTVI 

Puanop.tl PeJepea icanKTan " paHO " 
31..lHClB on rcypcHH puepaH, Y'4eCTeo· pelepeH 

PeeanopHJa4 pe3epea paJnHll:H ICOj PeJepea OA 0craH3TH 
APynt HCKa peJepea 33 PeJepu OA Kamnantta OrpatoNeHa npttnat1 qpettH peeanoPM 

conCTeeH la cpe.QCT&a cpe4crea la BOO)l(y831b 0CT8HUH JCOMROHeHT8 PacnonO>ttllM83 38 HI paJnHKH o.a 38l,lHCl.M BicynHO 
npeMHH (Concrlfl M\4JCH npeJeMeHH Ja pacnono>ti: l8W1'HT8 e 80 peHnopM H8 xHC5pttAHH 38 pacnpe,QenCi a1Ct,tMOH8P 800*)'881be pc3ep1u.t ICIRMTVI 

3anHW3H OA 8HM MHCTpyMe HeHannareHH mteH 38 OA CTpaHClO 33LtHC.Ot 3aKOHCla 4>HHBHCMCIM OcraHBTH pacnpeAen6a a HS (AlyMynMpa MTe ... 80 C1P3HCIO M 
80 UnJadfl lJeHapu 
Ha 1 J3HY8PM 2014 IOAmta 

(npeu:()AHa '0AHHa) 
Kopel(4H1ot Ha no-.eTHaTa cocroj6a 
Ha 1 jaHyapM 2014 rOAMHI 
(npeTXOAHa rOAMHI), KOpHrMplHO 

Ceonci:tanta .a,o6H .. al(3ary6a) la 
4>HttaHC:MCll:8Ta f0.QHH8 

.Qo6H1«al(iary(5a) la ¢IHH8HCMCK3Ta 

f0i:ll1H8 
0cT8H8TH Ao6MBKMJ{)8()'6H) 80 

nepHO.QOT 1(0 14 He ce npH•8*Yl'l88T 
10 6HnaHCO• Ha ycnex 

npoMCHH 1!10 o6JCICTl18H8f8 

BpeJIHOCT H8 cpeACTH1'8 
pacoono)t(nH8M 1a np<>Aa>ldSa 
npoMeHH 80 o61etCTH8H8T8 
lpeAHOCT H81 HKCTP)'MeHTM Te la 

l8WTHT8 OA p.UHICOT O,Q 

naptNHMte r ekoeH 
npoMeHl1 80 o6jenHBlt8T8 

ape,QHOCY H8 MHCTPYMeHTMTe la 

:JBwnna O.Q PH3HlOT O.Q HeTO 
anoi«yaaM.e eo CTpaHaco 
pa5orett.e 
Kypao• paJmo;M o.Q BnO*YHtbe 

BO ctpaHCM:O pa6oTelbe 
0.QftOlkeHM A8H<NHH 

(cpe.acraa)'o6epcrM npHJHaeHH 
ao iamnanor " pe3epeHre 
OcraH&TM Ao6ff810t/(laf)'(>H) ICOM 

He ce npttlC3*)'8aaT 10 6MOaHCOT 
Ha ycnex (Haae4ere AeTanHO) 

BicynHO HepeanMJMp.aHM 
A06MIUCM/(Jary6M) npHlHHHM 80 

kilnMTatlOT H peltPBMTe 
B«ynHO ceon<1>arMa 
.Q06HBka/(JaryCia) 38 4>HHaHCHCHTa 
rOAHHa 

TpaHt.al.l.lMM co HUHOHepMTe, 
npH3H3eHM BO tcanHTIJ10T H 
pe)tpOHU: 

"13.Qa.D.CHH 31CltHH 80 reii:or Ha 
nepoo.QOT 
"1l.Qeojysatt1e Ja 33KOHClta 

pe3epaa 
"1JABOjyBalb8 33 OC1'3HDTH 

pe3epeH 
AHeH.QeH,QH 
Ouyn Ha concreeHH 81CltHH 
rlpo.Qa,QetiH COOC1'8ettH l~HH 
.Qpyrn npoMeHH eo icanHranor H 

peJepeHre (HHe.QeTe neran..o) 
Aattoic ua HCnnareHa AH&H.QeH,lla 

TpaHCHl.lHH CO HUHOH8PHT8, 

npH3HHHH eo icanmanor H 
puepeMTe 
Ha 31 AeiceMepK 2014 (npeTXOAH• 
rGAHHa)l 1 jlHyapM 2015 (THOBHa 
rOAMH8) 

r;amnan Hl!,MH arc4mt) "'" noOaroatt.a neoAa~a !?MlMrcot paOotefbe peJeP'H peJepea HMC'l'PYMeHTM pe3epe1o1 HI att!,\MOMepne anaHOHef)Mre HM Jary6M) 6aH1CaT11 pa6olett.e peJep•M 

300 152 62 157 13 837 32 785 408931 

300.152 62.157 13.837 32.785 408.931 

6003 6003 

6.003 6.003 

43 101 (10316) (32785) 

(3169) (311i1l) 

(352) (352) 

43.101 (13.837) (32.795) (3.521) 

300.152 105.258 6.003 411.413 
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WTEAlllilHlllL(A MO>KHOCTlll AOO CKOnJE 
<l>HH3HCHCKH HJBewTaH 33 rOAHHaTa KOja Jaspwysa Ha 31AeKeMBpH2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee H83Ha<ieHo) 

'138eWTaj D n poMettMTe 60 Ul'WITM10T M pt: X p8Mtt 

>II MPMOAOT OA 0 1,0 1.20 '5 AO 
31.t2.2015 (npoAOl\.llCYH) 

K.ntttan Klf'\Mtan Pn&noJ*>~" pe~ Oct .. a'IMl)e~ 3&n.PJS"a•d1 Ao6MMa -IUIOMJM M Htt0t4tpon.tpl 

~1at'IMI PacnonOJiC11"• ~~• pe>tpeM, cot HO~mo· 8•YnHO 
Pie1anop10*-Jll Pn~J*-1 PHepH QA KOW'IOH~a • H )I np.ttWlhl Ha PtHPH OD. HntlTan " 

tlPyOI Cd pesepea MCH peJ•PH ll'fpc"" ... 11'1~AMM P.alP•Ae/16• paa"ll)en.e.n6• ••LIMOHepMTt ll'fPO'M pe»epeM 
concTleMtol~ HCpet!C'Th Ucpc!ACTll P&JJ'IMIOIQA Oeta.411M 3MOMCU ¢Mo'MIMCf'IOl'M Oc1'8"1TM ". "' Ha61H(.atl Pl:M'll*<M QA Octawa1111 

nptMMM KM optU!MetlM .>a p;ia'IO/lo.M/1" 8 Pcm~pu H llMJl!y9he 10 p1Hnop1u pt->epH l'IMCTPYMf+4'fM pe>epeM 19'4"0MtpMTt ~tl)MUI Pt>ePU ~ l /IOll':ylaM.t M) peaanopu 
O.Q {COOCTl l lltMC'TP'fM-T ~lf\n.reMM M :t.a JaWTIUI OA etp-.oto -.,iCCM (AifywynotpaHM :t.awnttl O.Q C'TPaMCCO af'CICM 

•OUl!l~ae..apu 

C~m• ,Q06ttnul{:a&ry6a) >a 
4tMH.aHCMCUTI ro~MMI 

Ao&.tal(l~l)H *""~•T• 
r ()AKM8 
Oc19H•TMA~~}ao 
ntp.!OAOf 11.o.t " • ee ~11MCyeaat •o 
6"naHCor "a ycnu 

l'lpoweHtt ao o6,e111"ltl'ISTa 
a,,_A" OCT Ha q>eAcnan 
pacnonoM.nM•M Ml npoAai.c6• 
~"" aoo6;enoHara 

.,,.AMOCT Ha MMC'T~Hlft Hi 

>•unna OA PM~or OJI, 
n:t,Qw..+lMl• Te«oaM 
~M to o6teinM9"ata 

•PtAHOCl Ha KMC'TpyMetfno • )a 

l«&ITMJa OA pMM4KOT 0A HelO 

•OO)l(YHM•e ao C'TP~ 
pa6oTtH.e 
KyPOM PNlltt!OI OJI N10>CY9-1t1J1.e 
•o CTP ... CICO paGore~t 
0AOOJl(ewM AaHO'M4 
(cpcACf•t)lo64pcol np1t>t-4MNM 

to 1tan1t111101 M p.tH pllo\Te 
0ctaHa111 A~>my6") 

1tot1 He ~ np.1Kury• • at • o 
6"tllMOOT Ha ycfte'X (HaffAtl• 

AtTaowo> 
811yl'IHO He pu.nM>Mp»tlt 
AQOM911..,.ury6M) npMlMaettM DO 
11anMTanOT M pe>ePQMTe 

811ynttocil004lHK& 
Ao0Mmt.,(Mry6a) M 
4tMH.atic:MCHT.I rQAMH8 

Tpa..c:ua • .&MM c:o AIQ.&i40Hep1tr t . 
npMlHffHM 60 UnMT.1110T It 

pe>ep&Mr.: 
HJ.Ql.QtHM 91(""1! tO THOT M• 
~O.QOT 

Hl,QtOfYS8._e ll H•<Ottelfa 
peMPH 
~~MOCTattaTM 

pe.>epeM 
~.ae~ 
011!Y" Ma COOl;'fH~ M,ttM 

rlpo~aAeHM concTHHM alel.J'IM 
llpyt"M npoMeHM aQ (anMfat'IOT M 

PU•P•Mte (HIHAtt• A,tflr\HO) 
.Qa...o• Ha MCnnar-..a 

3anMw .. 
~II'! NM ~"') M no61py ..... a l"lpQA&lda 1)14)11111.0t p-6o1e ... e pt:Hlj)IM l at)&) l)lo'IJMllOT pal5ottM>I!! puepeM 

16 571 

tt.571 

3001 (3001) 

13002) 

Kan1nan -... 

H1571 

11.571 

13002) 

AM•MAeH.O.i 
Tp.lftc:HUMM CO HLOtOttepMTe, 
npMllHH"'4 eo • ....,.ranot M 
ptM'peMT• 3.001 11 .003) _____ (3.002) 
Ha 31 AffitM&PM 2015 (Tt• O&Ka 
ro~1ota) 3 00. 152 

CllOl"lfe, 21 ....._n 20•6 rOAKHa 

108.259 

5eneWKUme oa CmpaHa 9 ao 149 Ce COCmaeeH aen oa oeue cjJUH8HCLJC, 

19.57 1 42·Ua2 
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WTE,QHflHHLIA MO>KHOCTH ,QOO CKOnJE 
<l>HHaHCHCKH H3BewTaH 3a rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MK,a, OOKOflKY nouHaKy Hee H83H8t/eHo) 

'°13BeWTaj 3a napH'IHHOT TeK 
3a nepHO.QOT O.Q 01.01.2015 AO 31.12.2015 

BO 111Jlia,QH ,QeH8Pll1 

napH'leH TeK 0,Q OCHOBHaTa ,QejHOCT 
Ao6HeKa/(3ary6a) npe.Q o.QaH0<1yeatbeTo 
Kop111rnpaHa 3a: 
HeKOHTpon111paHO y4ecrBO, BKily4eHO BO KOHCOilll1,Qll1paH111or 6111naHC 
Ha ycnex* 
AMoprn3a4111jara Ha: 

HeMarep111janH111 cpe.Qcrea 
He,QBll1>KHOCTll1 111 onpeMa 

Kan111ranHara .Qo6111BKa OA: 
npo.Qa>K6a Ha HeMarep111janH111 cpe,QcrBa 
npo.Qa>K6a Ha HeABll1>KHocrn 111 onpeMa 
npo.Qa>K6a Ha npe3eMeH111 cpe.QcrBa Bp3 ocHoBa Ha 
HeHannareH111 no6apyBaH>a 

KamnanHara 3ary6a o,Q: 
npo.Qa>K6a Ha HeMarep111janH111 cpe.Qcrea 
npo.Qa>K6a Ha He.QB111>KHocrn 111 onpeMa 
npo.Qa>K6a Ha npe3eMeH111 cpe,QcrBa Bp3 ocHoBa Ha 
HeHannareH111 no6apyBaH>a 

np111XO,Qll1 OA KaMara 
Pacxo.Q111 la KaMara 
Hero np111xo,Q111 OA rpryBaH>e 
V'lcnpaBKa Ha Bpe.QHocra Ha cp111HaHc111cK111re cpe,Qcrea, Ha Hero 
OCHOBa 

,QononH111renHa 111cnpaBKa Ha Bpe,QHocra 
ocno6oAeHa 111cnpaBKa Ha Bpe.QHocra 

3ary6a nopa.Q111 owreryBaH>e Ha Hecpi.1HaHc111cK111Te cpe.QcrBa, Ha 
Hero OCHOBa 

.QOnonH111renH111 3ary6111 nopa.Q111 owreryBaH>e 
ocno60.QeH111 3ary6111 nopa.Q111 owreryBaH>e 

noce6Ha pe3epBa 
,QononH111renH111 pe3epB111paH:>a 
oc11060,QeH111 pe3epB111paH>a 

np111XOAll1 OA A111B111,QeHA111 
Y.Qen BO .Qo6111BKara/(3ary6ara) Ha np111.Qpy>KeH111re .QpywrBa 
OcraHarn KopeK4111111 
Han11areH111 KaMarn 
n11areHll1 KaMar111 
Jlo6uaKa 00 iJejHOCma npeiJ npOMeHUme 60 iJenoaHama 
aKmuaa 
(3roneMyealbe)/HaManyealbe Ha .QenoeHara aKTHea: 
Cpe,QcrBa 3a rpryBaH>e 
Aep111BaTH111 cpe,QcrBa YyBaH111 3a ynpaByBaH>e co p1113111K 
Kpe.Q111r111 Ha H no6apyBaH>a OA 6aHK111 
Kpe,Q111rn Ha 111 no6apyeaH:>a OA APYrH KOM111reHrn 
3a11o>KeH111 cpe,Qcrea 
npe3eMeHll1 cpe,QCrBa Bp3 OCHOBa Ha HeHan11areHll1 no6apyeaH>a 
3a,Qo11>K111re11Ha pe3epBa BO crpaHcKa Banyra 
3a.Qo11>K111re11eH ,Qeno3111r BO H6PM cnope.Q noce6H111 npon111c111 
OcraHarn no6apyBaH>8 
OA11o>KeH111 A8H04Hll1 cpe.QcrB8 
HereKOBH111 cpe,Qcre8 wro ce 4YB88T 38 npO.Q8>1<6a H rpyn8 38 
oryfyBaH>e 

6e11ewK8 

15 
15 

11 
11 

11 

16 
16 

16 
6 
6 
8 

12 
12 

13 
13 

38 
38 

22 
22 

27 

25 

reKOBH8 rO,Qll1H8 nperxo.QH8 
2015 ro,Q111H8 2014 

19.702 7.463 

1.060 1.133 
6.417 7.445 

- -
(105) (18) 

(979) (218) 

- -
15 80 

- 999 
(193.488) (196.973) 

49.043 59.936 
- -

13.906 22.756 
(20.263) (23.253) 

4.142 6.423 
(575) 

114 201 
( 11) (58) 

- -
- -

(77) -
195.157 196.874 
(52.614) (57.957) 

22.019 24.258 

- -
- -

87.000 (82.537) 
76.599 (1 29.897) 

- -
2.358 (2.449) 

- -
- -

(205) 9.629 
- -

- -

5enewKume oo cmpaHa 9 oo 149 ce cocmaeeH oen oo oeue cjJuHaHcucKu u3eewmau 
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WTEA"'1flH"'11..1A MO>KHOCT"'1 AOO CKOnJE 
<l>HHaHCHCKH HJBewraH Ja ro,QHHaTa KOja Jaapwyaa Ha 31 ,QeKeMBPH 2015 rO,QHHa 

(cume UJHocu ce ucKa>KaHu eo unjaou MK,a, ooKoney nouHaey He e HaJHal/eHo) 

&.1Jeewraj Ja napH4HHOT TeK 
3a nep11oaoT oa 01 .01 .2015 ao 31.12.2015 (npoaonll<yea) 

Bo 111njaAL11 AeHap11 

3roneM}'Balbe/(HaManyealbe) Ha aenoeHHTe 06epcK11: 
06spcK11 Ja rprysatt.e 
.Qep11sarH11 06BpcK11 4ysaH11 Ja ynpaBysatt.e co p11J11K 
.Qeno311rn Ha 6aHKl1 
.Qen0311Tl1 Ha APY™ KOM 11TeHTl1 
OcraHarn 06BpcK11 
06BpcK11 A11PeKTHO noBpJaH11 co rpyna Ha cpeACTBa 3a ol)'T'yBatt.e 
Hemo napu'leH meK oa OCH06Hama aejHocm npea 
oaaHo'lyaaH>emo 
(nnareH)/noBparna AaHoK Ha A0611BKa 
HeTO napH'leH TeK OA OCHOBHaTa aejHOCT 
napH'leH TeK 0.Q HHBeCTHl.IHCKaTa ,QejHOCT 
(Bno>Kysatt.a BO xaprn11 OA BPeAHOCT) 
np11n11B11 OA npoAa>K6ara Ha Bno>t<ysatt.ara BO xaprn11 OA 
BPeAHocr 
(OAn11B11 Ja Bno>Kysatt.ara BO nOAPY>KHl11.11111 np11Apy>t<eH11 
APywraa) 
np11n11B11 OA npoAa>K6ara Ha Bno>Kysatt.ara BO nOAPY>KH111.11111 
np11Apy>t<eH11 APywrBa 
(Ha6aBKa Ha HeMarep11janH11 cpeACTBa) 
np11nl1Bl1 OA npoAa>K6ara Ha HeMaTep11janH11Te cpeACTBa 
(Ha6aBKa Ha HeAB11>KHOCTl111 onpeMa) 
n p11m1B11 OA npOAa>K6ara Ha HeAB11>KHOCTl1Te 11 onpeMara 
(OAn11B11 Ja HereKOBH11re cpeACTBa Ko11 ce 4yeaar Ja npoAa:>t<6a) 
np11n11s11 OA HereKOBH11re cpeACTBa Ko11 ce Yysaar Ja npoAa>K6a 
(OcraHarn OAn11Bl1 OA 11HBeCT111..111CKara aejHOCT) 
OcraHarn np11n11B11OA11Hsecr111..111cKara AejHOCT 
Hero napH'leH TeK OA HHBeCTHl.IHCKaTa ,QejHOCT 
napH'leH TeK 0.Q 4>HHaHCHpalbeTO 
(Omnara Ha 113AaAeHHTe AOn>KHl14Kl1 xaprn11 OA BpeAHOCT) 
n p11n1-1B11 OA L113AaAeHHTe aon>KHLll4Kl1 xaprn11 OA Bpe,AHOCT 
(Ornnara Ha 06BpcK11re no KPeAL11T11) 
3roneMysaH>e Ha 06BpcK11re no Kpe,ALllT11 
(Ornnara Ha 113AaAeHLllTe cy{)opAL11H11paH1106BpcK11) 
np11m1B11OA11JAaaeH11re cy{)opa11H11paH11 o6BpCKLll 
np11n11B11OA113,AaAeHl1Te aK1..11111/conCTBeHl14Kl111HCTPYMeHTl1 BO 
TeKOT Ha nep110AOT . 
(OrKyn Ha concrseH11 aKt..11111) 
npoAaAeHL!I concraeH11 aKt..111L11 
(nnareHLll A11Bl1AeHA11) 
(OcraHarn OAnLllB11OA4>1'1HaHc11paH:>eTO) 
OcraHarn npL11n11BL11 OA cP11HaHc11paH:>ero 
Hemo napu'leH meK oa d:JuHaHcupaH>emo 
EcpeKr OA 11cnpaBKara Ha BpeAHocra Ha napLll4H11Te cpeACTBa 11 
nap11YH11re eKB11BaneHrn 
EcpeKr OA KypcH111re pa3n111K11 Ha nap114HLl!Te cpeACTBa 11 nap114HL!lre 
eKB111BaneHrn 
HeTO JroneM}'Balbe/(HaManyealbe) Ha napH'lHHTe cpeacma H 
napH'lHHTe eKBHBaneHTH 

nap114HLll cpeACTBa 11 nap114Hl1 eKB111BaneHT11 Ha 1 jaHyap111 
napH'lHl1 cpe,QCTBa 11 napH'lHH eKBHBaneHnt Ha 31 ,QeKeMBpl1 

• ca MO Ja KOHCOflHAHP3HHTe 4>11HaHCHCKl1 HJBewraH 

CKonje,21 anpL11n2016 

6eneWKa 

34 
39 

23 

28 

29 

18 

TeKOBHa rOALl!Ha npen<OAHa 
2015 rOAlllHa 2014 

- -
- -
- -

(65.327) 75.789 
(15) (6.931 ) 

- -

122.429 (112.138l 
(2 .051 ) (686) 

120.378 {112.824} 

- -

71 .028 52.206 

- -

- -
(381) (707) 

- -
(1 .361) (3.363) 

195 746 
- -
- -
- -
- -

69.481 48.882 

- -
- -

(309.367) (206.315) 
167.530 185.245 

- -
- -

- -
- -
- -

(3.002) (3.521 ) 
- -
- -

(144.839l (24.591l 

- -

- -

45.020 (88.533) 

167.534 256.067 
212.554 167.534 
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WTE,Qll1flHll1LlA MO>KHOCTlll ,QOO CKOnJE 
<l>r.tHaHCMCKM M3BeWTar.t 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepr.t 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83Hal/eHo) 

BoeeA 

a) Onwnt HHcpopMa1.4HH 

(i) 0Me Ha WmeaunHuu,ama, coenacHo Cmamym Ha WmeaunHuu,ama u co cyacKa 
peeucmpau,uja Ha WmeaunHuu,ama 
WreA111nH111~a MO>KHOCTV1 ,QOO, CKonje (Bo noHaraMowH111or reKcr WreA111nH111~ara), 
e APYWTBO co orpaH1114eHa OAfOBOpHocr co ceA111wre BO Peny6n111Ka MaKeAOH111ja. 
MaTll14Hara opraH1113a~111ja 111 eA111HCTBeH COAPY>KHll1K Ha WreA111nH1114ara e UeHrap 3a 
eAyKa4111ja 111 npemp111eMHl!IWTBO Mo>KHOCTlll , naprHep - opraH1113a4111ja Ha Opportunity 
International. WreA111nH1114ara pa6orn comacHo perynarnBara Ha HapOAHa 5aHKa Ha 
Peny6n111Ka MaKeAOH111ja 111 r111 1!13BpwyBa cB0111re AenoBH111 aKT111BHOCT111 cornacHo 
n1114eH4ara 6poj 02-14/289-2000. 

(ii) Aapeca Ha u,eHmpanama Ha WmeaunHuu,ama 
6yneBap ,,JaHe CaHAaHcK111" 111 

1000 CKonje 

Peny6n111Ka MaKeAOH111ja 

(iii) no3Ha4ajHu aKmueHocmu Kou eu u3epwyea WmeaunHuu,ama 
np111Ma1i:>e Ha AeHapcK111 nap1114Hll1 Aeno3111rn OA QJ11131114Kll1 n111~a 
0Ao6pyBali:>e Ha KpeA111rn Ha cp11131114Kll1 n1114a 111 Ha npaBH111 n1114a cornacHo 
3aKOHCKl!1Te npon111c111 
3eMat-be Ha KpeA111Tll1 OA AOMaWHll1 6aHKl!1 
nnac111pat-be Ha cpeACTBa BO AP>KaBHll1 xaprn111 OA BpeAHOCT 
MeHyBa4Kll1 pa6orn 

(iv) flucma Ha noapy>KHUU,U 
WTeA111nH1114ara HeMa nOAPY>KH1114111. 

(v) 5ep3a Ha Koja ce Komupaam aKu,uume Ha 6aHKama u Koaom noa Koj ce Komupa 
6aHKama 
WreA111nH1114ara e per111crp111paHa KaKo ,QpywrBo co orpaH1114eHa OArOBOpHocr 111 He 
Kornpa Ha 6ep3a. 

(vi) ,QamyM Ha oao6pyeaH>e Ha cjJUHaHCUCKUme U3Bewmau oa eauHcmeeHUOm 
coapy>KHUK Ha WmeaunHuu,ama 
OB111e peB111A111paH111 cfJ111HaHc111cK111 1113Bewra111 ce OA06peH111 OA eAll1HCTBeH111or COAPY>KHl!IK 
Ha WreA111nH1114ara Ha AeH 21 anp111n 2016 rOAl!IHa. 
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WTE,Q~JlH~LIA MO>KHOCT~ ,QOO CKOnJE 
4>MHaHcMcKM M3BeWTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU BO unjai:Ju MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

V1Ml1HbaTa Ha All1peKTop111Te KOll1 pa6oTea Ha paKOBOAH111 pa60THli1 MeCTa BO TeKOT Ha 
cp111HaHCll1CKaTa rOAli1Ha ce np111Ka>1<aH111 BO npOAOfl>KeH111e: 

YnpaB111Ten 

,0.111peKTop Ha CeKTop <l>111HaHc111111, cMeTKOBOACTBO vi 
Tpe30PCKO pa6oTett.e 

,0.111peKTop Ha CeKTop 61113H111c, pa3Boj 111 p11131114111 

,0.111peKTop Ha CeKTop TpaHcaK4111111 111 norvicrnKa Ha 
npoAa>K6a 

EM111n111ja Kpaj'-leBa 

V1n111ja 6eneBcK111 

,O.apKo HeAeflKOBCKll1 

AHa KyaMaHoBcKa 
PvicTecKa 
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WTEAlllJlHlllUA MO>KHOCTlll AOO CKOnJE 
<DHHaHCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

6) 0CHOBa 3a M3rOTByBatbe Ha cpMHaHCMCKMTe H3BeWTaH 

(i) /!13jaea 3a yco2naceHocm 

MeHa1,1MeHTOT e OAroBopeH 3a noAroTByBatbeTO 111 06jeKT111BHOTO npe3eHrnpatbe Ha 

¢111HaHc111cK111Te 1113BewTa111 BO cor.nacHocT co 3aKOHOT 3a TproBcK111 APYWTBa, 3aKOHOT 3a 

6aHKlt1, 3aKOHCKaTa perynarnBa AOHeceHa OA HapOAHa 5aHKa Ha Peny6.n111Ka MaKeAOH111ja 

(H5PM) 111 Toa, 0AI1YKaTa 3a yc.nOBll1Te 111 Ha4111HOT Ha pa6oTa Ha WT9A111f1Hll1L.lll1Te, 0AflyKaTa 3a 

MeTOAO.nornjaTa 3a eB111AeHrnpatbe 111 BP9AHYBatbe Ha CM9TKOBOACTB9Hll1Te CTaBKll1 111 3a 

noAroTByBatbe Ha ¢111HaHc111cK1t1Te 1113BewTa1t1 111 OA.nyKaTa 3a B1t1AOB1t1Te 111 COAP>K1t1HaTa Ha 

¢1t1HaHClt1CK1t1Te lt13B9WTalt1 Ha 6aHKlt1Te. 

(ii) Tun Ha cpuHaHcucKu u3eewmau (noeiJuHel./HU unu KOHconuoupaHu) 

npe3eHrnpaHlt1Te QJlt1HaHClt1CKlt1 lt13B9WTalt1 npeTCTaByBaaT np1t1Ka3 Ha pe3y.nTarnTe Ha 

pa6oTetbeTo Ha WTeA1t1.nH1t1LlaTa KaKo noeA1t1He4eH cy6jeKT. 

(iii) Tun Ha HyMepU4KU npUK83 Ha UHc/JOpMau,uume BO c/JUHBHCUCKume U3eewmau 

V1H¢opMaL.11t11t1Te BO ¢111HaHClt1CK1t1Te lt13B9WTall1 ce np1t1Ka>KaH111 BO 111.njaAll1 MaKeAOHCKlt1 

A9Haplt1 (MK,O,), AOKO.nKy no1t1HaKy He e Ha3Ha4eHO. 

(iv) /113eecmyeal./Ka u cpyHKu,uoHanHa eanyma Ha WmeounHuu,ama 

(v) OCHOBU 38 Mepel-be 

<l>111HaHCll1CK1t1Te 1113B9WTall1 ce 1113roTB9Hll1 cnopeA 111CTOPll1CKa BP9AHOCT. 

(vi) Kopucmel-be Ha npou,eHKu u pacyoyea/-ba 

V13roTByBafbeTO Ha ¢111HaHc111cK111Te 1t13Bewrn111 6apa OA MeHa1,1MeHTOT Aa npaB1t1 pacyAyBafba, 

npOLl9HKlt1 lt1 npeTnOCTaBKll1 KOll1WTO B.n111jaaT Ha np111MeHaTa Ha no.n111rnK1t1Te 111 np111Ka>KaH111Te 

1113HOCll1 Ha cpeACTBaTa 111 06BpCK1t1Te, np111XOA111Te 111 paCXOA1t1Te. Pea.nH1t1Te COCTOj6111 MO>KaT Aa 

ce pa3.n111KyBaaT OA OB111e npoLleHKll1 . 

npoLleHK111Te 111 npemocTaBK111Te nocrnjaHo ce nper.neAyBaaT. V13MeH111Te Ha 

CMeTKOBOACTB9Hll1Te npOLleHKll1 ce npll13HaBaaT BO nepll10AOT BO KOjWTO e 1113BpWeHa 1113MeHa 

Ha npOL.leHKaTa 111 BO 111AH111Te nep1t10All1 AOKO.nKy 1113MeHaTa B.n111jae 111 Ha 111AH1110T nep1110A. 

VIHQ:>opMal.4111111 BO BpcKa co pacyAyBatbeTo HanpaBeHll1 OA MeHa1,1MeHTOT lt1 KPll1Tll14Hll1Te 

npOL.1eHKlt1 BO np111MeHaTa Ha CMeTKOBOACTBeH111Te CTaHAaPA1t1 WTO lt1MaaT 3Ha4ajHO B.n111jaH111e 

Ha ¢111HaHc111cK111Te 1113BewTa111 ce np111Ka>KaH111 BO 6e11ewKa 1 (r). 
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WTEAl-1flHl-1LtA MO>KHOCTl-1 AOO CKOnJE 

<l>MH3HCMCKM M3BeWTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(c ume U3HOCU c e UCK8>K8HU 80 unjao u MK,a, OOKOflKY n o uHaKy Hee H83H81/eHo) 

B) 3Ha"lajHH CMeTKOBOACTBeHH nOJU1THKH 

CMeTKOBOACTBeH111Te n011111TIAKll1 np111Ka)f(aH111 BO npOA011)f(eH111e ce np111MeHyBaH111 KOH3111CTeHTHO 
3a Cll1Te nep1110A111 np111Ka)f(aH111 BO OBll1e cPll1HaHCll1CK111 1113BeWTall1, OCBeH KaKO WTO e o6jacHeTO BO 
6e11ewKaTa 1 (A). KOjawTO rn HaBeAyBa npoMeH111Te BO CMeTKOBOACTBeHll1Te n011111Tll1Kll1 111 
OL1eHKll1 . 

(i) <l>HHaHCHCKH cpeACTBa H o6epCKH 

npu3HaBalbe 

WreA11111Hll1l..laTa noYerHo rn np1113HaBa KpeA111rnre 111 aBaHc111re, Aeno3111rnre 111 06BpcK111re no 
KpeA111T111 Ha AeHOT Kora me ce HaCTaHarn no Ha6aBHa BpeAHOCT. C111re OCTaHarn ¢111HaHCll1CKll1 
cpeACTBa 111 06BpCK111 noYeTHO ce np1113HaBaar Ha AaTyMOT Ha rpryBatt.e Ha Kojwro 
WTeA11111H111LlaTa CTaHyBa crpaHKa Ha AOrDBOpH111Te OAPeA6111 Ha 111HCTpyMeHTOT. 

1Jenpu3Haealbe 

WreA11111Hll1l..laTa rn Aenp1113HaBa ¢111HaHc111cK111Te cpeACTBa Kora rn ry6111 npaBara OA AOroBopoT 
3a nap111YHll1Te TeKOBll1 OA cpeACTBOTO, 11111111 Kora rn npeHecyBa npaBaTa Ha nap111YHll1Te TeKOBll1 
OA cpeACTBOTO co TpaHCaKL1111ja BO KOja c111re p1113111l..1111 111 HarpaA111 OA conCTBeHOCTa Ha 
¢111HaHc111cKoro cpeACTBO ce npeHeceH111 Ha Apyr. CeKoj ocTaToK OA npeHeceH111re ¢111HaHc111cK111 
cpeACTBa KOll1WTO ce Kpe111paH111 11111111 3aAp)f(aHll1 OA WTeA11111Hll1l..laTa ce np1113HaBa KaKO noce6HO 
cpeACTBO 11111111 o6BpcKa. 

WreA11111Hll1Lla rn Aenp1113HaBa ¢111HaHc111cK111Te 06BpcK111 Kora 06BpcK111re onpeAe11eH111 BO 
AOroaop111Te ce nOAMIApeHIA, OTKa>KaHIA 111J1111 IACTeYeHIA. 

Hemupalbe 

<t>111HaHCIACKll1Te cpeACTBa 111 o6BpCK111 ce HernpaaT 111 HeTO 1113HOCOT ce np111Ka~Ba BO 611111aHCOT 
Ha cocTOj6arn caMo Kora WTeA11111Hll1LlaTa 111Ma 3aKoHcKo npaBo Aa rn Hernpa np1113HaeH111Te 
1113HOCll1 111 111Ma HaMepa Aa rn nopaMHll1 TpaHCaKL.1111111Te Ha HeTO OCHOBa 11111 111 Aa r111 pea111113111pa 
n11aKaH:>ara 111cTOspeMeHo. 

np111XOAll1Te 111 paCXOA111Te ce npe3eHrnpaaT Ha HeTO OCHOBa caMO AOK011KY roa e A03B011eHO 
co CMeTKOBOACTBeHll1Te CTaHAaPA111, 11111111 3a A06111BKll1 111 3ary6111 K0111WTO npo111311eryBaar OA 
rpyn111 Ha CJ1111YHll1 TpaHCaKL.1111111. 

npuHu,un Ha Mepelbe cnopeo aMopmu3upaHa Ha6aeHa epeoHocm 

AMoprn3111paHaTa Ha6aBHa BpeAHOCT Ha ¢111HaHc111cKo cpeACTBO 11111111 ¢111HaHc111cKa o6spcKa e 
1113HOCOT cnopeA KOjWTO ce MepaT cPV1HaHCll1CKOTO cpeACTBO 11111111 o6spcKa np111 noYeTHOTO 
np1113Haaatt.e, HaMa11eH 3a om11arnTe Ha maBH111L1aTa, n11yc 11111111 M111Hyc aKyMy11111paHaTa 
aMoprn3aL1111ja co ynorpe6a Ha MeTOAOT Ha e¢eKT111BHa KaMara Ha Koja 6111110 pa311111Ka noMefy 
noYeTHO np1113HaeHll10T 1113HOC 111 1113HOCOT np111 AOCnesaH:>eTO, HaMa11eHa 3a eaeHTya11H111Te 
3ary6111 nopaA111 o6e3speAHYBatt.e. 

npuHu,un Ha Mepelbe cnopeo o6jeKmueHa epeoHocm 

Mepett.eTO no o6jeKTll1BHa BpeAHOCT npemocrnsysa AeKa cpeACTBOTO 11111 111 o6BpcKaTa ce 
pa3MeHysaaT noMefy na3apH111re yYeCHll1l..IV1, so 0006111YaeHa r paHcaKL1111ja, cnopeA TeKOBHll1Te 
na3apH111 yc1100111 Ha AaTyMoT Ha Mepett.e. 
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WTE,Q~flH~UA MO>KHOCT~ ,QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cu me U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy He e Ha3Hal/eHo) 

06jeKTVIBHaTa epeAHOCT Ha cpV1HaHCVICKV1Te cpeACTBa VI cpV1HaHCV1CKV1Te o6epcKVI ce yTBPAYBa 
Ha pa3I1Vl4HVI Ha4VIHVI BO 3aBVICHOCT OA TOa AaflVI cpeACTBOTO VlflVI o6epcKaTa ce TpryBa Ha 
aKrnBeH na3ap VlflVI He ce TpryBa. 

AKTVIBeH na3ap e na3apoT Ha KOjWTO ce epwaT TpaHCaKLIVIVI co cpeACTBOTO VlflVI o6epcKaTa co 
AOBOnHa cppeKBeHL1V1ja VI o6eM, 3a Aa o6e36eAaT LleHOBHa V1HcpopMaL1V1ja 3a cpeACTBOTO VlflVI 
o6epcKaTa. 

COOABeTHaTa KOTVlpaHa na3apHa LleHa 3a cpeACTBOTO VlflVI o6BpCKaTa e OHaa WTO e BO 
paMKVITe Ha pacnoHOT noMefy KynoBHaTa VI npoAa>+<HaTa L1eHa, a KojawTo HajAo6po ja 
npeTcTaeyea o6jeKTVIBHaTa BPeAHOCT BO COOABeTHVITe ycnoBVI. Boo6Vl4aeHo ce ynoTpe6yBa 
TeKOBHaTa: KynoBHa L1eHa 3a cpeACTBOTO wrn ce 4yBa VlflVI 3a o6BpcKaTa wTo Tpe6a Aa ce 
Vl3AaAe, OAHOCHO npOAa>KHa/noHyAeHa LleHa 3a cpeACTBOTO WTO Ke 6V1Ae CTeKHaTO VlflVI 3a 
o6BpcKaTa wTo ce 4yea; npoce4HaTa na3apHa L1eHa VlflVI Apyra L1eHa comacHo co 
Boo6V14aeHaTa, npVlcpaTeHa na3apHa npaKTVIKa. 

,0,oKonKy He nocToVI aKTV1BeH na3ap 3a cpVIHaHCVICKOTo cpeACTBO VlflVI o6epcKa, WTeAV1I1HV1L1aTa, 
3a Aa ja OAPeAVI o6jeKTVIBHaTa BpeAHOCT Ha cpeACTBOTO VlflVI o6BpcKaTa, npVIMeHyBa TeXHVIKVI 
Ha BpeAHyBal-be 3a KOVIWTO VIMa HajMHory pacnonO>KflVIBVI noAaTOLIVI, AaBajKVI VIM npeAHOCT Ha 
nOAaTOLIVITe KOVIWTO MO>KaT Aa ce noTBpAaT Ha na3apoT. 

8006V14aeHVI TeXHVIKVI Ha BpeAHYBal-be ce: na3apeH npVICTan ( ce KOpVICTaT KOrnpaHVI L1eHV1 VlflVI 
APYrVI peneBaHTHVI V1HcpopMaL1V1V1 OA na3apHV1 TpaHCaKLIVIVI co VICrn VlflVI cnV14HVI cpeACTBa VlflVI 
06BpCKV1), TpOW04eH npVICTan (n03HaT VI KaKO TeKOBeH TpOWOK Ha 3aMeHa, ro npeTCTaeyea 
Vl3HOCOT WTO 6VI 6V1n noTpe6eH 3a 3aMeHa Ha nocTOjHOTO cpeACTBO) VI npVIXOAeH npVICTan 
(AVICKOHTVlpaHa BpeAHOCT Ha TeKOBHVITe na3apHVI 04eKyBaH:.a 3a VIAHVITe Vl3HOCVI (napV14HVI 
npVIIlVIBVI VlflVI npVIXOAVI VI pacXOAVI) OA cpeACTBOTO VlflVI o6epcKaTa). 

3a2y6u nopacJu owmemyeafbe 

WTeAV1I1HV1L1aTa, HajMailKY Ha Mece4Ha OCHOBa, npOL1eHyBa AaflVI nocrnjaT o6jeKTVIBHVI AOKa3VI 
3a OWTeTeHOCT Ha cpVIHaHCVICKVITe cpeACTBa WTO He ce MepaT cnopeA o6jeKTVIBHa BpeAHOCT 
npeKy 6VlnaHCOT Ha ycnex VlflVI Ha rpyna cpviHaHCVICKVI cpeACTBa. <l>viHaHCVICKVITe cpeACTBa ce 
owTeTeHVI Kora 06jeKTV1BHV1 AOKa3VI noKa>+<yeaaT AeKa owTeTyBaH:.eTo HacTaHano no 
no4eTHOTO npV13HaBal-be Ha cpeACTBOTO, VI VICTOTO V!Ma BflVljaHVle Ha VIAHVITe napV14HVI TeKOBVI 
KOVIWTO MO>KaT BepOAOCTOjHO Aa ce npOL1eHaT. 

WTeAV1I1HV1L1aTa Vl3ABOjyBa 3ary6V1 nopaAVI owTeTyBal-be comacHo OAflyKaTa Ha H5PM 3a 
ynpaeyeaH:.e co KpeAVITHVIOT pV13VIK. 

WreAV1I1HV1L1aTa aHanVl3Vlpa AOKa3VI 3a owTeTyBal-be 3a KpeAV1rnre VI no6apyBal-baTa Ha 
noeAVIHe4Ha OCHOBa. 

3ary6virn nopaAVI owTeTyBal-be ce npV13HaeaaT so 6V1naHcoT Ha ycnex VI ce pecpneKTV1paHV1 BO 
cMeTKaTa 3a noce6Ha pe3epBa 3a KpeAVlrn VI nnacMaHVI. 

,0,0KOilKY BO HapeAHVIOT nepVIOA Vl3HOCOT Ha 3ary6ara nopaAVI OWTeTyBal-be ce HaMaflVI, 
3ary6aTa ce aHynV1pa HVl3 6V1naHCOT Ha ycnex. 
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WTE,Q~nH~UA MO>KHOCT~ ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK.a. OOKOflKY nouHaKy Hee H83H81./eHo) 

~cnpaeKa Ha epeAHOCT Ha no6apyeatt»a 

lllcnpaBKaTa Ha BpeAHOCT Ha KpeAllln1Te Ill Ha OCTaHarnre aKTlllBHlll 6111naHCHlll Ill BOH6111naHCHlll 
no31111...1111111 ce Bpw111 BO comacHocr co perynarnBara npon111waHa OA crpaHa Ha H6PM co 
Ba>KHOCT Ha ceKOj AaTyM Ha 6111naHCOT Ha COCTOj6a, cnopeA KOja WTeAlllflHlllL.laTa e AOfl>KHa Aa 
rn KJlac111qH'1LllllPa aKTlllBHlllTe 6111naHCH111 111 BOH6111naHcH1i1 no31i11...11i11i1 BO rpyn1i1 cnopeA creneHoT Ha 
Hi.1BHaTa pi.13i.14HOCT i.1 Aa i.13BPWlll npo1...1eHKa Ha i.13HOCOT Ha noreH1...11i1janH1i1Te 3ary61i1 nopaAH 
owreryBafbe KOlll ce npecMeryBaar co np111MeHa Ha o6jeKTHBHH 111 cy6jeKTlllBHi.1 Mep1i1na Ha 31 
AeKeMBpi.12015111 31 AeKeMBp1i1 2014 rDAHHa co np1i1MeHa Ha cneAHHTe npo1...1eHrn: 

P11131114Ha Karerop111ja 

A 

6 

B 

r 

A 

(ii) napu'IHU cpeiJcmea u napu'IHU eKeueaneHmu 

npoyeHT 

OA 0% AO 5% 

OA 5,1% AO 20% 

OA 20,1% AO 45% 

OA 45, 1 % AO 70% 

OA 70,1% AO 100% 

nap1114Hi.1Te cpeACTBa 111 nap1114HlllTe eKBlllBaneHrn rn oncpaK:aar napi.14Hi.1Te cpeACTBa BO 
6narajHa 111 Ha cMeTKHTe 111 Aeno31i1rnre no BlllAYBaH:.e Kaj 6aHK111re. nap111YH111re eKBlllBaneHrn ce 
KpaTKOP04Hi.1, BHCOKO fllllKBlllAHlll cpeACTBa co POK Ha AOCTaCaHOCT AO Tplll Mece1...1111 lllfli.1 
noManKy, OA AaTyMOT Ha CTeKHyBaH:.e. nap1114HlllTe cpeACTBa i.1 napi.14Hi.1Te eKBlllBafleHTlll ce 
9BlllA9HTi.1paaT no aMOpTlll3i.1paHa Ha6aBHa BpeAHOCT BO 6111naHCOT Ha COCTOj6a, KOja 061114HO e 
eAHaKBa Ha Hi.1BHaTa HOMlllHanHa BP9AHOCT i.1 MO>Ke 6p30 Aa ce KOHBeprnpaaT BO naplll4Hi.1 
cpeACTBa co He3Ha41i1reneH p1113HK 3a npoMeHa Ha BpeAHOcra. 

- 6aHKHOTlll i.1 KOBaHi.1 napi.1 BO 6narajHa; 

- nap1114Hi.1 cpeACTBa Ha >Ki.1p0 CMeTKHTe; 

- 3aAOfl>Ki.1T9f1HaTa pe3epBa BO AeHapi.1 BO H6PM. 

KaKo napi.14Hi.1 eKBHBaneHrn ce Ae¢1i1H111paar: 

- ,D,en03111Tlll BO 6aHKi.1 AO 3 Mece1...11i1; 

- ,0,p>KaBHi.1 3an1i1c1i1 AO 3 Mece1...11i1 . 

(iii) TpaHcaKL(UU so cmpaHcKa eanyma 

,D,enoBHHTe npoMeH111 BO crpaHCKa Banyra ce 111cKa>KyBaar BO AeHap1i1 cnopeA Ba>Ke4KlllOT Kypc 
Ha AeHor Ha rpaHcaK1...1111111re. MoHerapH1i1re cpeACTBa 111 06BpcK1i1 111cKa>KaH111 BO crpaHcKa 
Banyra Ha AeHoT Ha i.13BecryBaH:.eTO ce npeBpeAHYBaar BO AeHap1i1 cnopeA cpeAHlllOT Kypc, 
Ba>Ke4Ki.1 Ha A9HOT Ha 6111naHCOT Ha COCTOj6a. 
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WTEAlllllHlllLIA MO>KHOCTlll AOO CKOnJE 
<l>MH3HCMCKM MJeewTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjadu MKIJ, dOKOnKy nOUH8Ky Hee H83H8l/eHO) 

,O.ofa.1BKi.1Te i.1 3ary61-1Te OA KYPCHlllTe pa311111Klll OA MOHeTapHlllTe cpeACTBa ce pa311111Ka noMefy 
aMOpTll13111paHaTa Ha6aBHa BpeAHOCT BO AeHap111 Ha noYeTOKOT Ha neplllOAOT, KOplllrillpaHlll 3a 
ecpeKTlllBHa KaMaTa Ill nllaKafba BO TeKOT Ha nepll!OAOT Ill aMOpTll13111paHaTa Ha6aBHa BpeAHOCT 
BO CTpaHCKa BallYTa BpeAHYBaHa cnopeA Ba>KeYKlllOT Kypc Ha KpajoT Ha nepll!OAOT. KypCHlllTe 
pa311111K111 npo111311e3eH111 OA npeBpeAHYBafbe ce np1113HaBaaT BO 611111aHcoT Ha ycnex. 

,0.eBll13HlllTe cpeACTBa co KOlllWTO pa6orn WTeA11111HlllL..laTa ce eBpa (EYP), aMep111KaHCKlll 
A011ap111 (YC,O.) 111 wBajL1apcK111 cppaHL..1111 (L(X<l>). OQ:>111L1111ja11H111Te KypceB111 Ba>KeYKlll Ha 31 
AeKeMBplll 2015 Ill 2014 rOAi.1Ha 6ea KaKO WTO ClleAlll: 

,QeBH3eH Kypc: 

YC,O. 
EYP 
L(X<l> 

31 AeKeMepH 2015 

MK,D, 
56,37 
61,59 
56,96 

(iv) KpeAHTH H no6apyeatba H HCnpaeKa Ha epeAHOCT 

31 AeKeMBPH 2014 

MK,D, 
50,56 
61,48 
51, 12 

KpeAlllTlllTe 111 no6apyBal-baTa ce HeAep111BaT111BH111 cp111HaHc111cK111 cpeACTBa co cp111KcH111 1-111111 
npeABlllA11111Blll nllaKal-ba KOii! He ce KOTlllpaHlll Ha aKTll!BeH na3ap Ill KOii! WTeA11111HlllL..laTa HeMa 
HaMepa Aa rill npoAaAe BeAHaw 11111111 Bo 611111cKa lllAHlllHa. 

KpeA111T111Te 111 no6apyBafbaTa noYeTHO ce np1113HaBaaT no 06jeKT111BHa BpeAHOCT nllyc 
lllHKpeMeHTallHlllTe AlllpeKTHlll TpOWOL..1111, a noc11eAOBaTel1HO ce MepaT no aMOpTll13111paHa 
Ha6aBHa BPeAHOCT co ynoTpe6a Ha MeTOAOT Ha ecpeKTlllBHa KaMaTa. 

KpeAlllTlllTe KOii! npo111311eryBaaT OA OA06pyBal-be Ha naplllYHi.1 cpeACTBa AlllpeKTHO Ha 
KpeAlllTOKOPlllCHlllKOT ce KaTerop1113111paH111 KaKO KpeAlllTlll OA06peH111 OA WTeA11111HlllL..laTa Ill ce 
np111Ka>KaH111 BO 611111aHCOT Ha COCTOj6a HaMa11eH111 3a 111cnpaBKaTa Ha BpeAHOCTa Ha 
no6apyBal-ba no KpeAlllTlll. 

<1>111HaHClllCKlllTe cpeACTBa 11111111 rpyna Ha cp111HaHClllCKlll cpeACTBa ce CMeTaaT 3a OWTeTeHlll Ill e 
HanpaBeHa 3ary6a OA OWTeTyBal-be aKO, Ill CaMO aKO, nOCTOlll 06jeKT111BeH AOKa3 3a 
owTeTyBal-be KaKo pe3y11TaT Ha eAeH 11111111 noBeKe c11y1.1a111 KOii! HacTaHa11e noc11e npBlllYHOTO 
np1113HaBafbe Ha cpeACTBaTa (,,c11yyaj Ha 3ary6a") 111 AeKa c11y1.1ajoT Ha 3ary6a (11111111 c11y1.1a111Te) 
Bllllljae Bp3 npoL1eHeT111Te lllAHlll naplllYHlll TeKOBlll OA cp111HaHClllCKlll cpeACTBa 11111111 rpyna Ha 
cp111HaHClllCKlll cpeACTBa KOii! HaBlllCTlllHa MO>KaT Aa ce npoL1eHaT. 

Kp111Tep111yM111Te KOii! rill Kop111crn WTeA11111HlllL..laTa 3a Aa OAPeAlll AeKa nocT0111 06jeKT111BeH AOKa3 
3a owTeryBal-be Ha cp111HaHc111cK111Te cpeACTBa oncpai<aaT: 

• 3HaYajHa cp111HaHClllCKa TeWKOTlllja Ha 1113AaBaYOT Ha cp111HaHClllCKlllOT lllHCTpyMeHT 11111111 
A011>KHlllKOT; 

• cpaKTlllYKO npeKpwyBafbe Ha AOrDBOpOT, KaKO WTO e Hen11aKal-be 11111111 AOL1Hefbe Ha 
nllaKal-baTa no npoB1113111111, KaMaTa 111 maBHlllL..la; 

• AaBal-be Ha 011ecHyBal-be Ha A011>KHlllKOT OA CTpaHa Ha AOBep111Te110T, nopaAlll 
cp111HaHClllCKlll TeWKOTllllll Ha A011>KHlllKOT, a KOlllWTO AOBep111Te110T lllHaKy He 61-1 rill Aa11 Ha 
APYrill ; 
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WTE,Q~flH~LtA MO>KHOCT~ ,QOO CKOnJE 
<l>HH3HCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU eo unjai:Ju MK,a, OOKOnKy nouHaKy Hee H83H81.JeHO) 

• roneMa BepojaTHOCT AeKa AOil>KHll1KOT Ke Bfle3e BO CTel.lajHa nocTanKa 111Illl1 BO APYr B111A 
Ha cp111HaHc111cKa peopraH1113a1..1111ja; 

• 111C"le3HyBatbe Ha aKT111BeH na3ap 3a cp111HaHCll1CKOTO cpeACTBO nopaA111 cp111HaHCll1CKll1 
TeWKOT111111 ; 111Illl1 

• n0Aarn1..1111 KOll1 yKa>K}'BaaT Ha ma AeKa nocT0111 Mepn111Bo HaManyBatt.e Bo npo1..1eHeT111Te 
111AH111 nap1111.lHll1 TeKOBll1 OA rpyna cp111HaHCll1CKll1 cpeACTBa, OA no"leTHOTO np1113HaBal-be Ha 
0B111e cpeACTBa, 111aKo HaManyBatt.eTo He MO>Ke 111HA111B111AyanHo Aa ce noBp3e co 
cp111HaHCll1CKOTO cpeACTBO BKily4yBajKll1: 
HerarnBHll1 npoMeH111 BO nnaTe>KHaTa cnoco6HOCT Ha AOil>KHll1KOT (Ha np111Mep 3roneMeH 
6poj Ha 3aAOL.1Hern nnaKatba; 111n111 
BilOWyBal-be Ha Ha1..11110HaI1Hll1 111Illl1 IlOKaflHll1 eKOHOMCK111 YCI10Bll1 K0111 ce BO COOAHOC co 
OWTeTyBatbeTO Ha cpeACTBaTa (Ha np111Mep, 3roneMyBal-be Ha CTanKaTa Ha 
HeBpa6oTeHOCT BO reorpacpcKaTa o6nacT Ha AOI1>KHll1KOT; HaManyBatbe Ha 1..1eH111Te Ha 
111MOT BO COOABeTHaTa o6nacT, a KOj cny>1<111 KaKO o6e36eAyBal-be; HaManyBal-be Ha 
1..1eHaTa Ha npOll13BOAOT WTO ro npOll13BeAyBaaT 111Illl1 ycnyraTa WTO ja AaBaaT; 11111111 
HeraT111BHll1Te npoMeH111 BO 111HAYCTpll1CKll1Te YCI10Bll1 KOll1 BI1111jaaT Ha AOI1>KHll1L.1111Te ). 

3ary6a nopaA111 owTeTyBatt.e Ha cpeACTBaTa eB111AeHrnpaH111 no aMoprn3111paHa Ha6aBHa 
BpeAHOCT ce Mep111 KaKO pa3Jlll1Ka noMefy CMeTKOBOACTBeHaTa BpeAHOCT Ha cp111HaHCll1CKll1Te 
cpeACTBa 111 cerawHaTa BpeAHOCT Ha Ol.leKyBaH111Te napll14Hll1 TeKOBll1, A111CKOHTlt1paHll1 co 
ecpeKTll1BHaTa KaMaTHa cTanKa onpeAeneHa comacHo co MeTOAonornjaTa 3a eB111AeHrnpatbe 111 
BpeAHYBatbe Ha CMeTKOBOACTBeHll1 CTaBKll1 3a nOArDTOBKa Ha cp111HaHCll1CKll1 1113BeWTall1. 
3ary6111Te nopaA111 owTeTyBatt.e ce np1113HaBaaT BO 6111naHCOT Ha ycnex 111 ce pecpneKT111paH111 BO 
cMeTKaTa 3a noce6Ha pe3epBa 3a KpeA111T111 111 no6apyBatt.a. ,QoKonKy BO HapeAH1110T nep1110A ce 
HaMan111 1113HOCOT Ha 3ary6aTa nopaA111 owTeTyBatt.e, 3ary6aTa ce aHyn111pa H1113 6111naHCOT Ha 
ycnexoT. 

WTeA111IlHll1l.laTa Bpw111 orn111c Ha no6apyBatt.a 3a KOll1 ce 3Hae AeKa ce HeHannam111B111, a 3a KOll1 
ce 111c1..1pneH111 c111Te npaBH111 MO>KHocrn 3a HannaTa. Orn111waH111Te no6apyBatt.a ce BOAaT Ha 
CMeTKll1 3a BOH6111naHCHa eB111AeH1..1111ja. 

(v) 8110>1<yeatt>a 

BilO>K}'BatbaTa no4eTHO ce 111CKa>K}'BaaT no H111BHaTa o6jeKTll1BHa BpeAHOCT, BO cnyl.laj Ha 
xaprn111 OA BpeAHOCT Ko111 He ce cnopeA 06jeKT111BHa BpeAHOCT npeKy 6111naHCOT Ha ycnex, 
3roneMeHa 3a A111peKTHll1Te TpaHCaKL.11110Hll1 TPOWOL.1111 111 nocneAOBaTeilHO ce MepaT BO 
3aBll1CHOCT OA Hll1BHaTa Knac111cp111Ka1..1111ja. 

Bno)l(yealba 'lyeaHu iJo iJocmacyealbe 

CpeACTBaTa l.lyBaH111 AO AOCTacyBatbe ce cp111HaHc111cK111 cpeACTBa co cp111KcH111 111n111 OAPeAeH111 
nep1110A111 Ha OTnflaTa 111 co cp111KCHO AOCTaCyBal-be KOll1 WTeAll1IlHll1L1aTa 111Ma HaMepa 111 MO>KHOCT 
Aa rn l.lyBa AO nep1110AOT Ha AOCTacyBatt.e. 

CpeACTBaTa 4yBaH111 AO AOCTacyBatt.e ce npo1..1eHyBaaT no aMoprn3111paHa Ha6aBHa BpeAHOCT, 
CO ynoTpe6a Ha MeTOAOT Ha ecpeKTll1BHa KaMaTa. npoAa>K6a 111Illl1 peKilac111cp111KaL1111ja Ha 
3Ha4111TefleH 1113HOC Ha cpeACTBaTa 4yBaHll1 AO AOCTacyBatbe AaneKy OA H111BHll10T nep1110A Ha 
AOCTacyBatt.e Ke npeA1113Bll1Ka peKnac111cp111Ka1..1111ja Ha c111Te cpeACTBaTa l.lyBaH111 AO AOCTacyBatt.e 
KaKo pacnono>KI1111B111-3a-np0Aa>1<6a, a WTeAll1IlHll1L1aTa HeMa Aa MO>Ke Aa Kilac111cp111KyBa 
BilO>K}'Bal-ba KaKO l.lyBaHll1 AO AOCTaCyBal-be BO TeKOBHaTa 111 CileAHll1Te ABe rOA111Hll1. 
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WTE,Ql.1JlHl.1l.IA MO>KHOCTl.1 ,QOO CKOnJE 
<l>MHaHCHCKH H3BewTaH 3a rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 roAHHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MKJI, OOKOflKY nouHaKy Hee H83Hal./eHO) 

nocmojam HeKou ucKnyllou,u oa oaa npaauno, u moa: 

• npeABpeMe npoAaAeH111Te 111n111 npeKnac111¢>1114111paH111 cpeACTBa ce 6n111cKy AO KpajH1110T 
nep1110A Ha AOCTacyBaH:>e, TaKa WTO npoMeHll1Te BO na3apHll1Te KaMaTHll1 CTanKll1 111MaaT 
He3Ha4111Te!leH eQ:>eKT Ha o6jeKT111BHaTa BpeAHOCT Ha QJ111HaHCll1CKll1Te cpeACTBa. 

• WTeAll1IlH1114aTa ja Hannarnna cKopo 4enaTa op111rnHanHa maBH1114a Ha ¢>111HaHc111cK0To 
cpeACTBo npeKy omnarnTe, comacHo co aMopT1113a41110H1110T nnaH, 111n111 npemnaT111Te 11111111 

• Ce OAHecyBaaT Ha 11130!1111paH HaCTaH KOj He ce nOBTOpyBa 111 KOj e HaABOP OA KOHTpona Ha 
WTeAll1IlH1114aTa. 

Bno)l(yBalba pacnonoJ1<I1usu-3a-npooa)l(6a 

BilO>KYBaH:>aTa pacnon0>KJ1111B111-3a-npoAa>K6a ce ¢>111HaHc111cK111 cpeACTBa K0111 He ce 4yBaaT 
3apaA111 TpryBaH:>e, Hll1TY ce 4yBaaT AO nep1110AOT Ha AOCTacyBaH:>e. BilO>KYBaH:.aTa 
pacnono>Kil111B111 3a npoAa>K6a ce np111Ka>KYBaaT cnopeA Hll1BHaTa 06jeKT111BHa BpeAHOCT, co 
111CKI1Y40K 3a QJ111HaHCll1CKll1Te cpeACTBa KOll1WTO HeMaaT KOTll1paHa na3apHa 4eHa 111 4111jawTO 
o6jeKTll1BHa BpeAHOCT He MO>Ke BepOAOCTOjHO Aa ce 1113Mep111, KOll1WTO ce MepaT no Ha6aBHa 
BpeAHOCT HaManeHa 3a 3ary6111Te nopaA111 o6e3BpeAHYBaH:>e. 
np111XOAOT OA KaMaTa ce npll13HaBa BO 6111naHCOT Ha ycnex co ynoTpe6a Ha MeTOAOT Ha 
e¢>eKTll1BHa KaMaTa. .Qo6111BKll1Te 111!1111 3ary6111Te OA KypCHll1 pa3Jlll1K111 Ha AOI1>KHll14Kll1Te 
111HcTpyMeHT111 pacnono>Kil111B111-3a-npoAa>K6a ce np1113HaBaaT BO 6111naHCOT Ha ycnex. 
npoMeH111Te BO 06jeKT111BHara BpeAHOCT Ha BilO>KYBaH:>aTa pacnono>Kil111B111-3a-npoAa>K6a ce 
eBll1AeHT111paaT BO Kan111TaJlOT ce AOAeKa BilO>KYBaH:.aTa He ce npOAaAeH111 111!1111 o6e3BpeAHern 
Kora 1113HOCOT npll13HaeH BO Kan111TailOT ce HOCll1 BO 6111naHCOT Ha ycnex. 

(vi) HeABll'l>KHOCTll'I lit onpeMa 

npU3HBBBlbe U Mepelbe 

HeAB111>KHOCrnTe 111 onpeMaTa ce 111cKa>KaH111 cnopeA Ha6aBHaTa BpeAHOCT HaManeHa 3a 
aKyMyn111paHaTa aMopT1113a4111ja 111 3ary6111 OA o6e3BpeAHYBaH:.e. 
Ha6aBHaTa BpeAHOCT rn BKnY4YBa Tpowo4111Te Ko111wrn ce A111peKTHO noBp3aH111 co 
CTeKHyBaH:>eTO Ha cpeACTBOTO. Ha6aBeHll10T COQJTBep KOj e HeonXOAeH 3a ¢>YHK41110H111paH:>e Ha 
COOABeTHaTa onpeMa ce np1113HaBa KaKo Aen OA Taa onpeMa. 
Kora AenoB111 OA CTaBK111Te OA HeABll1>KHocT111 111 onpeMa 111MaaT pa3111114eH Kop111ceH BeK, me ce 
eB111AeHrnpaaT KaKO OAAeI1Hll1 CTaBKll1 (maBHll1 KOMnoHeHrn) Ha HeAB111>KHOCTll1Te 111 onpeMaTa. 

nocneoosamenHu u3oamot{u 

1113AaT04111Te HanpaBeH111 3a 3aMeHa Ha Aen OA HeAB111>KHocrnTe 111 onpeMaTa ce AOAaBaaT Ha 
cMeTKOBOACTBeHaTa BpeAHOCT Ha cpeACTBOTO Kora e BepojaTHO AeKa i<e 111Ma 111AH111 eKOHOMCKll1 
Kop111crn 3a WTeAll1IlH1114aTa 111 Tpowo4111Te Ha 111CT1110T MO>KaT Aa ce 1113MepaT BepOAOCTOjHO. 
Tpowo4111Te Ha ceKOjAHeBHOTO OAP>KYBaH:>e Ha HeAB111>KHocrnTe 111 onpeMaTa ce np1113HaBaar BO 
6111naHCOT Ha ycnex KaKO Tpowo4111 KaKO WTO HaCTaHyBaaT. 

AMopmu3aL{uja 

AMoprn3a4111jaTa Ha HeAB111>KHocrnTe 111 onpeMaTa ce npecMeTyBa no nponop41110HanHa MeTOAa 
Ha Ha4111H Aa ce orn111we Ha6aBHaTa BpeAHOCT Ha cpeACTBaTa BO TeKOT Ha Hll1BHll10T ynoTpe6eH 
BeK Ha TpaeH:>e. 

17 



WTE,Qlt1flHlt1UA MO>KHOCTlt1 ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOnKy nouHaKy Hee H83H8'-leHO) 

foAlllWHlllTe cTanK111 Ha aMoprn3a4111ja, cnopeA HlllBHlllOT ynoTpe6eH BeK Ha Tpael-be, 3a 
TeKOBHlllOT Ill npeTXOAHlllOT neplllOA ce KaKO WTO Cfl8Alll : 

rpaA8)f(Hlll o6jeKTlll 

Me6en 111 onpeMa 

% 

2,5 

10 - 25 

MeTOAOT Ha aMoprn3a4111ja, KOplllCHlllOT BeK Ha ynoTpe6a Ill OCTaTOKOT Ha BP8AHOCTa ce 
peBlllAlllpaaT Ha ceKoj AaTyM Ha Li13B8CTyBal-be. 

HeMaTep1o1ja11HM cpeACTBa 

MepelDe u npu3Haaa1De 

HeMaTep1i1janH1i1Te cpeACTBa Ha6aBeH1i1 OA WTeA1<1flH1114aTa ce 1i1cKa)f(aH1i1 cnopeA Ha6aBHa 
BpeAHOCT HaManeHa 3a aKyMyn111paHaTa aMoprn3a4111ja 1i1 aKyMyn111paH111 3ary6111 nopaALi1 
o6e3BP8AHyBal-be. 

nocneAOBaTenH111 1113AaT04111 3a HeMaTep111janH111Te cpeACTBa ce Kan111rnn1i131i1paaT caMo Kora ja 
3roneMyBaaT Li1AHaTa eKOHOMCKa none3HOCT BKfly'-leHa BO cne4111cp1<1'-IHO cpeACTBO Ha KOe ce 
OAHecyBaaT. C1i1Te OCTaHaTlll 1113AaT04111 ce npLi13HaBaaT BO 611111aHCOT Ha ycnex KaKO Tpowo41i1 
KaKO WTO HaCTaHyBaaT. 

AMopmu3au,uja 

AMoprn3a41i1jarn ce np1i13HaBa no nponop41i10HanHa MeTOAa Ha Ha1.11i1H Aa ce orn111we 
Ha6aBHaTa BP8AHOCT Ha CP8ACTBaTa BO T8KOT Ha HlllBHlllOT ynoTpe6eH B8K Ha Tpael-be. 

foA1<1WH1<1Te crnnKlll Ha aMoprn3a41i1ja, cnopeA HlllBHlllOT ynoTpe6eH BeK Ha Tpael-be, 3a 
T8KOBHLi10T Ill npeTXOAHlllOT nepli10A ce KaKO WTO Cfl8Alll: 

% 

CocpTBep 25 

MeTOAOT Ha aMoprn3a4111ja, KOplllCHlllOT B8K Ha ynoTpe6a Ill OCTaTOKOT Ha BP8AHOCTa ce 
peBLi1AlllPaaT Ha ceKOj AaTyM Ha Li13B8CTyBal-be. 

HaeMlll co KOLi1 ce npeHecyBaaT cywrnHCKLi1 ClllTe p11131114111 Li1 HarpaAlll CBOjCTB8Hlll 3a 
conCTBeHOCTa Ha 1113HajMeHOTO CP8ACTBO ce Kflac111cp111L~lllpaH111 KaKO cp1i1HaHCLi1CKlll HaeMlll. np111 
OTnO'-IHyBal-be Ha HaeMOT, cp111HaHClllCKlllOT HaeM ce 8BlllA8HT111pa no nOHlllCKlllOT Li13HOC OA 
06jeKT111BHaTa BpeAHOCT 1i1 cerawHaTa BpeAHOCT Ha M111H111ManH111Te nnaK:afba 3a HaeMoT. 
nocneAOBaTeflHO, cpeACTBOTO ce 8BlllA8HTlllpa BO comaCHOCT co CMeTKOBOACTBeHaTa 
nOfllllTlllKa Ha WT8AlllflHlll4aTa 3a TOa cpeACTBO. 
OcTaHaTlllTe HaeMlll ce onepaTLi1BHlll HaeMLi1 Li1 1113HajM8HlllTe cpeACTBa He ce np1113HaBaaT BO 
61i1naHCOT Ha COCTOj6a Ha WT8ALi1flHlll4aTa. 
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WTE,Qlt1J1Hlt1UA MO>KHOCTlt1 ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja roAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Hal./eHo) 

3ary6M nopaAM o6e3epeAHYB3tbe Ha He<t>MHaHCMCKMTe cpeACTBa 

He¢1.1HaHc1.1cK1.1Te cpeACTBa Ha WTeA"111H"1LlaTa ce pa3meAyBaaT Ha ceKoj AaTyM Ha 
"13roTByBatt:.e Ha 61.111aHcoT Ha cocToj6a co 1..1e11 Aa ce onpeAe111.1 Aa111.1 nocrnjaT 06jeKT1.1BH1.1 
AOKa31.1 3a o6e3BpeAHyBal-be. AKO nocTOl.1 BaKBa "1HAl.1Ka1..11.1ja , ce npo1..1eHyBa "13HOCOT Ha 
cpeACTBOTO KOj 61.1 61.111 Han11am1.1B. 

3ary6a nopaAl.1 o6e3BpeAHyBatt:.e ce npl.13HaBa AOKOllKY CMeTKOBOACTBeHaTa BpeAHOCT Ha 
AaAeHo cpeACTBO 1.1111.1 3a eA1.1H1.11..1aTa Koja reHep1.1pa nap1.1, a Ha Koja i.:i np1.1nara cpeACTBOTO, ro 
HaAM"1HyBa HerOBl.10T HaAOMeCTil"1B "13HOC. 3a cpeACTBOTO WTO He C03AaBa BO ro11eMa Mepa 
He3aB1.1cH1.1 nap1.14H"1 np1.1111.1B1.1, HaAOMeCTYB4Kl.10T "13HOC ce yTBPAYBa 3a eA1.1H1.11..1aTa Koja 
reHep1.1pa nap1.1, a Ha Koja i.:i np1.1nara cpeACTBOTo. 

EA1.1H1.11..1aTa Koja reHep1.1pa nap1.1 e HajMa11aTa rpyna Ha cpeACTBa Koja MO>Ke Aa ce 
"1A9HT111¢1.1KyBa 1.1 KOjawTO reHep1.1pa nap1.14H"1 np1.111"1B"1 OA KOHT111Hy1.1paHa ynoTpe6a WTO BO 
ro11eM cTeneH ce He3aB1.1cH1.1 OA nap1.14Hl.1Te np1.1111.1B1.1 OA APYrl.1 cpeACTBa 1.1111.1 rpyn1.1 Ha 
cpeACTBa. 3ary61.1Te nopaAl.1 o6e3BpeAHYBal-be ce np1.13HaBaaT BO 61.111aHCOT Ha ycnex 

HaAOMecTyBa4Kl.10T "13HOC Ha AaAeHo cpeACTBo 1.1111.1 3a eA1<1H1.11..1aTa Koja reHep1.1pa nap1.1 
npeTCTaByBa nOBl.1COKl.10T "13HOC OA o6jeKTl.1BHaTa BpeAHOCT Ha cpeACTBOTO HaMalleHa 3a 
TpOWOL.1"1Te 3a npOAa>t<6a 1.1 HerOBaTa ynoTpe6Ha BpeAHOCT. np1.1 npOL.19HKaTa Ha ynoTpe6HaTa 
BpeAHOCT, npo1..1eHeT111Te "1AH"1 napl.14H"1 TeKOBl.1 ce A"1CKOHTlllpaaT AO H"1BHaTa cerawHa 
BpeAHOCT co ynoTpe6a Ha A"1CKOHTHa CTanKa npeA OAaHo4yBatt:.e Koja rn OApa3yBa TeKOBHl.1Te 
na3apH1.1 npo1..1eHK1.1 Ha BpeMeHcKaTa speAHOCT Ha nap1.1Te 1.1 p1.131.11..11.1Te cne1..11.1¢1.14Hl.1 3a 
cpeACTBOTO. 

3ary6aTa nopaAl.1 o6e3BpeAHYBatt:.e Ha AaAeHO cpeACTBO ce aHy111.1pa AOKOllKY noCTOl.1 
"1HAL11Ka1..1111ja AeKa MO>t<e6111 Bei<e He nocT0111 3ary6a nopaAlll o6e3BpeAHYBatt:.e np1113HaeHa 3a 
cpeACTBOTO 111 111Ma npoMeH111 BO npo1..1eHK111Te Kop111cTeH111 3a yTBPAYBatt:.e Ha HaAOMecTyBa4KlllOT 
1113HOC. 

3roneMeHaTa CMeTKOBOACTBeHa BpeAHOCT Ha AaAeHO cpeACTBO, KaKO pe3y11TaT Ha 
aHy11111patt:.e Ha 3ary6a nopaAl.1 o6e3BpeAHyBal-be, He Tpe6a Aa ja HaAMlllHe 
CMeTKOBOACTBeHaTa BpeAHOCT KOja 6111 611111a onpeAelleHa (HeTO OA aMopT1113a1..1111jaTa) Kora He 
61.1 611111a nplll3HaeHa 3ary6a nopaAlll o6e3BpeAHYBal-be Ha cpeACTBOTO BO npeTXOAHlllTe 
roAlllHlll. 

(vii) npe3eMeHM cpeACTBa Bp3 OCHOBa Ha HeHannaTeHM no6apyeatoa 

npe3eMeH111Te cpeACTBa BKilY4YBaaT HeAB111>KHOCTlll 111 onpeMa K0111 ce cTeKHarn npeKy nocTanKa 
Ha npe3eMatt:.e 3apaA111 111cno11HyBatt:.e Ha 06BpcK111Te Ha KOMl.1TeHrnTe, 1..1e11ocHo 11111111 Ae11yMHO, 
3a COOABeTHll10T KpeAlllT Ill 111CTlllTe ce np111Ka>KaH111 BO CTaBKaTa npe3eMeHll1 cpeACTBa Bp3 
ocHoBa Ha HeHan11aTeH111 no6apyBatt:.a (npe3eMeH111 cpeACTBa). npe3eMeH111Te cpeACTsa 
no4eTHO ce np1113HasaaT no noHlllCKa BpeAHOCT OA: 
- npo1..1eHeTaTa BpeAHOCT, HaMa11eHa 3a 04eKyBaHll1Te TpOWOL.1111 3a npoAa>K6a KOll1 Ke naAHaT 
Ha TOBap Ha WTeA11111H1111..1aTa 111 
- BpeAHOCTa Ha npe3eMeHOTO cpeACTBO HaBeAeHa BO 3aKily40KOT 3a "13BpWeHa npoAa>K6a Ha 
HeABlll>KHOCT AOHeceH OA CTpaHa Ha 1113Bpw111Te11, OA KOj npo111311eryBa npaBHlllOT OCHOB 3a 
cTeKHyBal-be Ha npaBOTO Ha concTBeHOCT. 
npo1..1eHeTaTa epeAHOCT ce onpeAellyBa OA cTpaHa Ha oB11acTeH npo1..1eH111Ten. 
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WTE,QlllilHlllUA MO>KHOCTlll ,QOO CKOnJE 
4>111HaHClllCKlll 1113BewTalll 3a rOAlllHaTa KOja 3aepwyea Ha 31 AeKeMBPlll 2015 rOAlllHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MKIJ, OOKOflKY nouHaKy Hee H83H81./eHo) 

Ha AaTyMOT Ha noYeTHOTO npli13HaBal-be Ha cpeACTBOTO, WTeAlllilHllll..laTa e AOmKHa comacHo 
OAflyKara 3a CMeTKOBOACTBeHlllOT Iii perynaTOpHlllOT TpeTMaH Ha cpeACTBaTa npe3eMeHll1 Bp3 
ocHOBa Ha HeHannareH111 no6apyBal-ba Aa ja HaMan111 BpeAHOcra Ha npe3eMeHOTO cpeACTBO BO 
6111naHCOT Ha COCTOj6a, KaKO OWTeTyBal-be BO 1113HOC OA HajMailKY 20% OA BpeAHOCTa no KOja 
cpeACTBaTa noYeTHO ce np1113HaBaaT. 

Ao1<on1<y Ba1<a HaManeHaTa BpeAHOCT Ha npe3eMeHOTO cpeACTBO e noroneMa OA 1113Hocor Ha 
3aTBopeH111Te no6apyBal-ba (BKynH111 no6apyBal-ba HaManeH111 3a 111cnpaB1<aTa) 3a pa3n111 1<aTa, 
WTeA11111Hll11..1aTa np1113HaBa peBa11op1113a1..1111c1<a pe3epBa. 

no noYeTHOTO npli13HaBal-be, HajMailKY eAHaw BO nepll!OA OA ABaHaeceT Mece1..1111, 
WreA11111Hli11..1aTa Bpw111 npo1..1eHKa Ha npe3eMeHoro cpeACTBO 111 yTBPAYBa pa3n111 1<a co HeTo 
cMeTKOBOACTBeHaTa BpeAHOCT. Bo 111crn BpeMe, WTeA11111H1111..1aTa npecMeTyBa 20% OA Hern 
CMeTKOBOACTBeHaTa BpeAHOCT Ha npe3eMeHOTO cpeACTBO Iii Toj 1113HOC ro cnopeAyBa co 
pa3111111<aTa noMefy npo1..1eHeTaTa Iii HeTO CMeTKOBOACTBeHa BpeAHOCT. noroneMlllOT 1113HOC ro 
npli13HaBa BO 6111naHCOT Ha ycnex KaKO 3ary6a 3a OWTeTyBal-be. WTeAlllI1Hli1L1aTa npli13HaBa 
OWTeTyBal-be Ha MeceYHa OCHOBa, Koe e npecMeTaHO KaKO 1 /12 OA 20% OA noYeTHaTa 
cMeTKOBOACTBeHa BpeAHOCT Ha cpeACTBOTO. AoKonKy np111 nocneAoBaTenHo Mepel-be ce 
YTBPAlll AOnonH111Te11Ho owTeryBal-be, 111cT0To ce np1113HaBa BO 611111aHc111Te. 

Bo cny4aj Ha npeHaMeHa Ha npe3eMeHOTO cpeACTBO BO OCHOBHO cpeACTBO KOeWTO 1.1 CilY>Klil 
Ha WTeAll!IlHllll..laTa BO pa6oTel-beTO, BpeAHOCTa no KOja Ke ce eBlllAeHrnpa OCHOBHOTO 
cpeACTBO e no noH111c1<ara OA: 

nocneAHaTa Ba>KeYKa npo1..1eHKa 1113BpweHa OA CTpaHa Ha oBnacTeH npo1..1eH111Te11 111 

CMeTKOBOACTBeHa BpeAHOCT Ha cpeACTBOTO Ha AaTyMOT Ha npe3eMal-be ( cornacHO co 
0AflyKaTa 3a CMeTKOBOACTBeHlllOT Iii perynaTOpHlllOT TpeTMaH Ha cpeACTBaTa 
npe3eMeH111 Bp3 ocHoBa Ha HeHannaTeHi.-i no6apyBal-ba). 

(viii) KopHCTH 3a spa6oTeHHTe 

nnaHoeu 3a dec/JuHupaHu npudoHecu 

WTeAl.-1I1Hi.-11..1aTa Bpwi.-i i.-icnnarn 3a npi.-1AOHeci.-i BO KOplilCT Ha CBOl.-1Te Bpa6oreHl.-1 3a neH31.-1CKO 1.-1 
3ApaBCTBeHo oci.-irypyBatt>e, Bpa6oTyBal-be i.-i nepcoHaneH AaHoK Koi.-iwrn ce npecMeTyBaaT Ha 
OCHOBa Ha 6pyTO nnaTaTa, BO cornaCHOCT co 3aKOHCKl.-1Te nponi.-ici.-i. WTeAl.-111Hl.-1LlaTa nnai<a 
npi.-1AOHeci.-i 3a neH31.-1CKO oci.-irypyBal-be Ha <l>OHAOT 3a neH31.-1CKO 1.-1 i.-1HBaI1"'1ACKO oci.-irypyBal-be 
Ha Peny6111111<a MaKeAOH111ja no 3a1<0Hc1<1.-1 cTanKi.-i . WTeAl.-111H"'11..1aTa HeMa AOnonH111Te11Ha 
06Bpc1<a 3a nnai<att>e no ocHOB Ha oBi.-ie nnaHOBl.-1. 06Bpc1<1.-1Te 3a ynnaTa Ha npi.-iAOHeci.-i BO 
nnaHoBi.-iTe 3a Aecf:>i.-iHi.-ipaHi.-i npi.-iAOHeci.-i ce npi.-i3HaBaar KaKo pacxoA BO 6i.-inaHcor Ha ycnex 
Kora ce npecMeTyBaaT. 

Peryni.-ipaH111re npi.-iAoHeci.-i ce Aen OA rpowo1..11.-1re 3a Bpa60TeH1.-1Te 3a reKOBHara roAi.-iHa. 
Tpowo1..11.-1Te 3a OB111e i.-icnnarn ce np1.-11<a>t<aH111 BO 6i.-inaHCOT Ha ycnex BO 111crnoT nep1110A Kora ce 
i.-1CKa>KaHll1 TpOWOl..llllTe 3a HeTO nnarn Ha Bpa60TeH1.-1Te. 
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WTE.Q~flH~LIA MO>KHOCT~ .QOO CKOnJE 
<!>MH3HCHCKM M3BeWT3M 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MKIL aoKonKy nouHaKy Hee H83Hat.teHo) 

OcmaHamu iJon2opo'IHU Kopucmu 3a epa6omeHume 

WTeA1t1llH1t14aTa, 111cn11aKa ompeMHlt1Ha Ha Bpa60TeH1t1Te BO MOMeHTOT Ha 3aM1t1HyBatbe BO 
neH31t1ja, comacHo Kp1t1Tep111yM1t1Te YTBPAeH1t1 BO 3aKOHOT 3a pa60TH1r1 OAHOc111 111 OnwrnoT 
KOlleKT1t1BeH AOroBop. ,O,onrop0'-1Hlt1Te KOplt1CTlll 3a Bpa60TeH1t1Te ce Alt1CKOHTlllpaaT 3a Aa ce 
YTBPA1t1 Hlt1BHaTa HeTo cerawHa BpeAHOCT. 

(ix) ,QaHoK Ha A06HeKa 

,0,aHOKOT OA A061t1BKa ce COCTOlr1 OA TeKOBeH lt1 OAllO>KeH AaHOK. ,0,aHOKOT OA A061t1BKa ce 
nplt13HaBa BO A06lr1BKaTa "111111 3ary6aTa, OCBeH Kora ce OAHecyBa 3a CTaBKlt1 KOlr1WTO ce 
OAHeCeHlr1 A1t1peKTHO BO Kan1r1TallOT lt1 COOABeTHlt10T AaHOK OA A061t1BKa ce nplt13HaBa BO 
Kan1t1TallOT. 

TeKoBH1t10T AaHoK OA A061t1BKa e o'-leKyBaHa AaHO'-!Ha o6BpcKa OA A061t1BKaTa npeA 
OAaHO'-lyBatt>e 3a fOA1t1HaTa, np1r1MeHyBajK1t1 ja Ba>Ke'-!KaTa AaHO'-!Ha CTanKa OA 10% Ha AeHOT Ha 
lt13BeWTajOT 3a cp1t1HaHClr1CKaTa COCTOj6a lt1 KOpeK41t11r1 Ha AaHO'-IHaTa o6BpCKa KOja ce OAHeCyBa 
Ha npeTXOAHlr1 f0Alt1Hlr1 . 

0AJ10>KeH1t10T AaHoK npo1r1311eryBa OA BpeMeH1t1Te pa311111K111 noMefy cMeTKOBOACTBeHaTa 
BpeAHOCT Ha cpeACTBaTa 111 06BpcK1t1Te 3a n0Tpe6111Te Ha cp111HaHC1t1CKOTO lr13BecTyBatbe 111 
BpeAHOCTa Ha 1t1CT111Te 3a AaHO'-IHlr1 L1e11111 . OAJ1o>KeH1110T AaHOK ce Mep111 co np111MeHa Ha 
AaHO'-IHlllTe cTanK111 K01t1 ce O'-!eKyBa Aa ce np1r1MeHaT Kora Ke ce pea111113111paaT BpeMeH111Te 
pa3111t1Klr1 Bp3 OCHOBa Ha 3aKOHlr1Te KOi/i ce ycBOeHlll 11111111 3Ha'-lajHO ycBOeHlll Ha AeHOT Ha 
lt13BecTyBatbeTO. 

0AJ10>KeHo AaHO'-IHO cpeACTBO ce np1113HaBa 3a He111cKop1t1cTeH1r1 AaHOYHlr1 3ary61r1 , 
He111cKop111cTeH AaHo'-leH KPeA1t1T 1t1 OA6lllTH1t1 BpeMeH111 pa3111r1K1t1 AO 1t13HOCOT 3a Koj e BepojaTHo 
AeKa Ke lr1Ma OAaHO'-llllr1B nplllXOA BO lllAHlllHa Hacnporn KOj cpeACTBOTO 6111 ce lllCKOplr1CTlt1110. 
0AllO>KeHO AaHO'-IHO cpeACTBO ce npo4eHyBa Ha KpajoT Ha ceKoj neplllOA Ha lr13BecTyBatbe lt1 ce 
HaMa11yBa AO CTeneHOT AO KOj BeKe He e BepojaTHO AeKa OBI/le AaHO'-IHlt1 nplr1XOAlll Ke ce 
pea111113111paaT. CeKoe BaKBO HaMa11yBatbe Tpe6a Aa ce aHy111r1pa AO cTeneHoT AO Koj crnHyBa 
BepojaTHO AeKa Ke 61t1Ae pacno11o>K111Ba AOBOllHa OAaHO'-llllr1Ba A06111BKa. Henplr13HaeHo 
OAllO>KeHo AaHO'-IHO cpeACTBO ce npo4eHyBa Ha KpajoT Ha ceKoj nep1r10A Ha lt13BecTyBatbe 111 ce 
np1113HaBa AO CTeneHOT AO KOj e BepojaTHO AeKa Ke 61r1AaT AOB011Hlr1 1t1AH1r1Te AaHO'-IHlll nplllXOAlll 
Ha TOBap Ha KOlt1 MO>Ke Aa ce lllCK0plr1CTlll TOa cpeACTBO. 

(x) ,Qen03HTH Ha KOMHTeHTH 

WTeAlllllHlr14aTa np1116111pa caMO Aen03111Tlll OA cplt13111'-1Klr1 111114a. npaBHlt1 111114a Ill A06pOTBOPHlt1 
opraHlll3a4111111 He MO>KaT Aa OTBOpaT WTeAHlr1 KHlt1WKlll . 

WTeA1t111H1r14arn e '-llleHKa Ha <l>OHAOT 3a oc111rypyBatt>e Ha Aeno31r1T111 , 111 c111Te Aeno3111rn 
AenoH1t1paH1r1 BO WTeA1t1llH1t14aTa ce oc111rypeH111 BO <l>OHAOT 3a oc1r1rypyBatt>e Ha Aeno31r1T111. 

no cBojarn po'-IHOCT, Aeno3111rnTe MO>KaT Aa 61r1AaT: 

• ,O,eno31r1T111 no Blr1AYBatbe 

• Opo'-leH1t1 Aen031t1Tlll 

,O,eno3111TlllTe, no'-!eTHO ce MepaT cnopeA Hlr1BHaTa o6jeKTlr1BHa BpeAHOCT, 3ro11eMeHa 3a 
TpaHCaK4lr1CKlr1Te TPOWOL.\111 K0lr1 Alr1peKTHO ce noBp3aHlr1 co npe3eMatbeTO lr111lr1 lr13AaBatt>eTO Ha 
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WTEA~llH~UA MO>KHOCT~ AOO CKOnJE 
<S>r.tH3HCMCKM r.t3eewTar.t 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepr.t 2015 rOAMHa 

(cume U3Hocu ce ucKa)l<aHu eo unjadu MK,a, doKonKy nouHaKy Hee H83Hal./eHo) 

cpV1HaHCVICKara o6epcKa. ,QenoaVlrnTe nocneAOBaTenHo ce MepaT cnopeA aMoprnaV1paHaTa 
Ha6aeHa epeAHOCT, co ynoTpe6a Ha MeTOAOT Ha ecpeKTVIBHa KaMaTHa CTanKa. 

(xi) 06epCKH no Kpe,qHTH 

06epCKVITe no KpeAVIT111 ce COCTOjaT OA TpaHcaK4V1111 co APYrll1 CTpaHVI co KOVIWTO 
WTeAVl!lHV14aTa VIMa nOTnVIWaHO AOroeop aa KpeAVIT. 06epCKVITe no KpeAVIT111 VIHV14V1ja!lHO ce 
8BVIAeHrnpaHVI cnopeA HVIBHaTa Ha6aeHa BP8AHOCT, KojawTO e o6jeKTVIBHaTa epeAHOCT Ha 
npVIMeHVIOT HaAOMeCTOK, Ha AaTyMOT Kora HaCTaHane, 3ro!leMeHa aa TpaHcaK4V1CKV1Te 
rpowo4111 K0111 AVIP8KTHO ce noepaaHVI co npeaeMatt>eTo Vl!lVI Vl3AaBaH:>ero Ha cpVIHaHCVICKara 
o6epcKa. Vlcrnre nocneAOBaTenHo ce Mepar cnopeA aMoprnaV1paHara Ha6aeHa epeAHOCT, co 
ynorpe6a Ha MeTOAOT Ha ecpeKTll1BHa KaMaTHa cranKa. 

(xii) OcTaHaTH o6epcKH 

06epcKV1Te aa AaAeHVI aeaHCVI, 06epcK111re cnpeMa A06aeyea1..1i.1Te, 06epcKV1Te cnpeMa 
epa6oreHV1Te, 06epcKV1Te aa AaH04V1, npVIAOHeCVI VI APYrll1 Aaea1..1K111, 06epcKV1Te spa ocHoea Ha 
pe3ynraTOT KaKO VI OCTaHaTVITe KpaTKOpO'-IHVI 111 AO!lrOp0'-1Hll1 o6epCKVI ce VICKa>t<ysaaT BO 
BP8AHOCTa Kaja e VICKa>KaHa Ha COOAB8TeH CMeTKOBOACTBeH AOKyMeHT. OcTaHarnTe o6BpCKll1 
VIHV14V1ja!lHO ce eBVIAeHrnpaHVI cnopeA HVIBHaTa Ha6aeHa BP8AHOCT KOjawTO e o6jeKTll1BHaTa 
BP8AHOCT Ha np111MeHVIOT HaAOM8CTOK, Ha AaTyMOT Kora HaCTaHane. nocneAOBaTe!lHO ce 
MepaT no aMOpTll13VlpaHa Ha6aBHa BP8AHOCT, co ynorpe6a Ha MeTOAOT Ha ecpeKTVIBHa 
KaMaTa. 

(xiii) Pe3epeHpatba 

PeaepeV1patt>e ce npV13Haea BO 6Vl!laHCOT Ha COCTOj6a Kora WTeAVl!lHV14aTa KaKO peaynraT Ha 
MVIH8T H8CT8H VIM8 cerawHa 38KOHCK8 VIJlVI Vl3BeAeHa o6BpCK8 KOja MO>Ke BepOAOCTOjHO A8 ce 
Vl3Mepvi VI e eepojaTHO AeKa i<e VIMa OAJlVIB OA WTeA111nH1114aTa 3a nOAMVlpyeaH:>e Ha 
o6epcKara. Pe3epeV1patt>ara ce YTBPAYBaaT co AVICKOHrnpaH:>e Ha 01..1eKyeaHV1Te VIAHll1 nap1111..1H111 
TeKOBVI KOp111CTejKVI AVICKOHTHa CTanKa npeA OA8HO'-lyBatt>e KOja rll1 OApaayea T8KOBHll!Te 
naaapH111 npo4eHK111 Ha epeMeHcKaTa epeAHOCT Ha nap111Te 111 KaAe wrn e noTpe6Ho, pV1a1114111Te 
cne4V1cpV1'-IHV1 aa o6epcKaTa. 
Peaepe111patt>e aa HenoeonH111 AOroeop111 ce np111aHaea Kora 01..1eKyeaHV1Te Kop111crn OA AOroeopoT 
3a WTeAV1JlHV14aTa ce noMa!lVI OA H8Vl36e>KHll!Te TpOW04VI 3a 111cnO!lHyBatt>e Ha o6epCKVITe 
cnopeA AOroeopoT. Peaepe111paH:>eTo ce YTBPAYBa no cerawHaTa epeAHOCT OA noH111cKara 
BP8AHOCT OA O'-leKyeaHVITe TpOW04VI aa OTKa>t<yBaH:>e Ha AOrDBOpOT 111 cerawHara epeAHOCT Ha 
O'-leKyeaHVITe HeTO TPOW04VI aa npOAO!l>Kyeatt>e Ha AOfOBOpOT. npeA Aa ce YTBPAVI 
pe3epea4111ja, WrnAll1!1H1114ara npV13Haea 3ary6a nopaAVI o6eaepeAHYBaH:>e Ha cpeACTeara 
noep3aHVI co AOfOBOpOT. 

(xiv) KanHTa11 H peJepeH 

YAe!lOT Ha concTeeH111KoT ce K!lac111cp111Kyea KaKo Kan111Tan. ,QoKO!lKY nocrnjaT AOno!lHVITe!lHVITe 
Tpowo4111 A111peKTHO noepaaHVI co aan111wyeaH:>eTO Ha yAe!lVITe, ce npV13HaeaaT KaKo OA6111BKa 
OA Kan111T8JlOT, HernpaHO OA KaKB111 6111!10 AaHO'-IHll1 ecpeKTVI. 

3anVIWaHll10T Kan111Ta!l ce VICKa>t<yBa Ha noce6Ha CMeTKa BO 1113HOC KOj e aan111waH BO 
UeHTpanH1110T perncrap npVI ocHoeaH:>eTo, OAHOCHO npoMeHa Ha epeAHOCTa Ha KanV1Ta!lOT. 

Pe3epe111Te ce VICKa>t<yeaaT no HOMVIHa!lHa BP8AHOCT 111 Toa noce6Ho: 38KOHCKll1Te pe3epBV1, 
craTyrapH111Te peaepe111 111 APYrnTe peaepeVI. 

3aKoHcKu u cmamymapHu pe3epeu 

Bo aaKOHCKVI 111 craryrapH111 peaepeVI, WreAll1!1H1114aTa comacHo VlajaeaTa 111Ma o6epcKa Aa 
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WTEA111flHll1L.1A MO>KHOCTll1 AOO CKOnJE 
<l>HHaHCHCKH H3BewTaH 33 rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK,[J, OOKOflKY nouHaKy Hee H83H81./eHo) 

1113ABOlll 20% OA A06111BKaTa, ce AOAeKa 1113HOCOT Ha 3aKOHCKaTa pe3epBa He AOCTaca 30% OA 
OCHOBHaTa rnaBHlllHa. ,[\OK011KY C03Aa.QeHaTa pe3epBa ce HaMa11111, MOpa Aa ce HaAOMeCTlll ce 
AOAeKa He ro .QOCTlllrHe npon111waH1110T M111H111MyM. 3aKOHCKaTa peaepBa MO>Ke Aa ce Kop111cT111 3a 
noKp111BaH:>e Ha 3ary6arn. 

Peeanopu3au,ucK8 pe3epea 38 cpeocme8 npe3eMeHu 38 HeH8nn8meHu no68pyeafba 

PeBa11op111aa4111cK111Te peaepB111 3a cpe.QCTBa npe3eMeH111 3a HeHan11areH111 no6apyBaH:>a ce 
cpopM111paaT BO MOMeHTOT Ha nplll3HaBaH:>e Ha npe3eMeHlllTe cpeACTBa. Ha4111HOT Ha 
yTBPAYBaH:>e Ha peBa11op1113a4111cKaTa peaepBa e no.QeTa11Ho 06pa3110>1<eH BO 6e11ewKa 1 B. 
WTe.Q11111H1114aTa ja .Qenp1113HaBa peBa11op1113a4111cKaTa pe3epBa co oc11060AyBaH:>e BO 611111aHcoT 
Ha ycnex BO MOMeHTOT Ha npo.Qa>K6a Ha cpe.QCTBOTO. Aono11H111Te11Ho peBa11op1113a4111cKaTa 
pe3epBa MO>Ke .Qa ce Aenp1113Hae npeKy 611111aHCOT Ha ycnex 111 BO c11y1.1aj Kora cpeACTBOTO He e 
npo.QaAeHo, HO peBa11op1113a4111cKaTa pe3epBa e 111cKJ1y1.1eHa OA AOno11H111re11H1110T Kan111Ta11 
cornacHo co 0AJ1yKaTa 3a MeTOA011or111jara 3a yTBPAYBaH:>e Ha aAeKBaTHOCTa Ha Kan111Ta110T. 

/JueuoeHou 

A111B111AeHAlllTe ce np1113HaBaaT KaKo 06epcK111 BO nep1110.QoT Kora ce 06jaBeH111. 

(XV) npMXOAM M paCXOAM OA KaMaTM 

np111XOAOT OA KaMaTa Ill paCXOAOT OA KaMaTa ce np1113HaBa BO 611111aHCOT Ha ycnex cnopeA 
MeTOAOT Ha ecpeKTlllBHa KaMaTa, Kora: 

- nocrn111 BepojaTHocr AeKa eK0HoMcK111Te Kop111cT111 OA TpaHcaK4111jarn i<e 6111AaT np11111111BloA11111B 
aa WreA11111H1114aTa; 

- nOCTOlll MO>KHOCT 3a BePOAOCTOjHO MepeH:>e Ha np111XOAOT/paCXOAOT OA KaMaTa. 

EcpeKTlllBHaTa KaMaTHa crnnKa e cTanKara Koja T04HO rill .QlllCKOHT111pa 01.1eKyBaH111re lllAHlll 
naplll4Hlll n11aKaH:>a Ill nplll11111Blll BO TeKOT Ha 04eKyBaHlllOT BeK Ha cp111HaHClllCKOTO cpeACTBO 11111111 
06BpcKa (11111111 KaAe WTO e COOABeTHO, noKpaTOK neplllOA) AO cerawHaTa BpeAHOCT Ha 
cp111HaHc111cKOTO cpeACTBO 11111111 o6BpcKa. Ha.QoMeCTlllTe OA cp111HaHc111cKa yc11yra, wrn ce 
noBp3aHlll co KaMaTOHOCHlll lllHCTpyMeHTlll KOlll He ce MepaT no o6jeKTlllBHa BpeAHOCT npeKy 
611111aHcoT Ha ycnex, AOK011KY co aHa111113a ce onpeAe11111 AeKa npeTCTaByBaaT cocTaBeH Ae11 Ha 
ecpeKTlllBHaTa KaMaTHa CTanKa Ha cplllHaHClllCKlllOT lllHCTpyMeHT, ja KOplllrillpaaT ecpeKTlllBHaTa 
KaMaTHa cranKa 111 ce pa3rpaH1111.1yBaaT KaKo 111 np111xoA111Te/pacxoA111Te OA KaMaTlll . 

npecMeTKaTa Ha ecpeKTlllBHaTa KaMaTHa CTanKa rill BKJ1Y4YBa ClllTe HaAOMeCT04111 n11aTeHlll 11111111 
np111MeH111, TpaHCaK4lllCKlll Tpowo4111, AlllCKOHTlll 11111111 npeMllllll KOlll ce COCTaBeH Ae11 Ha 
ecpeKT111BHaTa KaMaTHa CTanKa. TpaHcaK4111CKll1 Tpowo4111 ce 111HKpeMeHTa11Hll1 Tpowo4111 KOll1 
A111peKTHO MO>KaT Aa ce np111n111waT Ha CTeKHyBaH:>eTO, 1113AaBal-beTO 11111111 OTyfyBaH:>eTO Ha 
cp111HaHCll1CKOTO cpeACTBO 11111111 06BpCKa. 

np111XOAlllTe 111 paCXOA111Te OA KaMaTlll np111Ka>KaH111 BO 611111aHCOT Ha ycnex BKJ1y4yBaar: 

• KaMaTlll OA cp111HaHCll1CKlll cpeACTBa Ill 06BpCKll1 no aMOpTlll3111paHa Ha6aBHa BpeAHOCT co 
KOpll1CTel-be Ha MeTO.QOT Ha ecpeKTll1BHa KaMaTa. 
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WTEA"111H"1UA MO>KHOCT"1 AOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja rOAMHaTa Koja 3aepwyea Ha 31 AeKeMep111 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

(xvi) npMXOAM M paCXOAM OA npOBM3MM M HaAOMeCT04M 

np111XOAl..ffe OA npOBll13111111 111 HaAOMecrn ce npll13HaBaaT BO MOMeHTOT Ha 1113BpwyBat-t.e Ha 
coOABerHa ycnyra. PacxoA111Te OA npoB1113111111 111 HaAOMecrn ce np1113HaBaar Ha npecMeTKOBHa 
OCHOBa. 

npB111H ce pa3rpaH111YyBa Aan111 npoB1113111111re 111 HaAOMeCTOL1111Te ce: 

- CocraBeH Aen OA ecpeKT111BHara KaMarHa cranKa - 111 Hll1BH111or rperMaH e KaKo 
np111xoA111/pacxoA111 OA KaMaT111 111 ce pa3rpaH111YyBaaT 111 np1113HaBaar BO paMKll1 Ha np111XOAll1 111 
paCXOA111 OA KaMaTa. 

- 3apa6oreH111 wroM ycnyr111re ce 06e36eAeH111 - 0B111e npoB1113111111 111 HaAOMecrn ce np1113HaBaaT 
BO MOMeHTOT Kora COOABeTHaTa ycnyra e 1113BpweHa KaKO npll1XOA111/pacxoA111 OA HaAOMecrn 111 
npOBll13111111111 

- 3apa6oreH111 np111 1113BpwyBat-t.e Ha 3Ha4ajHa aKTll1BHOCT - 0B111e npoB1113111111 111 HaAOMecrn ce 
np1113HaBaaT KaKO np111XOA111/pacxoA111 OA npOBll13111111 111 HaAOMecrn Kora e 1113BpWeHa COOABeTHaTa 
aKTll1BHOCT. 

(xvii) PacXOAM OA HaeMM 

nnai<at-t.ara HanpaBeH111 no ocHoB Ha oneparnBeH n1113111Hr ce np1113HaBaaT BO 6111naHcor Ha 
ycnex no nponopL11110HanHa MeTOAa Bo BpeMeTpaet-t.ero Ha 3aKynoT. CrnMynaHC1t1Te 3a HaeM111 
ce npll13HaBaaT KaKO COCTaBeH Aeil OA BKynH1t1Te TpOWOL..1111 3a HaeM, 3a BpeMeTpaet-t.e Ha 
AOrDBOpOT 3a HaeM. 

r) YnoTpe6a Ha 04eHKM M npo4eHKM 

(i) noArDTOBKaTa Ha cp111HaHCll1CKll1Te 1113BeWTall1 e BO comacHOCT co onwro np111cpaTeHll1Te 
CMeTKOBOACTBeHll1 nOI1111Tll1Kll1 111 6apa KOp111CTet-t.e Ha npoL1eHKll1 111 npeTnOcTaBKll1 KOll1 111MaaT 
BI1111jaH111e Ha np111Ka>KaH111Te cpeACTBa 111 o6BpCKll1, noTeHL11t1jaI1Hll1Te cpeACTBa 111 06BpCKll1 Ha 
AeHOT Ha cp111HaHCll1CKll1Te 1113Bewra111 111 np111Ka>KaH111Te 1113HOCll1 Ha np111XOAll1Te 111 paCXOA111Te 3a 
BpeMe Ha 1t13BewrajHll10T nep1110A. OB111e npoL1eHK111 ce 6a3111paH111 Ha HajA06p111re no3HaBat-t.a Ha 
paKOBOACTBOTO 3a TeKOBHll1Te HaCTaHll1 111 aKTll1BHOCTll1. 

ll13MeHll1Te Ha CMeTKOBOACTBeH111Te npoL1eHKll1 ce np1113HaBaaT BO nep1110AOT BO KOj e 1113BpweHa 
1113MeHa Ha npOL1eHKaTa 111 BO 111AHll1Te nep1110A111 AOKOilKY 1113MeHaTa BI1111jae 111 Ha 111AH1110T nep1110A. 

AononH111renH111re 111HcpopMaL11111t1 ce np111Ka>KaH111 BO cMeTKOBOACTBeH111Te non111rnK111 111 
COOABeTHll1Te 6eneWKll1 KOH cp111HaHCll1CK1t1Te 1113BewTalt1. 

BapMja6M11HocT/HecMrypHocT Ha cMeTKOBOACTBeHMTe 04eHKM 

noce6Ha pe3epea 3a Kpeoumu u no6apyealba 

CpeACTBaTa eB1t1AeHrnpaH111 no aMoprn3111paHa Ha6aBHa BpeAHOCT ce npoL1eHyBaaT 3a 3ary6111 
nopaA1t1 o6e3BpeAHYBat-t.e KaKO WTO e o6jacHeTO BO CMeTKOBOACTBeHaTa nOI1111Tll1Ka (iv) . 

WTeAll1I1Hlt1L1aTa Ha MeCe4Ha OCHOBa ro aHaI11113111pa CBOeTO KpeA111THO nopTcpOI11110 co L1eI1 Aa ja 
npoL1eH111 3ary6ara nopaA1t1 o6e3BpeAHYBat-t.e. np111 OAPeAyBat-t.ero Aan111 3ary6ara nopaA111 
o6e3BpeAHYBal-be Tpe6a Aa ce np1t13Hae BO 6111naHCOT Ha ycnex, WreA1t1IlH1t1L1aTa npoL1eHyBa 
Aan111 nocrojaT co3HaH111ja 3a HaManyBal-be Ha npoL1eHernTe 111AHll1 nap1114Hll1 TeKOBll1 OA 
KPeA1t1THOTO noprcpon1110 npeA HaManyBat-t.ero Aa ce 1t1AeHrncp111KyBa Ha noeA1t1He4H"'1 KpeA1t1T111 
BO paMKll1Te Ha Toa nopTcpOI11110. 
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WTE,Q"1flH"1LtA MO>KHOCT"1 ,QOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja roAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H8 1./eHo) 

OB111e AOKa3111 Mo>KaT Aa BK11Y4YBaaT co3HaH111ja AeKa ce nojaB111ne HerarnBHlll npoMeH111 BO 
nnaTe>KHaTa cnoco6HocT Ha Kop111cH1111..1111Te Ha KpeA111rn BO paMKl!lTe Ha rpynarn, 111n111 npoMeH111 
BO Ha1..11110HaflHll1Te lllfllll IlOKaJ1Hll1Te eKOHOMCKl!l YCilOBl!l KOl!l ce BO KOpena1..1111ja co 
He111cnonHyBafbeTO Ha 06BpcK111Te BO paMK111Te Ha rpynarn. 

MeHal,IMeHTOT Ha WTeAlllflHllll..laTa KOplllCTl!l npo1..1eHKll1 KOl!l ce TeMenaT Ha MlllHaTOTO lllCKYCTBO 
3a o6e3BpeAHyBafbeTO Ha cpeACTBaTa WTO ce nOAilO>KHl!l Ha KpeAlllTeH p1!13111K, KaKO Ill 
o6jeKTl!lBHll1 noAaTOl..1111 3a cpeACTBa co CI11114Hlll KapaKTeplllCTl!lKl!l BO paMKlllTe Ha nopTcpOillllOTO 
np111 OAPeAyBafbe Ha 111AH111Te nap1114Hlll TeKoB111. MeToAonornjarn 111 npernocraBK111Te Kop111creH111 
3a npo1..1eHKa Ha 1113HOCOT Ill BpeMeHCKl!lOT pacnopeA Ha 111AH111 nap1114Hlll TeKOBlll, peAOBHO ce 
aHan1113111paaT co 1..1en Aa ce 11136erHaT KaKBl!l 6111no pa3n111K111 noMery npo1..1eHernTe 111 
HacrnHarnTe 3ary6111 nopaA111 o6e3BpeAHYBafbe. 

A) npoMeHa Ha CMeTKOBOACTBeHH nOllHTHKH, CMeTKOBOACTBeHH O'-'eHKH H 

KOpeK'-'Hja Ha rpeWKH 

f) 

(i) 

e) 

3a roA111HaTa 3aBpweHa Ha 31 AeKeMBp111 2015 rDAl!lHa HeMawe npoMeH111 BO 
CMeTKOBOACTB8Hll1Te nOillllTl!lKlll , CMeTKOBOACTBeHl!lTe 01..1eHKll1 Ill KopeK1..1111ja Ha rpeWKl!l . 

YcornaceHocT co 3aKoHcKa pery11aTHBa 

PaKOBOACTBOTo Ha WTeAlllflHl!ll..lara e OAroBopHo 3a cnpoBeAyBafbe Ha 1..1enocHa ycomaceHOCT 
Ha pa6oTefbeTO Ha WTeAlllflHl!ll..laTa co perynarnBaTa OA H6PM. 

HacTaHH no AeHOT Ha COCTaeyeatt.e Ha 6HJ1aHCOT 

WTeA111J1Hllll..la Mo>KHocrn c1<J1y4111 ,D,oroBop 3a rpaHT 3a noA-111MnneMeHTaL1111ja Ha npoeKT 
nOAAPWKa co Cojy3or Ha M111Kpocp111HaHc111cK111 opraH1113a1..1111111 ("M<t>O") norn111waH Ha 21 .01 .20 
rDAl!lHa. ,D,oroBopeH nep1110A 3a cnpoBeAyBafbe Ha npoeKTOT e OA 28.09.2015 rDAl!lHa 
27.09.2018 rDAlllHa. CpeACTBaTa n0Tpe6H111 3a cnpoBeAyBafbe Ha npoeKTOT ce BO BKyneH 1113H 
OA 353.645 YC,D, 111 Ke ce 06e36eAaT BO ABe cpa3111 : 

Bo npBaTa cpa3a ce 06e36eAeH111 138.997 YC,D,, OA Ko111 M<t>O Ke 06e36eA111 120.379 YC,D,. 
WTeAlllflHllll..la Mo>KHocrn BO ynora Ha noA-lllMnneMeHTaTOp OA concTBeH111 cpeACTsa 
06e36eA111 18.618 YC,D,. 

Bo BTOpaTa cpa3a, nOA ycnos Aa 6111Ae OA06peHO OA CTpaHa Ha AOHaTOpOT, Ke ce o6e36e,o 
AOnonH111TenH111 214.618 YC,D,, OA Ko111 M<t>O Ke 06e36eA111 183.246 YC,D,, a WTeAlllflHlll 
Mo>KHocrn eo y11ora Ha noA-lllMnneMeHTaTOp Ke 06e36eA111 31.402 YC,D, OA concTBe 
cpeACTBa. 

UenTa Ha npoeKToT e Aa ce noA06p111 np111cTanoT AO cp111HaHc111111 , np111naroAeH Ha n0Tpe6111Te 
Ha AOMaK111HCTBaTa co H111cK111 np111Mafba, npernp111eMa4111Te 111 Man111Te 111 cpeAHlll npernp111jarnja. 

CpeACTBaTa A06111eH111 OA M<t>O ce HenoBpaTHlll . 
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WTE,Q~IlH~LIA MO>KHOCT~ ,QOO CKOnJE 
<l>MHaHCIACKIA IAJeewTaM Ja fOAMHaTa KOja Jaepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Hal/eHo) 

(ii) 

2) 

He nocTOVI HeycomaceHOCT co perynarnBaTa nponV1waHa OA H6PM, BO OAHOC Ha 
conBeHTHOCTa VI aAeKBaTHOCTa Ha KanVITanoT, nVIMVITVITe Ha Vl3no>KeHOCT Ha WTeAV1nHV14aTa, 
BnO>f<YBal-baTa Ha WTeAV1nHV14aTa VI nVIKBVIAHOCTa Ha WTeAV1nHV14aTa 

06e110AeHyeafbe 3a ynpaeyeafbe co pH3H4H 

Bo CBOeTo pa6oTel-be, WTeAV1nH1t14aTa e V13no>1<eHa Ha Hajpa3nVl4HVI cpVIHaHCVICKVI pV13Vl4VI, 
nopaAVI WTO OCHOBHa 4en Ha WTeAV1nHV14aTa e aAeKBaTHO ynpaByBal-be co pV13Vl4VITe. 
HanopV1Te Aa ce OAP>KVI aAeKBaTHa paMHOTe>Ka noMefy npV1cparnV1BO HVIBO Ha pV13VIK OA eAHa VI 
CTa6V1nHOCT VI npocpV1Ta6V1nHOCT BO pa6oTel-beTO OA Apyra CTpaHa ce nocrnjaHVI. 

Bo Taa HaCOKa, VI oneparnBHVIOT pV13VIK BKnY4YBa nocTojaHo Ha6IbYAYBal-be, 04eHyBal-be VI 
ynpaByBal-be co VlcrnoT. 

HajBa>KHVITe rnnoBVI Ha pV13VIK ce KpeAVITHVIOT, nVIKBVIAHOCHVIOT, BanyTHVIOT VI oneparnBHVIOT 
pV13VIK. 

PaMKa 3a ynpaeyeafbe co pH3H4H 

EAVIHCTBeHVIOT COAPY>KHVIK VIMa 4enocHa OAfOBOPHOCT 3a BOCnOCTaByBal-be VI cneAel-be Ha 
paMKaTa 3a ynpaByBal-be co pV13VIL.\VI. V1cTVIOT rn Ha3Ha4yBa Pa6oTOBOAHVIOT opraH, KpeAVITHVIOT 
OA60p VI 0A60p 3a ynpaByBal-be co pV13VIL.\VI VI KOMVICVlja 3a paKOBOAel-be co cpeACTBa VI 06BpCKVI. 
OBVle Tena ce OAroBopHVI 3a Ha6IbYAYBal-be VI pa3BVIBal-be Ha nonV1rnKV1Te 3a ynpaByBal-be co 
pV13VIKOT BO op,p,enHVI cne4V1cpV14HVI o6nacrn. 

Wm ce OAHecyBa AO opraHV13a4V10HaTa cTpyKTypa Ha WTeAV1nHV14aTa, Cny>1<6aTa 3a 
ynpaByBal-be co pV13VIL.\VI e OAroBopHa 3a Ha6IbYAYBal-be, Vl3BecTyBal-be VI ynpaByBal-be co 
4enoKynHaTa Vl3no>KeHocT Ha KpeAVITeH pV13VIK, AOAeKa opraHV13a4V10HV1Te eAVIHVl4VI Ha 
WTeAV1nHV14aTa KOVI ja KpeV1paaT Vl3nO>KeHOCTa Ha pV13VIKOT ce OAfOBOpHVI 3a npV1cpaKal-be VI 
oneparnBHO ynpaByBal-be co KpeAVITHVIOT pV13VIK, comacHo co nonVlrnKaTa 3a ynpaByeal-be co 
KpeAVITeH pV13VIK. BHaTpewHaTa peBVl3Vlja e OAfOBOpHa 3a He3aBVICHO Vl3BeCTyBal-be BO nomeA 
Ha ynpaeyBal-beTo co pV13VIKOT. 

CnopeA nonV1rnKV1Te Ha WTeAV1nHV14aTa 3a ynpaByBal-be co pV13VIL.\VITe, KOVI BKny4yBaaT ceT Ha 
COOABeTHVI nVIMVlrn VI KOHTpOnVI Ha pV13VIKOT, ce VIAeHrncpVIKyBaaT OAPeAeHVI pV13VIL.\V1, 
nocrnjaHO ce BpWVI MOHVITOpVIHr Ha nOCTOe4KVITe pV13Vl4VI , KaKO VI ceKOjAHeBHa aHanV13a Ha 
VICTVITe . 

2.1 KpeAHTeH pH3HK 

2.1.1 npHpOAa H H3110>KeHOCT Ha pH3HKOT 

WTeAV1nHV14aTa e Vl3no>KeHa Ha KPeAVITeH pV13V1K, wrn npeTcTaByBa pV13VIK AeKa 
KOMVITeHTOT HeMa Aa 6V1Ae BO MO>KHOCT AenyMHO VlnVI BO 4enOCT Aa rn nOAMVlpVI 
o6BpCKVITe BO POK Kora me AOCneBaaT. KpeAVITHVIOT pV13V1K e Haj3Ha4ajHVIOT pV13V1K BO 
pa6oTel-beTo Ha WTeAV1nHV14aTa. 3arna WTeAV1nHV14aTa BHVIMaTenHo ynpaByBa co 
Vl3110>KeHocTa Ha KpeAVITHVIOT pV13VIK. Bo npV1H4V1n, KpeAVITHaTa Vl3no>KeHOCT npoV13neryBa 
OA aKTVIBHocrnTe Ha KpeAVlrnpal-be. 
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WTEA"1nH"1UA MO>KHOCT"1 AOO CKOnJE 
<l>MH3HClllCKlll 1113BeWT3111 33 rOAlllHaTa Koja 3aepwyea Ha 31 AeKeMep111 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

KpeAlllTHlllOT Plil3111K ro CileAlll pa6orel-beTO OA caMlllOT noYeTOK, OAHOCHO OA MOM€HTOT Kora 
6111!10 nOAHeceHO KpeAlllTHOTO 6apa1-be, na ce AO KpajoT, AOAeKa KJ1111€HTOT 4eilOCHO He rn 
nOAMlllPlllil CBOlllTe 06BpCKlll . Bo npo4eCOT Ha OA06pyBal-be ce HOClll OAilYKaTa Aaillil 
WTeAlllI1Hlil4ara e noArOTBeHa Aa ro npe3eMe p1113111KOT 111 Aa nnac111pa cpeACTBa noA 
OAP€AeH111 ycnoB111. npo4ecor Ha OA06pyBal-be oncpai<a noBei<e YeKop111, aHan1113111, nocern 111 
3aBpWyBa co OAflyKa. C111Te OBlile cpa3111 ce HeAeillilB A€Il OA eAeH CilO>KeH npo4ec KOj BO 
lllHTepec Ha KilllleHTOT rpe6a Aa 6111Ae 3aBpweH BO HajKparoK poK. CeKoja KpeAlllTHa 
1113no>KeHOCT npeTcTaByBa p1113111K. CeKoja KpeAlllTHa 1113IlO>KeHOCT ce cneA111 peAOBHO npeKy 
111HcpopMaT111BH111Te c111creM111 , co ceKoj KJlllleHT ce BocnocraByBa KOHTaKT, ce Kpe111paar 
1113Bewrn, ce npe3eMaaT KopeKTlllBHlll aK4111111 . YnpaByBal-beTO co plil3111YHOTO noprcpon1110 e 
He1113ocraBeH Aen OA peAOBHOTO pa60Te1-t:>e. l...lenra Ha oBaa aKTlllBHocr e Aa ce 
peAy4111paar HerarnBH111Te ecpeKT111 111 Aa ce HannaTaT no6apyBal-baTa, HO 111 Aa ce HanpaBar 
KOpeK4111111 Ha KpeAlllTHaTa nOillilTll!Ka Ha WTeAlllilHlll4aTa, Bp3 OCHOBa Ha yrBpAeHlllTe 
HeAOCTaT04111. 

2.1.2 Ynpaeyeatt>e co KpeAMTHMOT pMJMK (4e11M, nonMTMKM M npo4ecM Ha WTeAMl1HM4aTa 
M MeTOAM KOPMCTeHM Ja Mepetbe Ha pM3MKOT) 

YnpaByBal-beTo co KpeAl!ITHlllOT p1!13111K ce BPWlll Ha CileAHlllOT HaYl!IH: 

1 EAlllHCTBeHl!IOT COAPY>KHlllK e OArOBopeH 3a OA06pyBal-be 111 111MnneMeHTa4111ja Ha 
KpeAlllTHaTa non111rnKa 111 nocranK111Te 3a Ha6IbYAYBal-be Ha 111MnneMeHra4111jara Ha 
non111rnKaTa 111 nocranK111Te 3a 04eHyBa1-t:>e Ha KpeAlilrnTe 111 HlllBHOTO ynpaByBal-be. C111re 
KpeAlllTHlll 1113IlO>KeHocrn, comacHo non111rnKaTa 3a OAo6pyBal-be Ha KPeAll!Tlil Iii 

npo4eAypara 3a pa60Ta Ha KpeAl!ITHlllOT OA60p ce OA06pyBaaT OA pa3Illi!YHlll TlilnOBlll 
Ha KpeAl!ITHlll OA6op111 cpopM1i1paH111 OA EAlllHCTBeH1110T COAPY>KHlilK Ha WTeAlllI1Hlil4aTa. 
MaKClllMailHlllOT lil3HOC wro ro OA06pyBa WTeAlllilH1114ara e Aecf:>111H111paH Ha He noBei<e 
OA 5% OA conCTBeHlilTe cpeACTBa Ha WTeAlllI1Hlil4aTa, OAHOCHO Ha MaKClllMYM 200.000 
EYP 3a cp1!13111YKlll Iii npaBHlll n1114a, BO AeHapcKa npornBBpeAHOCT cnpeMa n1114e 111 co 
Hero noBp3aHl!I Ill!l4a, WTO e BO paMKlllTe Ha Illi!MlllTOT 3a 1113IlO>KeHOCT OA 10% OA 
concTBeH111Te cpeACTBa, comacHo 0AnyKara 3a ycnoB111 111 HaY111H Ha pa6ora Ha 
WTeAlllI1Hlil4111re. 
0A6opor 3a ynpaByBal-be co p11131114111 Ha WTeAlilI1H1114a Mo>KHocrn e OAroBopeH 3a 
BocnocraByBal-be 111 cneAel-be Ha non111rnKara 3a ynpaByBal-be co KpeAlllTHlllOT p1113111K 111 
AaBal-be npeAil03111 3a Hej3111HO peB111A111pa1-t:>e, 04eHKa Ha c111creM111Te 3a ynpaByBal-be co 
KPeAl!ITHlllOT plil3111K, aHan1113a Ha 111JBewra111re Ja 111Jno>KeHocra Ha WTeAlllilH1114ara Ha 
oBoj p111J111K 111 cneAel-be Ha aKTlllBHocrnre KOii! ce npeJeMaaT 3apaAlll ynpaByBal-be co 
KpeAlllTHlllOT p1!13111K, OAPeAyBal-be Iii peAOBHO peBl!IAlllPal-be Ha Illi!MlllTll!Te Ha 
1113IlO>KeHOCT Ha KpeAlllTeH p1113111K, Aecf:>111H111pal-be Ha eBeHTyanHlll lllCKI1YY04111 BO OAHOC 
Ha Aecf:>111H111paH111Te Illi!MlllTlll Iii Aenernpal-be Ha OArDBOPHOCT 3a OAilYYYBal-be 3a 
np111MeHa Ha me 111cKilyY04111, OA06pyBaH:>e Ha pecrpyKTy111pal-be Ha no6apyBal-baTa. 

2 0A6opoT 3a paJmeAyBal-be Ha 6apal-ba OA KillileHrn e OAroBopeH Ja OAilYYYBal-be no 
OAHOC Ha Cli!Te 6apal-ba AOCTaBeHlll OA KJllileHTlllTe, a KOlll ce OAHecyBaaT Ha 6apa1-ba 
Ja np111cranyBal-be 111 npe3eMal-be Ha AOilr, npoMeHa Ha o6eJ6eAyBal-be, noTBPAlll Ja 
BpaKal-be Ha rapaH4111111 , lllJAaBal-be Ha AOKyMeHrn 111 ocraHaT111 6apa1-ba, comacHocr111 111 
AOKyMeHTlll . 
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WTE.Q1!1JlH111LtA MO>KHOCTll1 .QOO CKOnJE 
<l>MH3HCMCKM M3BewTaH 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

3 KpeA111THll1Te OA6op111 Ha WTeAll1flH1114ar a ro Bpwar OA06pyBatt.ero Ha KpeA111THara 
1113110>1<eHocr, comacHo Ha OAflyKara Ha EAll1HCTBeH111or COAPY>KHll1K 3a cpopM111patt.e Ha 
oneparnBHll1 KpeA111THll1 OA6op111, K0111 OB03MO>f<YBaar cpyHK41110HanHocr, 
cpneKC1116111flHOCT 111 6p3111Ha BO npo4eCOT Ha AOHecyBatt.e Ha OAflYKa. 

4 EA111HCTBeH111or COAPY>KH111K cnopeA 3aKOHOT 3a 6aHKll1 111 3aKOHCK111re perynarnB111 Ha 
HapOAHa 6aHKa Ha Peny611111Ka MaKeAOH111ja 111Ma HaAne>KHOCT 3a AOHecyBatt.e OAflYKll1 
3a orn111wyBatt.e Ha no6apyBatt.a Ha WTeA111nH1114ara 111 3a np0Aa>1<6a Ha npe3eMeH111re 
cpeACTBa no OCHOB Ha HeHannareH111 no6apyBatt.a. 

2.1.3 O'-'eHKa Ha KpeAMTHMOT pM3MK 

Kpeaumu 

np111 npo4eHKa Ha KpeA111THll10T p1113111K OA OA06pyBatt.e Ha KpeA111T111 Ha cp11131114Kll1 111 npaBHll1 
111114a, WreAll1flH1114ara Kop111crn rp111 KOMnoHeHrn: (1) BepojarHocra AeKa AOfl>KH111KOT HeMa 
ypeAHO Aa rn 111cnOflHll1 CBOll1Te o6BpCKll1 ( 04eKyBaHl.-10T nap1114eH TeK); (2) npo4eHKa Ha 
3ary6ara BO MOMeHTOT Ha HaCTaHyBafbe Ha HeypeAHOCT BO 1113BpwyBafbeTO Ha 
o6BpCKll1Te; (3) BpeAHOCTa 1.-1 KBafll.-1TeTOT Ha o6e36eAyBafbeTO 3a n0Kp1.-1Bafbe Ha 
l.-13flO>KeHOCTa. 

(1) WTeAl.-1flH1114ara ja 04eHyBa BepojaTHOCTa 3a Hennai<att.e OA l.-1HAll1B1.-1AyanH1.-1 Kf1111eHrn 
Kop1.-1creji<111 1.-1HrepH111 anarK111 3a npo4eHa np111naroAeH1.-1 Ha pa3flll14Hl.-1Te Karerop1.-1111 Ha 
Kflll1eHrn. T111e ce pa3B111eH111 l.-1HTepHo 111 npercraByBaar KOM6111Ha4111ja Ha crarncrn4Kll1 
aHafll.-13111 1.-1 l.-1HAl.-1Bl.-1AYaf1Ha npo4eHKa Ha cny>1<6eHll1KOT 3a OAHOCll1 co Kfll.-1eHrn , 1.-1 AOKOflKY e 
B03MO>KHO, 111CTll1Te ce nOTBPAYBaaT co cnopeAyBatt.e co eKCTepHO pacnOflO>Kflll1Bl.-1 
noAaT041.-1. Bo npo4ecor Ha nOArDTOBKa Ha KpeAl.-1THOTO 6apatt.e, KaKO 1.-1 BO npo4eCOT Ha 
OA06pyBatt.e Ha KpeA111TOT ce BpwaT noBeKe aHaf11113111 KOll1 OB03MO>f<YBaaT npo4eHKa Ha 
KpeAl.-1THl.-10T p1.-131.-1K. Toa n0Apa361.-1pa aHaflll13a Ha OCHOBHll1Te napaMeTpl.-1 Ha 
KpeAl.-1T06aparenoT, aHaflll13a Ha ocp1.-14111jaf1Hll1Te cp1.-1HaHCll1CKll1 1113BeWTall1, aHafll.-13a Ha 
nap1114Hll1Te TeKOBl.-1, npeAB111AYBatt.a 3a l.-1AHl.-1Te napl.-14Hll1 TeKOBll1 111 pa3BOjHaTa KOMnoHeHTa 
Ha pa6orett.eTO, arpaKTll1BHOCTa Ha rpaHKaTa 1.-1 KBafll.-1TeTOT Ha o6e36eAyBatt.eTO. 

npeAMeT Ha aHafll.-13a Ha KpeAl.-1THOTO 6apafbe BO OBaa cpa3a OA npo4eHKa Ha KpeAl.-1THll10T 
p1.-131.-1K e: 

-aHafll.-13a Ha KpeA111THaTa 1113flO>KeHOCT cnpeMa KOMl.-1TeHT, 3a KOj WTeAl.-1flHl.-14ara, Bp3 
OCHOBa Ha npo4eHKa Ha KpeA1.-1THaTa cnoco6Hocr, 04eHyBa AeKa nap1114Hll1Te np11111111B111 
Ke 6111AaT AOBOflHll1 3a peAOBHO l.-13Ml.-1pyBafbe Ha AOCTaCaHl.-1Te 06BpCKll1 , 6e3 omeA Ha 
np1.-1Ka>1<aH111Te MOMeHranH1.-1 cp111HaHc1.-1cK111 cna6ocrn, co ma wro He nocrojar 3Ha4111 3a 
HaTaMOWHO BflOWyBafbe Ha COCTOj6ara Ha KOMll1TeHTOT; 

-aHan1113a Ha nap1.-14Hll1Te TeKOBll1 Ha KOMll1TeHT, KOll1WTO 6111 MY OB03MO>Kl.-1fle 
111cno.nHyBatt.e Ha CBOll1Te o6BpCKll1 BO POKOT Ha AOCTacyBafbe; 

-aHaflll13a Ha pacnOflO>Kfll.-1Bll1Te ll1HcpopMa41111.-1 , OAHOCHO norpe6HaTa AOKyMeHTa41.-1ja 3a 
BOAefbe Ha KpeA111THll1Te AOCl.-1eja ; 

-aHan1113a Ha flll1KBl.-1AHOCTa 111 COflBeHTHOCTa Ha Kfll.-1eHTOT. 

(2) 3ary6111Te BO MOMeHTOT Ha HacraHyBafbe Ha HeypeAHOCT BO 1113BpWyBatt.eTO Ha 
06BpcK111Te rn npercraByBaar oYeKyBatt.ara Ha WreAll1flH1114ara 3a Hll1BOTO Ha 3ary6a OA 
HeHannaTeH111 no6apyBatt.a. Ce 1.-13pa3yBa KaKo npo4eHryanHa 3ary6a no eA1.-1H1114a 
l.-13flO>KeHOCT 1.-1 061.-14HO Bap111pa OA Bl.-1AOT Ha Kfll.-1eHTOT, B111AOT Ha no6apyBafbeTO 111 
pacnono>Kf11.-1Bocra Ha o6e36eAyBafbeTo 1.-111111 APYrn KpeAl.-1THl.-1 o6e36eAyBatt.a. KpeAl.-1TH1.-1re 
no6apyBafba ce paHrnpaar BO 5 p1.-131114Hll1 Karerop111111 . 
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WTE,Qlt1nHlt1LtA MO>KHOCTl-1 ,QOO CKOnJE 
<l>lllH3HCMCKlll 1113BeWT3111 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBplll 2015 rOAlllHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK.a, OOKOflKY nouHaKy Hee H83Hal/eHO) 

2.1.4 VIHTepHo paHrnpatbe eo WTeAMnHML\aTa 

CeKoj KPeA111T ce 1<11ac111cp1114111pa BO cOOABerHa Karerop111ja Ha KpeA111TeH p1113 111K. ComacHo 
Ha 0AnyKara 3a ynpaByBatt.e co KpeA111TeH p1113111K, WreA11111H1114ara Bpw111 1<11ac111cp111Ka4111ja 111 
YTBPAYBa 111cnpaBKa Ha BpeAHOCT 3a cme KpeA111TH111 1113110>1<eHocrn Ha noeAll1He4Ha ocHoBa. 

Knac111cp1114111patt.eTO BO COOABeTHaTa KaTerop111ja Ha p1113111K ce npaBll1 Bp3 OCHOBa Ha 
KpeA111THaTa cnoco6HOCT Ha 1<11111eHTOT, ypeAHOCTa BO 1113M111pyBal-beTO Ha o6BpCKlt1Te 111 
KBa11111reTOT Ha o6e36eAyBatt.eTO. 

OCHOBara 3a 1<11ac111cp111Ka4111ja Ha KJ1111eHTOT/1113JlO>KeHOCTa e TeMeJlHaTa aHaJlll13a Ha 
pa6orett.ero Ha Kllll1eHror 111 HeroBara All1C4111n11111Ha - 04eHKa Ha eKOHOMCKara KOHA1114111ja, 
60Hll1TeTOT 111 cnoco6HOCTa 3a OCTBapyBal-be np11111111B111. lt1CTOBpeMeHO, TaKBar a aHaJl ll13a Ha 
noAaT04111 OA aKTye11H111 111 111CTOpll1CKll1 npecMeTKOBHll1 nep1110A111 OB03MO>KYBa npo4eHKa Ha 
11111KBll1AHocra 111 npocp111ra611111Hocra Ha 61113H111cor, yrBPAYBat-t.e Ha Kana4111reror 3a 
3aAOJl>KyBal-be, npo4eHKa Ha 111AHaTa cp111HaHCll1CKa cra6111JlHOCT Ha KJ1111eHTOT 111 OApa30T Ha 
HerOBll10T nap1114eH TeK BO 111AH111Ha. 

Marp1114ara M1 3a 1<11ac111cp111Ka4111ja Ha 1113110>1<eHocrnre/KJl 111eHrnre BcywHocr e npo4ec Ha 
cy611111Ma4111ja Ha aHa111113111paHoTO pa6oret-t.e Ha 1<11 111eHTOT 111 HeroBara cp111HaHc111cKa 
A111c4111n11111Ha . lt1croBpeMeHo, Marp1114ara M1 e 111HcrpyMeHT 3a aHa111113a Ha 1<11111eHT111 111 
Hll1BHa Karerop1113a4111ja Bp3 OCHOBa Ha A06111eH111Te lt1HAll1Karop111, BO COOABeTeH pll131114eH 
npocp11111. 

npo4ec 1- 04eHKa Ha KpeA111THa cnoco6HOCT 111 ypeAHOCT BO nOAM111pyBal-beTO Ha 
06BpcK111re Ha 1<11111eHrnre: 

B111c111Ha Ha Kan111ra11or, pe3epB111re, 111MOTHara c11111a Ha 1<11111eHTOT 111 cnoco6Hocra 3a 
ocTBapyBat-t.e Ha 111AH111 napll14Hll1 np11111111B111; 

npo4eHKa Aa11111 AOrDBOpHaTa HaMeHa Ha KpeA111TOT/1113JlO>KeHOCTa npeA1113Bll1KyBa 
np11111111B COOABeTeH Ha AOrDBOpeHll10T Ha4111H Ha omnara Ha o6BpCKll1Te; 

nepcneKT111Ba Ha 1<11111eHTOT 111 AejHocra 111 yTBPAYBat-t.e aKT111BeH na3ap 3a AejHocra 
Ha KJlll1eHTOT; 

KapaKTepor Ha 1<11111eHTOT - HeroB111re crarycH111 111 eKOHOMCKll1 oco6eHocrn, 
KBaJlll1TeTOT 111 CTPY4HOCTa Ha opraH111Te 3a ynpaByBal-be 111 KBa11111reTOT Ha 
nporpaMara 3a Koja e no6apaHa cp111HaHc111cKa nOAAPWKa; 

B11111jaH111ja OA 111114ara noBp3aH111 co 1<11111eHTOT Bp3 HeroBara KpeA111THa cnoco6Hocr; 

V1HAll1KaTop111 3a OTKpll1Batt.e cp111HaHCll1CKa rewKornja Kaj KJ1111eHTOT; 

np111naAHOCT Ha 4e11Ha rpyna 111 cerMeHT; 
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WTE.Q~IlH~UA MO>KHOCT~ .QOO CKOnJE 
Cl>MHaHCMCKM MJBeWTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Ha4eHo) 

vfa.no>KeHOCT Ha KJlllleHTlllTe BO oaHKapCKlllOT ClllCTeM Ha PM; 

.Qo4HeH:>e Ha KllllleHTOT np111 111cno.nHyBaH:>eTO 06BpCKlll BO oaHKapCKlllOT ClllCTeM Ha 
PM; 

KpeAlllTHa 111cTop111ja Ha KllllleHTOT/1113.no>KeHocrn BO WreA111.nH1114arn - cppeKBeH4111ja 
Ha noAM111pyBaH:>e Ha 06BpcK111Te; 

npo4ec 2 - 04eHKa Ha noce6H111 yc.noB111 111 Kp111Tep111yM111 KOlllWTO B.n111jaaT Ha KaTerop111jaTa 
Ha KpeAlllTeH p1113111K. 

KapaKTep Ha no6apyBaH:>aTa OA KllllleHTOT (cpyHK41110Ha.nH111 , HecpyHK41110Ha.nH111, 
Ty>KeH111 no6apyBaH:>a); 

.Qa.n111 no6apyBaH:>eTO 6111.no pecTpyKTyp111paHo; 

.Qa.n111 e noKpeHara nocrnnKa 3a CTe4aj/.n111KBlllAa4111ja; 

.Qa.n111 1113.no>KeHocTa e o6e36eAeHa co rapaHTeH Aeno3111T - npBoKJlaceH 
lllHCTpyMeHT 3a o6e36eAyBaH:>e. 

npo4ec 3 - AlllCKOHTlllpaH:>e Ha 04eKyBaHlllTe nap1114Hlll TeKOBlll Ill YTBPAYBaH:>e Ha 111cnpaBKa 
Ha BpeAHOCT 

no 1113BpWeHaTa KJlaC111cp111Ka4111ja CO ynoTpe6a Ha Marp1114aTa M1 , c.neAlll npo4eCOT Ha 
npecMeTKa 111 YTBPAYBaH:>e 111cnpaBKa Ha BPeAHOCT 3a ceKoja 1113.no>KeHocr KaKo pa3.n111Ka 
noMefy CMeTKOBOACTBeHaTa BpeAHOCT Ha no6apyBaH:>aTa/1113.no>KeHOCTa Ill HlllBHaTa 
cerawHa BpeAHOCT YTBpAeHa co AlllCKOHTlllpaH:>e Ha 04eKyBaHlllTe lllAHlll nap1114Hlll TeKOBLil 
no rne no6apyBaH:>a, co ynoTpe6a Ha ecpeKTlllBHaTa KaMaTHa CTanKa ( onpeAe.neHa 
cor.naCHO MeTOAO.nornjaTa 3a eBlllAeHrnpaH:>e Ill BpeAHYBaH:>e Ha CMeTKOBOACTBeHlll CTaBKlll 
Ill 3a noArOTOBKa Ha cp111HaHClllCKlll 1113BeWTalll), YTBpAeHa Bp3 OCHOBa Ha AOrOBOPHlllTe 
yc.nOBlll . 

V13Hocor Ha 111cnpaBKaTa Ha BpeAHOCT Ha 1113.no>KeHocrnre, BO WreA111.nH1114aTa ce YTBPAYBa 
MeCe4HO. 

(3) np111 Kllac111cp111Ka4111ja Ha 1113.nO>KeHOCTlllTe, WTeAlll.nH1114aTa ro lllMa npeABlllA 
o6e36eAyBaH:>eTO KaKO e.neMeHT 3a 04eHKa caMo AOKO.nKY CTaHyBa 36op 3a npBOKJlaCHlll 
111HcTpyMeHT111 3a o6e36eAyBaH:>e 111 BO Ae¢111H111paH111 c.ny4a111 Ha 1113.no>KeHocrn 
KaTerop1113111paHlll BO r 111.n111 A p11131114Ha rpyna 3a KOlll WTeAlll.nH1114aTa 04eKyBa Han.nara 
npeKy aKT111B111pa1t>e Ha o6e36eAyBaH:>eTO. 

30 



WTE,Qlt1flHlt1UA MO>KHOCT"1,QOO CKOnJE 
<l>HHaHCHCKH H3BeWTaH 3a fOAHHaTa Koja 3aepwyea Ha 31 AeKeMBpH 2015 fOAHHa 

(cume U3HOCU ce UCK8>K8HU eo unj aou MK,a, OOKOflKY nouHaKy Hee H83H81.JeHo) 

3a ~3JlO>KeHOCn1 OA KaTerop~ja Ha p~3~K r ~ ,0,, 3a KO~ WTeAWlH~L\aTa ~Ma 

~3rpaAeHo 01.1eKyBatt.e 3a Hannam Ha ~3110>KeHocTa npeKy aKT~B~patt.e Ha 
o6e36eAyBatt.eTO, BO npo1..1ecoT Ha YTBPAYBatt.e cerawHa BpeAHOCT Ha ~AH~Te nap~YH~ 
TeKOB~ MO>Ke Aa ce BKllYY~ ~ BpeAHOCTa Ha o6e36eAyBal-beTO KaKO OYeKyBaH nap~YeH TeK 
OA eBeHTya11Ha HeroBa npoAa>K6a, noKpaj 01.1eKyBaH~Te reKoB~ OA noAM~pyBatt.e Ha 
o6BpcK~Te OA ~3110>KeHocrn , comacHo Kp~Tep~yM~re OA 0AJ1yKaTa 3a ynpaByBatt.e co 
KPeA~TeH p~3~K. 

2.1.5 KoHTpo11a Ha nHMHTHTe 3a pH3H~Ha H3110>KeHOCT H no11HTHKH 3a 3aWTHTa o,q pH3HK 

WTeA~JlH~L\aTa ynpaByBa ~ ja KOHTpon~pa KOHL\eHTpa1..1~jaTa Ha KpeA~TH~OT p~3~K no 
~HA~B~Aya11Ha ~ rpynHa OCHOBa, KaKO ~no ceKTOp~ . 

WTeA~JlH~L\aTa ro CTpyKTyp~pa H~BOTO Ha npe3eMeH KpeA~TeH p~3~K npeKy aHa11~3a Ha 
s~c~Hara Ha np~cparn~B p~3~K no no3ajMyBaY, ~11~ rpyna Ha no3ajMyBaY~ . KaKo ~ no 
reorpacpcK~ ~ ceKTopcK~ cerMeHrn. TaKB~Te p~3~L\~ ce nocrnjaHo HaAmeAyBaH~ Bp3 
OCHOBa Ha ~HTepH~ 6a3~ Ha nOAaTOL\~ ~ ce npeAMeT Ha AHeBHa aHaJ1~3a . 

YnpaByBatt.eTO co ~3JlO>KeHOCTa Ha KpeA~TeH p~3~K e OB03MO>KeHO npeKy peAOBHa 
aHall~3a Ha cnoco6HOCTa Ha KpeA~TOKOP~CH~L\~Te ~ noreH1..1~ja11H~Te KpeA~TOKOp~CH~L\~ 
3a ~cno11HyBal-be Ha H~BH~Te o6BpCK~ KOH WTeA~JlH~L\aTa ~ co npoMeHa Ha KpeA~TH~Te 
Jl~M~rn. OHaMy KaAe WTO Toa e noTpe6HO. 

KaKO HaY~H Ha Mepett.e ~ cne1..1~¢~1.1Ha KOHTpo11a 3a HaMaJlyBatt.e Ha KpeA~TH~OT p~3~K. 
npon~waH~ BO ~HTepH~Te aKT~ Ha WTeAIMlH~L\aTa 3a perym'1patt.e Ha KpeA~TH~Te 

aKT~BHocr~ ~ npo1..1eAYP~. ce BKllyYeH~ o6e36eAyBatt.eTO ~ noreH1..1~ja11H~ o6BpCK~ Ha 
KpeA~TOKOp~CH~KOT. 

(a) 06e36eAyBatt.e 

06e36eAyBatt.eTo ceKoraw ce cMera KaKo ceK}'HAapeH cpaKTop np~ 01..1eHyBal-beTo Ha 
KpeA~THaTa cnoco6Hocr. 06e36eAyBatt.eTo, caMo no ce6e, 6e3 cnoco6Hocr Aa reHep~pa 
nap~YeH TeK, He e AOBOJlHO Aa ro onpaBAa OA06pyBatt.eTO Ha KpeA~TOT. OCHOBH~ B~AOB~ 
Ha o6e36eAyBal-be 3a o6e36eAyBal-be Ha KPeA~rn ce: 

(1) 3a npaBH~ 11~1..1a 

• ,D,eno3~rn 
• He,qB~>KeH ~MOT 

• ,0,B~>KeH ~MOT (onpeMa, MOTOPH~ B03~Jla) 
• 3an~x~ 

• no6apyBatt.a 
• rapaHL\~~ (6aHKapcK~ rapaHL\~~ ~ rapaHL\~~ OA npaBH~ 11~1..1a) 
• <l>~3~YK~ 11~1..1a - >K~paHrn 

• MeH~L\~ 

31 



WTEA111I1Hll11..(A MO>KHOCTll1 AOO CKOnJE 
<l>HHaHCHCKM H3BeWTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK/), ooKonKy nouHaKy Hee Ha3Ha~eHo) 

2.1.6 

(2) 3a Hace11eH111e 
• Aeno3111rn 
• AB111>1<eH 111MOT (onpeMa, MOTOpH111 Bo311111a) 
• HeAB111>KeH 111MOT 
• rapaH4111111 (rapaH4111111 OA npaBHll1 .n1114a) 
• c:t>11131114K111 .n1114a - >1<111paHrn 
• MeH1114111 

nom1THKH 3a OWTeTyBatbe H HCnpaBKa Ha BpeAHOCTa 

WTeAll1I1H1114arn 111Ma BocnocrnBeHo Ha4111H Ha YTBPAYBalbe Ha 111cnpaBKa Ha BpeAHOCTa 
WTO npeTCTaByBa npo4eHKa Ha nojaBeH111Te 3ary6111 BO Hej3111HOTO KpeA111THO nopTcpo.n1110. 
Cor.nacHo co no.n111rnKaTa Ha WTeA111.nH1114arn, nocrnjaT neT KaTerop111111 Ha 111HTepHo 
paHrvipalbe. Hajro.neM Aen OA 111cnpaBKaTa Ha BpeAHOCTa npo111311eryBa OA nocneAH111Te 
ABe KaTerop111111 . 

MaKCHMa11Ha H3110>1<eHOCT Ha KpeAHTeH pH3HK 6e3 Aa ce 3eMe 
o6e36eAyBatbeTo 

PaKOBOACTBOTO e y6eAeHO BO MO>KHOCTa 3a KOHTpo.na 111 OAP>t<yBal-be Mll1H111Ma.nHa 
1113IlO>KeHOCT Ha KpeA111TeH p1113111K WTO npo1113.neryBa OA KpeA111TVITe, 3apaAll1 Bll1COKll10T 
KBa.n111TeT Ha KpeA111THOTO nopTcpo.n1110 WTO ce OAP>KYBa (KaTerop111111 A 111 6 ). 

2.1.6.1 KpeAHTH 

a) HeAOCneaHH KpeAHTH OA APYrH KOMHHTeHTH H n11acMaHH BO 6aHKH 3a KOH He e 
HanpaseHa 111cnpaeKa Ha epeAHOCT 

Cor.nacHo npo4eAypaTa 3a K.nac111cp111Ka4111ja Ha 1113.no>1<eHocT111Te 111 yTBPAYBalbe Ha 
111cnpaBKa Ha BpeAHOCT Ha noeA111He4Ha OCHOBa, 3a KpeA111TVITe Kaj KOll1 nocrojaT 
HeAOCneaHll1 o6BpCKll1 111 Kaj KOll1 BO npo4ecoT Ha A111CKOHrnpalbe 6111.na YTBpAeHa HerarnBHa 
pa3Illl1Ka noMefy CMeTKOBOACTBeHaTa 111 cerawHaTa BpeAHOCT 111 He 6111.na YTBpAeHa 
111cnpaBKa Ha BpeAHOCT, WreA111.nH1114aTa ja 04eHyBa MO>KHOCTa 111 AOno.nH111Te.nHo YTBPAYBa 
OAPeAeH 1113Hoc Ha 111cnpaBKa Ha BpeAHOCT. WTeAll1.nH1114aTa YTBPAYBa 111cnpaBKa Ha 
BpeAHOCT 3a HeAocneaH111 no6apyBalba. 

6) .QocneaHH KpeAHTH, 6e3 HCnpaBKa Ha BpeAHOCTa 

Cor.nacHo npo4eAyparn 3a K.nac111cp111Ka4111ja Ha 1113.no>KeHocrnre 111 YTBPAYBal-be Ha 
111cnpaBKa Ha BpeAHOCTa Ha noeA111He4Ha ocHOBa, WTeA111.nH1114aTa no npaB111.no YTBPAYBa 
111cnpaBKa Ha BpeAHOCTa 3a c111Te AOCneaH 111 KpeA111rn. Bo c.ny4aj Kora BO npo4ecor Ha 
All1CKOHrnpalbe Ha nap1114Hll1Te TeKOBll1 6111.na yrspAeHa HerarnBHa pa3.n111Ka noMefy 
CMeTKOBOACTBeHaTa 111 cerawHaTa BpeAHOCT Ha 04eKyBaHll1Te nap1114Hll1 np111.n111B111 111 He 611111a 
YTBpAeHa 111cnpaBKa Ha BpeAHOCTa, WTeAll1IlHll14aTa ja 04eHyBa MO>KHOCTa 111 
AOno.nH111Te.nHo YTBPAYBa OAPeAeH 1113HOC Ha 111cnpaBKa Ha BpeAHOCTa. 

B) KpeAHTH 3a KOH e HanpaBeHa noeAHHe'IHa HCnpaeKa Ha BpeAHOCTa 

AocneaH111Te, a HeHan.naTeH111 no6apyBal-ba ce noA.n0>1<H111 Ha Bpwelbe Ha 111cnpaBKa Ha 
BpeAHOCTa Ha noeA111He4Ha ocHoBa, cor.nacHo npo4eAypara 3a K.nac111cp111Ka4111ja Ha 
1113IlO>KeHOCTll1Te 111 YTBPAYBal-be Ha 111cnpaBKa Ha speAHOCTa Ha noeA111He4Ha OCHOBa 111 
cor.nacHo OAPeA6111Te Ha 3aKOHCKaTa pery.narnBa. 
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WTEAl.1flHl.1UA MO>KHOCTl.1 AOO CKOnJE 

<l>MHaHCMCKM MJeewTaM Ja fOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 fOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee H83Ha'leHo) 

r) PecTpyKTyp1o1paHM KpeAMTM 

PecTpyKTyp111paH111Te KpeA111rn ce KpeA111rn Ko111 ce pecTpyKTyp111paH111 nopaA111 BnoweHa 
qw1HaHCll1CKa COCTOj6a Ha Knll1eHTOT 111n111 AOKOnKy WTeAll1nH1114aTa HanpaBll1 npo4eHKa AeKa 
He MO)Ke Aa 6111Ae TpernpaH no111HaKy. Kora HeKOj KpeAll1T eAHaw Ke ce pecTpyKTyp111pa, TOj 
Ke 6111Ae Knac111¢1114111paH Bo KaTerop111jaTa Ha p1113111K B, HajManKy wecT Mece4111 no 
HanpaBeHoTo pecTpyKTyp111pa1-t.e 111 AOnonH111TenH111 wecT Mece4111 BO KaTerop111jaTa Ha p"13111K 
6. HajManKy 12 Mece4111 no HanpaBeHOTO pecTpyKTyp111pal-be KpeA111TOT He Mo)Ke Aa 6111Ae 
Knac111qw14111paH BO KaTerop111jaTa Ha p1113111K A. 

2.1.7 KoH4eHTpa41o1ja Ha pM3M4M Ha <PMHaHCMCKMTe cpeACTea co KpeAMTHa pM3M~Ha 
M3IlO>KeHOCT 

a) VIHAYCTPMCKa rpaHKa 

BKynHaTa KpeA111THa 1113nO)KeHOCT ce aHan1113111pa 111 KaTerop1113111pa cnopeA 111HAYCTPll1CKa 
rpaHKa. 

6) reorpa<PcKa 110Ka41o1ja 

ComacHo 3aKOHCKaTa perynarnBa 111 non111rnKaTa Ha WTeA111nH1114aTa, c111Te aKT111BHocrn, 
noarajK"1 OA Kpll1Tep111yMOT KaTerop1113a4111ja Ha KpeA111THa 1113nO)KeHOCT cnopeA reorpaQ:>CKll1 
pernoH111, ce OABll1BaaT Ha Tep111Top111jaTa Ha Peny6n111Ka MaKeAOH111ja. 

e) ComacHo 111HTepH111Te aKT111 BO WTeA111nH1114aTa ce cneA111 111 1113BecTyBa 3a KOH4eHTpa4111jaTa 
Ha 1113nO)KeHOCT, KaKO 111 3a KBan111TeTOT Ha nopTQ:>OnlllOTO no pa3nll14Hll1 KaTerop111111 (4enHa 
rpyna, cerMeHT, ceKTop 111 npOAYKT). 
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WTEAl.111Hl.1UA MO>KHOCTl.1 AOO CKOnJE 
<l>HH3HCMCKH HJeewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha4eHo) 
2.1 KpeAMU H PM3MK 

A AHvtUJa Ha •"Yt"Hama UJ.nO#telffXm Ha ~~H puJUlt 

80Un)adU 

"""" ~ . CMCTl080.QCT8CH8 epe.QHOCT Ha HlOO>KCHOCTH 38 1(011 e H)Jl9oeHa 

ttcne:!a11a tta e2!!8"ocratnocefiHa ~Jeeea 
CMemKoeoc>cmeeHa epebHOCm Ha noe<)uHe'fHO JHa'fBjHU 
u:Jn o• eHocmu, nped ucnpaeKama Ha epedHocma u noce6Hama 
peJepea Ha noedulff!"IHB OCHOH 

11.areropMja Ha pMJHlt A 
KarerOf)Mja Ha pMJMK 6 
icareropMJa Ha pMJMlt B 
KaTeropMja Ha pMJMIC r 
icareropMJa Ha pMJMK Jl 
(lo1Ulp881t8 H8 Bpel\HOCT3 Ha noeAHHe'tH8 OCH083) 
CMemNoeodcmee..a epe<)Hc>cm Ha noeduHe'IHO JHa'la/HU 
u.JnO.IJl'tHOCmu, HaManeHa u ucnpauama Ha epeOHocma u 
noce6Hama peJepea Ha noedutfft'IHa ocHOu 
CMem«oeodcmee..a spedHOCm Ha u:urOJCeHOCmu ltOU ce 
Ott•Hyuam Ha ~pynHa OC.HOH, nped ucnpaM ama Ha •~HOCtmt u 
noce6Hama pe:Jepu Ha zpynHa OCHOU 

nGeAHHe<-IHO HelHCN8JHH HlOO>KeHOCTM (nopT4>0mto Ha MBnH ltpUHTM) 
ODeAH~HO 3H8'43JHH HlllO*l!HOCTH ltOM He ce o6elepeAtteTH H3 
OOfJ.QHHe4Ha OCtt088 

(~paeu Ha lpeAHOClB " noce6Ha peJepea H3 rpynHB 0Ctt088) 
CMentOBOACTaeHa Bpe.Q,HOCT Ha Ml llO•t HOCTM ICOM c• 0 149HY911T HI 
rpynHa OCttORa, HIMane Ha 3a MCnp.aauu HI a pe.QHOCTI M 
noce6H.na puep u Ha ,-pynHa OCHoe a 

MH Ct.teTICOBOACTSeHa spe.QHOCT Ha HJllO"ltreHOCTM Ja KOM He e H.JA80eH8 
HUIP88K8 Ha 8peAHOCralnoce6Ha peJepaa 
AOClacaHM no6apyeatt.a 
CmapocHa cmpYKfflypa Ha <k>anacattu no6apyeaH>B Ja KOU tteMa 
u.168ocHO ucnpaeKa Ha epedHOCma 
AO 30 AeHa 
CAt8mK08odctrn1eHa e~~ Ha OOcmacaHu no6apyeaH>B Ja Kou ,1e,.m 
u306oeHO ucnpaeKa Ha epeCHOCma 
HeOOcmacaHu no6apyeaH.a 
pecrpy a ypHp8 HH no6apyea1t.a 
0CTaH3TM no6apyealba 
CMt mKoeockmHHa epedHocm ..a HeiJocmacaHu no6apyeaHta 11 
KOU Ht Ma uJdll<MtHO ucnpa81ia " " epedHOCma/n oce6Ha p e:iepea 
BKYnH• c MemKoeodcmeeHa spef)HOCm Ha no6apyuHta co 
KpedumeH pu3UK npeO ucnpaeKama Ha epedHOCma u noce6Hama 
pe:iepea 
(B1ey nHa Mcn paeica Ha epeAttOCTa M noce6 Ha puepaa) 
BK)'nmt CMenui:oeodcmee...a a~m H• no6apye.1..,.• co 
KIH~tneH pu3UK HaMane Ha u ucnpatNama Ha e~ma u 

noce-6Hlma HJepu 

I 

I 

Kpe,QMTM Ha " no6apyeatt.a 
on 68H1tH 

TellOBt!a npeTX0AH3 
rO.QHUB f0,QHH3 

2015 2014 

87.473 

(81) 

a1.3u I 

19.016 

19.016 

106 489 
87 

IOf.402 I 

KpeAMTM Ha" 
no6apyaatt.a o,q APY114 

KOMMTeHTM 

teK08H3 npeTX0AH8 
rQ,Q HH3 rO,Q HH8 
2015 2014 

1.322.571 1.393.778 
38 978 38.211 
7.620 9 323 
3300 2 526 

97.721 105 310 
(120.760! 1127 837! 

1.349.430 u21.311 I 

1.470. HX) 1 5.fQ 148 

- {120.760) l127~171 

1.349.430 1.421.311 I 

Bno*YUIWI 10 

q>MH3HCMCK.H q>eACTH 
pacnonO)l(llMllH l8 

ODOA&*6a 

re1101Ha npencOAH8 
f0.QHH8 ro.QMHB 
2015 2014 

-----

I 

I 

Bno*')leatt.a ao 
<l>HH3HCMCICM cpeAC1113 lto+I 

ce "4)'9HT ,QO 

.QOCT&CY&attte 

Teit08H3 npeTXOti,Ha 

f0.QMH3 f0.QMH3 

2015 2014 

- I 

7 1.028 

71.028 

71.028 

11.02s I 

naptNHH cpe.QCTH H 
naa.NHM eceH11aneHTM 

npeTXOAHI 
TeK08H8 f0,QHH8 

ro HHB 2015 2014 

113.856 5 07 1 

113656 5.071 

113656 5071 

no6apyaattta a 
ROOIMJMM M HIAOMecTH 

teK08H8 npetXQ,QH8 
r01tMH8 fOAHH3 

2015 2014 

\ __ - _ __ - I 

113 656 5.011 I I 

KpeA"1TH8T8 ).13JlO>KeHOCT npe3eHrnp8Ha BO Ta6e111.1Te 38 KpeA1.1TeH pi.13).1K e BO comaCHOCT co 0AJ1YK8T8 38 KpeA"1TeH pi.13"1K. 

OclaHBTM no6aoveatti.a 

npeTXo,Q 
TelCO&H8 •• 
f0.QHH3 f0.QMH8 

2015 2014 

2.841 
2.641 576 

581 
(2 .068) (1~453) 

1.134 1.964 I 

249 256 

149 256 

3.471 3.673 
(2.088) (1 453) 

1.383 u20 I 

Bott6MnaMCHH 

M)llOJ«eHOClH 

npenc:OA 
r e1t08H8 •• 
f0.QMH3 rOD,HH9 
2015 2014 

- I 

Bryn..o 

1e11:oeHa npeTXOD.Ha 
fOJ\HH8 f0llHH3 
2015 2014 

1.322.571 1.481.251 
38.978 38.211 

7.620 12.164 
5.941 3.102 

98.302 105.310 
(122 848) (129377) 

1.350.514 1.510.661 

113 905 95 371 

113.905 95.311 

1.537.311 1.735.409 
(122.8'18) (129.3n) 

I 1.464.469 l .60f.032 
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WTE,QIAflHIAUA MO>KHOCTIA .QOO CKOnJE 

Cl>MH3HCMCKM MJBeWT3M 33 rOAMH3T3 KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMH3 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKJJ, ooKonKy nouHaKy He e H83Ha'leHo) 

Ta6ena 2.1.5 BpeA"OCT Ha o6eJ6eAYH~TO (o6jenMeHa apeAHOCT) 33Me"r•.->'"•w-.•-.•-.••~••;..;i;;,;;A:;;:;•"'T"'H"•O;,;T"""'"""'";;;";...,-----------.-.....,,----..,....---~---=-------..--,,,.......------,....--------~-------------------
8 00*YB8tb8 10 €PMHBHCMCKM Bno*Yea+t>a eo I 18 !)tNHH cpe,QCT&a M 

eo unja(Ju OOnapu 

8peOHoctn Ha o6e~mo Ha rcpe(JumHama umo.wOHOCm Kojawmo ce 
0t4ettyea JO owmemyeS#be tta noeeu~HB ocHOea 
OpeOKnacHH MHCTP'fMeHTH Ja ot5e36e.qyeaM.e 

napM~"" aeoo3Hnt (10 neno HIKllH orpaH~eHH Ha CMen:H eo 6aHKaTa) 

JlP*36HH xapnnt OA epe,a uOCT 

.AP>MBHM (SeJycnoeHH rapaH4HH 
6aHUpclH rapaHLIHM 

rapaH4HH OA APYWTH 38 OCMrypyeatt.e 11 nom•CM 38 OCHrypyealbe 
KopnopaTHIHH rapaHttHH (ocaeH 6aHl8J>Cl.H 11 OA 
.APYWTH Ja oc.uypyeatt.e) 
rapaH\.IMH on 4>HliNU4 mn48 

3anor Ha He.QBHJKeH HMOT 

HMOT )8 concreeHa ynotpeOa (CT8HOIH, icyth'I) 
HMOT 38 apwelbe .QejHOCT 
3ano< Ha nOABH>treH HMOT 

OcrattaTH BMJlOBH Ha o6eJ6enyeaM.e 

B#)'ntta epedHOCm Ha o6eJ6edyeaHtemo Ha ~mHama uMJoJ«eHCXm 
lfojawmo ce ~ttHyH Ja owmemyuHte Ha no.iluHe'fHa ocHOea 

Bped~m ua o6c36e0yealb8mo Ha K~umuama wno• e110Cm KOJawmo ce 
oc.teHyea 3a owmemyeMt.e Ha ~pynwa OCHOea 

np&OMacttM HHCTpyMeMTM 38 o6e36eAyHH>e 
napw-4HH AenOJHlH {BO ,Qeno HIMmt Orp8HH'fCHM H8 CMelllH 80 68HK3TI) 
AP*38HM x aptMM OA epe,o.HOCT 

.t1P*88HH O~uycno&HH rapaiu.tHH 

6BHK8pC.:.• rapaHl,.IHM 

rapaHtt.MM OA AP'fWTU la OCMrypyea~ M non..at la OCMrypyeatbe 

KopnoparH&HH rapaHl&HH (ocaeH 6aHKapcu 11 oa 
JlPYWT83 38 OCMrypyeatbe) 
rapaHLIHM OA Cl>M)H'4104 mn.ia 

3anor H8 HM8M1'«?H HMOT 
MMOT .)8 concreeHa ynorpe(Sa (CTIMOIH. rykH) 
HMOT 38 BpWett.e AttjHOCT 

3anor Ha 000.BM.*eH HMOT 

0CTaH8TH 814,AOUH Ha o6e36e4yea tt.e 

SK)'nHa epef)HOCm Ha o6toJ6edyeaHtemo Ha lq)edumHama uvro•eHOCm 
KOj11wmo ce Ot.leHyea » owmemyea,.e Ha zpynHa OCHOH 

KpeAHTH Ha M no6apyaatt.a OA 
6 8HKH 

TelC0f!IH8 
rOAHH8 

2015 
npeTXOAH8 

fOAHH8 2014 

Kpe,QHTH Ha M noOapyea~ OA 
APY™ lt0MHT8HTM 

TelCOIH8 
rO,QMH3 2015 

23131 

24 336 

170 974 
126650 

3 254 

350.5'5 

npencon,Ha 
rO,QHH8 2014 

25.426 

9.043 

242 676 
140812 

6503 

42'.480 

q>eACTH pacoonoltCmtB M 38 
npo.qaJKOa 

npel.ICQAHB 

TeKOIH8 I rO,tlHHa 
f0,QHH8 2015 2014 

4>MH3HCMCl.H cpe,0,crea KOH nal)M'fHH 
ce-. eaar .o.o .o.ocra ealbe e1tBMB8neHTH 

npeTXo,Q 
TeKOBH8 npeTXOAHB TelCOBHB .. 
rOAMM8 rOAHHI rQAMHa f0,tlHH8 

2015 2014 2015 2014 

OctaH&TH no6apyealb& 

TtlC09H8 
f0AHM8 

2015 

nperxQAHa 
fOAMKI 
2014 

80H6MnaHCHH 
MlllO>KeHOCTH 

T&K08H8 

f0D.MH8 
2015 

nperxOAH8 
f0QMH8 
2014 

BICYOHO 

teK08H3 

fOQHHa 
2015 

23 131 

24 336 

170 974 
128 650 

3 254 

350.5'5 
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npelXOiQH8 
f0,QHll9 2014 

25 426 

9.043 

242.678 
140.812 

6.503 

42'.480 



WTE,QIAflHIAUA MO>KHOCTIA .QOO CKOnJE 
<l>lllH3HClllCKlll 1113BeWT3111 33 rOAlllHaTa KOja Jaepwyea Ha 31 AeKeMep111 2015 rOAlllHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MKQ, ooKonKy nouHaKy Hee H83HalleHo) 
KOHL(eHmpal.(uja Ha KPedUmHuom pu3UH n o ce1tmopu 

8 ut)ejHOCmu 

eo unjadu deHapu 
Hepe3~e11rn 
3CMjOAenCTeO, wyMapcTBO 11 pt15apcroo 
PyASPCTBO H ea.o.ett.e 118 Kat.teH 
npexpaH6e11a HH.QYCTpHja 
TeKCTHOHa HHAYCTPHja H npoHJBO.QCTBO 

11a o6netca H oOyeKM 
XeMHCK3 HHAYCTPHja , npoH380AC180 Ha 

rpa.Qe)t(>tH Marep1o1jan11, npo•OBO.QCTBO M 
npepaOon:a Ha ropt1ea, <f>8pMa4eercKa 
HH.QyClpHja 
npoMJBO.QCTBO 118 MCT8nH, M8WHHH , 

anar11 M onpeMa 
Oc1a11ara npepal5oryel¥-4Ka HHAYCTPHja 
C11a5.Qyeatt.e co eneKTptNHa e11epll4JS, 
rac. napea 11 mm.1an1JSL1Hia 
C11a6Ayeatt.e co ea.a.a, 01crpa11yeatt.e 
11a oma.n11i.t BO.QH, ynpaeyeatbe co oma.a 
"',QCjHOCTH 38 caH8lli.tia HS OKOmtHaTa 

rpa,ne>too1wreo 
TproeHja 11a ronet.t0 H rproeMJa 11a Mano, 
nonpaeica HS MOTOPHH BOJMna H 
M0f04HKI111 

Tpa11cnopr 11 cma4Hpait.e 
06jeicrn Ja CMecryealbe 11 cep&HCHH 
.QejHOCTM co xpa11a 
li1H¢OpM8l,\HH M ICOMYHHK84HH 

¢1HH3HCliC«M ,QejHOCTH H ,QCjHOCTH Ha 

ocmypyaatt.e 
AejHocn1 eo epc11:a co Hetieioto:eH HMOT 
Crp~Hi.t, H3Y'fHH 11 rexmt'lKM .nejHOCTH 

AJ\MHHHCTp3TM8HH H nOMOWHH ycny)f(HH 

.QejHOCTH 
JaeHa ynpaea H o.n<:>paHa, 
Ja.a,oni.cHre11Ho co1.4HjanHo ocHrypyeatt.e 
06pa30BaHHe 

AejHOCTH Ha J.QpaecTBeHa 11 COl..IHjanHa 
1awnna 
YMCTHOCT. Ja6aea H pekpea1..1Hja 
.LlpyrH ycny)f(HH .nejHOCTH 
AeJHOCTH Ha .aoMaiHHCTeara KBKO 
paGoro.naea'lH, .ncj11ocn1 Ha 
AOM3KHHCT83T3 KOH npoH38e.QyeaaT 

pa3H08\.4AH8 CT01(8 H epwar paJmNHH 

ycnyrM 1a concreeHH norpe6H 
AejHOCTH Ha ekcrepMTopMjanHH 
Op1'8HM38lV1H H Tena 

¢1HJH'lKHmtl..l3 

Tprne1..111noe,QHHL\H111 ¢IMJINKH nH~ ICOH 

He ce CMeraar 1a TPfOBllH 

I 

I 

I 

I 

Kpe,a1tnt wa H no6apyaattia 
on 6aw1tH 

Tek08H8 npeT>COJ1H3 
rO,QHH8 f0,QHH8 
2015 2014 

I 

I 

106.042 

I 

I 

I 

I 

I 

I 

Kpe.a111rn Ha 11 no6apyealba 
011 .aovr111 KOMHTeHTH 

reicosHa npeTXO.QH8 
ro.n11Ha f0AHH8 

2015 2014 

28.406 21.368 
737 307 

8.886 6.880 

2.964 2.265 

2.061 I 3.6771 

1.527 1.865 
3.901 6.523 

19.346 I 100 I 
22.124 

38.00S 59.517 
18.547 27.012 

4.162 5.457 
1.116 2.105 

8.519 11. 126 
457 

2.327 4.042 

4 .234 3.525 

4.892 I 
1.343 

4.783 I 
1.334 

1.100.000 I 1.237.301 I 

Bno)l(Veatt>a eo 
¢>11HaHCHCIUt cpe.acrea 

pacnonO)t(.flMBM 3a 
noo.aa>K6a 

teK08H3 npen<:oatta 
fOAMH8 rOAHH8 
2015 2014 

I 

I 

I 

- I 

BKynHO I 1- 106.042- 1- 1.349.430- , 1.421.311 , -- - - --1 

I 

I 

I 

I 

I 

Bno*Yeatt.a eo 
¢>MH8HCMCKH cpe4cua 

KOH ce -.yeaar AO 

.aocracveattie 

1e110BH8 npeTXOAH;) 
f0,QHH8 f0l1HH8 
2015 2014 

I 

I 

71.028 

I 

I 

I 

I 

I 

I 

I 11.028 I 

napw·~H1t cpe.Qcraa M 
naPH"IHM eKeHeanewn1 

re11:oeHa nperxo.awa 
rO.QHH8 f0.QHH8 
2015 2014 

I 

I 

47.108 5.071 

66.548 

I 

I 

I 

I 

I 

I 

113.656 I 5.011 I 
EiaHKaTa ja c.neAL.1 KOHL1eHTpai..11-1jaTa Ha Kpe,£1,1-1rn1-10T p1-1J1-1K no ceKTop1-1 1-1 ,D,ejHocrn 1-1 no reorpacpcKa n0Ka1..11-1ja. 

no6apyeatt.a 3a npoeM3MM 
H Ha)lOMeCTH 

reKOetta 
r0.QHH8 npeTXO.QHa 
2015 rOAMHa 2014 

I 

I 

I 

I 

I 

I 

I 

I 

I 

I 

OCTaHaTM no6apyaa1t.a 

TeK08H8 nperxo.ntta 
f 0,QHH8 f0.QMH8 
2015 2014 

I I 

I I 

249 256 

I I 

1. 134 I 1.964 I 

1.383 I 2.220 I 

80H6MnaHCHM 

1ono.:eHOCl M 

nporxo.a 
re1toswa HO 
f0,llMH3 f0.lHtH8 
2015 2014 

I 

I 

I 

I 

I 

BKynHO 

re11:oeHa npeTXOAH8 
f0AMH8 rO.QMH3 
2015 2014 

28.406 21.368 
737 307 

8.886 6.880 

2.964 2.265 

I 
2061 I 3.677 

, 527 1.865 
3.901 6 523 

I 19.346 I 100 
22.124 

38 005 59.517 
18.547 27.012 

4.162 5.457 
1. 116 2.105 

55.876 122.855 
457 

2.327 4 .042 

4.234 3.525 

66.548 71.028 

I 4.892 I 4 783 

1.343 1.334 

I 1.199.134 I 1.239.265 

I 1.464.469- I 1.606.032 
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WTEA"111H"1UA MO>KHOCTl-1 AOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee Ha3Ha4eHo) 
2.1 r . KoHL.(eHmpaL.(uja Ha KpeoumHuom pu3uK no 2eo2pac/JcKa noKaL.(uja 

Kpe.a11rH 11a 11 noOapyeatt.a OA 
68HltM 

l(pell,MTM H3 11 

nOOapyeatba o.o. .o.pyr11 
KOMHTeKTH 

BnO>KY881b8 eo 
<S>MH8HCMC«" GpeACTH 

pacnono>t<nMBH 3a 
npoa.a~a 

Bno*Y88tb8 10 
$MHaMCMCl.H Gpe,QCTH 

ttOM ce ... yeaar .QO 
.QOC1'8CYH1be 

nal)tt"tHH cpe.QCTll H 
naptNHi.t 

ewe111aneH111 
flo6apyHlb8 38 

n008HlMM 11 HatlOMecTH Oc'J 8H8TH fl06.aDYl81b8 

80MKDumaOu 

reorpacitc1ea nottattHia 

Peny6mtu MatceAOH111a 

3eM1~nettllM Ha EePQOCKaTa YH"'4a 

Eeoona (oeraHarol 

3eMJM·'4neHtr:M Ha OELtA (6e3 eeponctr:Mre 3eMJH~ '4neHu~ Ha OEUill 

OCT8H8TO 

(MJno>11eHocra tcoja npetcraayeei noeeKe OA 10% on etcynHata r:peAMtHa 
MlrlO)KeHOCT) 

B•vnHO 

Teit08H8 

ron1111a 
2015 

npeTX0.QH8 

f0.QHH8 2014 

Teit08H8 

rO.QMH8 
2015 

100.402 I 1 349 430 

106.•02 I 1.349.430 

np9TXo,QH3 

ro.o.11tta 
2014 

1 •21 311 

U21.311 

rec.oe11a 
f0.QHH8 

2015 

npeTXo,QHa 

10.QHHB 

201• 

Tett08H8 

rO.QHH8 
2015 

npenco.a.11a I recO&Ha 
rO.QHHa rOJlHH8 
2014 2015 

nperx0411a I Tt1toe111 
ro.QHH8 rO.QHH8 
2014 2015 

71 028 113656 5 071 

71.028 113.656 5.071 

npeTXOAHI I TeKoeKI 
rO.QHH8 rO.QHH8 

201• 2015 

1 383 

1.383 

npeTXo,QH8 
f0J1HH8 

2014 

2220 

2.220 

Bo11611naHCH11 
HlllOlKeHOCTM 

TeK08H8 
(0Jll1H8 

2015 

nJ)e:TX()AH8 

rO.QHH8 

201• 

8KYOHO 

npen.o.t1H8 
te11.oeHa I ro1t11Ha 

f0Jl_HH8 2015 2014 

1.464.469 1.606.032 

1.464.469 1.606.032 

KOHL1eHTpaL1vijaTa no noKaL1vija 3a KpeAvirn vi no6apyeal-ba ce Mepvi cnopeA noKaL1vijaTa Ha AOn>KHV1KOT. KoHL1eHTpa1..tvijaTa no n0Ka1..tvija 3a 
eno>1<yeal-be ce Mepvi cnopeA noKa1...1vijaTa Ha V13AaBa4oT Ha xaprnvi OA epeAHOCT. AHanvi3aTa Ha KOHL1eHTpaL1vijaTa Ha KpeAV1THV10T pvi3viK Ha 
AaTyMOT Ha V13BeCTyBal-be e npviKa>KaH BO Ta6enapHV1Te npviKa3V1. 
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WTE,Q"1IlH"1UA MO>KHOCT"1,QOO CKOnJE 
<l>MH3HCMCKM MJBewTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy He e Ha3Hal/eHo) 

2.2 PH3HK Ha 11HKBHAHOCT 

2.2.1 npHpOAa H H3110>KeHOCT 

nVIKBVIAHOCHVIOT pV13VIK npeTCTaByBa pV13VIK AeKa WTeAV1IlHV14aTa HeMa Aa 6VIA9 BO 

MO>KHOCT Aa rn VICnOJlHVI CBOVITe 06BpCKVI 3a n11aKal-be noBp3aHVI co AOCneBal-beTO Ha 

cpVIHaHCVICKVITe o6BpCKVI VI 3aMeHa Ha Vl3BOpVITe Ha cpeACTBa Kora me Ke 6V1AaT 

nOBJle4eHVI. noc11eAV1L(a OA IlVIKBVIAHOCHVIOT pV13VIK MO>Ke Aa 6VIAe HeMO>KHOCTa Ha 

WTeAVIJlHVIL(aTa Aa rVI nOAMVlpVI CBOVITe o6epCKVI 3a vicnnaTa Ha WT9Aa4VITe VI HeMO>KHOCT 

3a noHaTaMOWHO VICnonHyBal-be Ha AOCTacaHviTe 06BpCKVI KOH KPeAVITOpVITe . 

2.2.2 Ynpaeyeatt>e co 11HKBHAHOCHHOT pH3HK (~e11H, no11HTHKH H npo~ecH Ha 

WTeAHilHH~aTa H MeTOAH KOpHCTeHH 33 Mepetbe Ha pH3HKOT) 

nVIKBVIAHOCeH pV13VIK e pV13VIK WTeAV1JlHV14aTa Aa He MO>Ke Aa o6e36eAVI AOBOJlHO cpeACTBa 

3a Vl3MV1pyeal-be Ha CBOVITe KpaTKOP04HVI o6epCKVI BO MOMeHTOT Ha HVIBHOTO AOCTaCyBal-be, 

VIJlVI n0Tpe6HV1Te cpeACTBa Aa rn o6e36eAVI co MHOry nOBVICOKVI TpOWOL(VI. 

WTeAV1JlHV14aTa VIMa BOCnOCTaBeHO nOJlVITVIKa 3a ynpaByBal-be co JlVIKBVIAHOCeH pV13VIK, KOja 

e ycBOeHa OA CTpaHa Ha EAVIHCTBeHVIOT COAPY>KHVIK. VlCTaTa peAOBHO ce KOHTpOilVlpa 

comacHO npOM9HVITe BO 0AJlyKaTa 3a ynpaByBal-be co JlVIKBVIAHOCHVIOT pV13VIK AOHeCeHa 

OA cTpaHa Ha HapOAHa 6aHKa Ha Peny611V1Ka MaKeAOHVlja. 

Bo paMKVITe Ha nOJlVITVIKaTa, npVlpOAaTa, o6eMOT VI CJlO>KeHOCTa Ha cpVIHaHCVICKVITe 

aKTVIBHocrn , WTeAV1flHV14arn Ae¢V1HV1pa: 

• 
• 
• 

CVICTeM Ha ynpaByBal-be co JlVIKBVIAHOCHVIOT pV13VIK; 

OAP>t<yBal-be COOABeTHO HVIBO Ha JlVIKBVIAHOCT; 

Ha4VIH VI COAP>KVIHa Ha Vl3BecTyBal-beTO Ha H6PM . 

CVICTeMOT rn oncpai<a CJleAHVITe KOMnOHeHrn: 

• 
• 
• 
• 
• 

OpraHV13a4V1cKa cTpyKTypa 3a ynpaByBal-be co 11V1KBVIAHOCHVIOT pV13VIK; 

nocTanKVI VI npo4eAYPVI Ha BHaTpewHa KOHTpo11a VI peBVl3Vlja; 

lt1HcpOpMarnBeH CVICTeM; 

CTpec Tecrnpal-be; 

n11aH 3a ynpaByBal-be CO JlVIKBVIAHOCHVIOT pV13VIK BO BOHpeAHVI YCJlOBVI . 

COOABeTHaTa opraHV13a4V10Ha cTpyKTypa 3a ynpaByBal-be co JlVIKBVIAHOCHVIOT pV13VIK 

noApa36Vlpa jaCHO AecpVIHVlpaHVI HaAJle>KHOCTVI VI OArDBOPHOCTVI Ha opraHVITe Ha 

WTeAVIJlHVIL(aTa , KaKO VI A9¢VIHV1pa1-be Ha 3aAa4VITe VI OArDBOpHOCTVITe Ha COOABeTHVI 

c11y>1<6V1 BO WTeAV1JlHV14aTa KOVI ce HaAfle>KHVI 3a CJleAel-be Ha JlVIKBVIAHOCTa Ha 

WTeAV1flHV14aTa VI ynpaByBal-be co JlVIKBVIAHOCHVIOT pV13VIK. 

EAVIHCTBeHvioT COAPY>KHVIK: 

- rn ycBojyBa aKTVITe KOVI comacHO npeABVIAeHVITe HaAJle>KHOCTVI rn npemeAyBa VI HaA KOVI 

BpWVI HaA30p HaA30pHVIOT OA60p BO CMVICJla Ha 4JleH 36 OA lt13j aBaTa 3a OCHOBal-be Ha 

WTeAV1flHV14a Mo>t<Hocrn ; 
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WTEAl.1flHl.1LIA MO>KHOCn1 AOO CKOnJE 
<l>MHaHCHCKH H3BewTaH 3a rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu ao unjaou MK.a, ooKonKy nouHaKy He e H83Ha11eHo) 

- ja OA06pyBa nOJ1111Tl!1 KaTa 3a ynpaByBal-be co J1111KB111AHOCHll10T p1113111K 111 ro CileA111 Hej3111HOTO 

cnpoBeAyBal-be, BKilY4YBaji<111 111 OA06pyBal-be 111 cneAel-be Ha nnaHOT 3a ynpaByBal-be co 

J1111KB111AHOCH1110T p1113111K BO BOHpeAH111 ycnoB111; 

- HajManKy Ha rOA111WHO Hll1BO ja OLleHyBa COOABeTHOCTa Ha nonll1Tl!1KaTa 3a ynpaByBafbe 

CO J1111KB111AHOCHll10T pll13111K; 

- rn OA06pyBa J1111Mll1Tl!1Te Ha 1113J10>KeHOCT Ha J1111KB111AHOCHll10T p1113111K; 

- rl!1 OA06pyBa eBeHTyanHll1Te 111CKI1Y40Llll1 BO OAHOC Ha Ae¢111H111paH111Te J1111Mll1Tl!1 111 ja 

AOAenyBa OArOBOpHOCTa 3a OAI1Y4YBal-be 3a np111MeHa Ha Tiile 111CKI1Y40Ll111; 

- r111 OA06pyBa 111HTepH111Te n111KBll1AHOCH111 noKa3aTen111; 

- Bpw111 APYrlll pa60T111 BO comacHOCT co 3aKOH . 

HaA30pH1110T OA6op: 

- r111 npemeAyBa no11111T111K111Te 3a ynpaByBal-be co n111KBll1AHOCH1110T p1113111K; 

- rl!1 pa3meAyBa 1!13BeWTall1Te 3a 1!13J10>KeHOCTa Ha J1111KB111AHOCeH Pll13111K; 

- Bpw111 APYrlll pa60T111 BO comacHOCT co 3aKOH . 

0A6opoT 3a ynpaByBal-be co p1113111L1111 : 

- nepMaHeHTHO ro CJ1eA111 111 OL1eHyBa CTeneHOT Ha pll131114HOCT Ha UJTeAll1J1Hll1L1aTa 111 ro 

YTBPAYBa np111¢aT11111BOTO HlllBO Ha 111311m1<eHOCT Ha m1KB1t1AHOCH1110T p1113111K co 1...1e11 

Mll1Hll1Mll13111pa1-be Ha 3ary6111Te OA 1113JlO>KeHOCT Ha UJTeAl!111Hll1LlaTa Ha TOj Pll131!1K; 

- BocnocTaByBa non111T111Ka 3a ynpaByBal-be co n111KBl!1AHOCHl!10T p1113111K 111 AaBa npeAil03111 3a 

Hej3111HO peB111A111pal-be; 

- r111 cneA111 npon111c111Te Ha H6PM K0111 ce OAHecyBaaT Ha ynpaByBaH>eTo co n111KBll1AHOCH1110T 

p1113111K 111 ycomaceHOCTa Ha lLJTeA111IlHll1l...laTa co oe111e npon111c111; 

- Bpw111 Ol...leHa Ha Cll1CTeM111Te Ha ynpaByBal-be co J1111KB111AHOCHl!10T p1!131!1K; 

- yTBPAYBa KpaTKOP04Hll1 111 AOJ1ropo4Hll1 cTpaTer111111 3a ynpaByBaH>e co n111KBll1AHOCH1110T 

p1113111K Ha KOj e 1!13J10>KeHa WTeAll1J1Hll1L1aTa; 

- rl!1 aHaJ11!131!1pa 1113B9WTall1Te 38 1113J10>KeHOCTa Ha WTeA111IlHll1l...laTa Ha Jlll1KB111AHOCHll10T p1113111K 

111 npeAnara CTpaTer111111, MepKll1 111 111HCTpyMeHTl!1 3a 3aWTl!1Ta OA pll13111l...11!1 ; 

- ja CJ19Al!1 eQ:>111KaCHOCTa Ha QJYHKl...11110Hll1palbeTO Ha Cll1CT9Mll1Te Ha BHaTpewHa KOHTpona BO 

ynpaeyBafbeTO co J11!1KB111AHOCHll10T pll13111K; 

- r111 aHan1113111pa eQ:>eKT111Te OA ynpaByBal-beTO co n111KBll1AHOCH1110T p1113111K; 

- r111 aHan1113111pa eQ:>eKT111Te OA npeAJ1o>KeH111Te cTpaTer111111 3a ynpaByBal-be co p1113111KOT, KaKo 

111 npeAJ1o>KeH111Te cTpaTern111, MepK111 111 111HcTpyMeHT111 3a 38WTl!1Ta OA n111KBll1AHOCHl!10T p1113111K; 
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WTEAl.111Hl.1UA MO>KHOCTl.1 AOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy He e Ha3Ha1.1eHo) 

- HajMallKY 9AHaw MeCe4HO ro 1113B9CTyBa HaA30pH1110T OA60p, a HajMaJlKY 9AHaw BO TPll1 
Mece1.4a OA60pOT 3a peB1113111ja 3a npoMeH111Te BO Pll131114Hll1Te no31111.4111111 Ha WT9A111JlHll11.4aTa , 
npoMeH111Te BO cTpaTernjarn 3a ynpaByBa11:>e co p11131111.4111 , ecpeKT111Te OA ynpaByBa11:>eTo co 
p11131111.4111Te Bp3 nepcpopMaHCll1Te Ha WTeA111JlHll1L4aTa, KaKO 111 npe3eMeHll1Te MepK111 111 
111HcrpyMeHrn 3a 3awrnra OA p11131111.4111Te 111 ecpeKT111re OA 111crnre; 

- rn OAPeAyBa 111 peAOBHO rn peB111A111pa 111HrepH111re I1111KB111AHOCHll1 noKa3aren111 111 11111M111rnre 
Ha 1113Jl0>K9HOCT Ha I1111KB111AHOCHll10T p1113111K; 

- rll1 Ae¢>111H111pa eBeHryanH111Te 111CKI1Y401.4111 BO OAHOC Ha Ae¢>111H111paH111re Jlll1Mll1Tll1 111 
Ha3Ha4yBa OArOBOpHOCT 3a OAI1Y4YBatbe 3a np111MeHara Ha Tiile 111CKJ1Y401.4111; 

- rn BocnocraByBa npo1.4eAyp111re 111 Ha4111Hor Ha Bpwe11:>e crpec recrnpa11:>e. 

YnpaeMTen: 

rll1 1113BpwyBa OAI1YK111Te Ha EA111HCTB9Hll10T COAPY>KHll1K Ha WT9A11111Hll11.48Ta, OAHOCHO 
ce rp111>K111 3a H111BHO cnpoBeAyBa11:>e; 
1113rDTByBa nOJ1111Tll1Kll1 111 npo1.4eAyp111 3a ynpaByBatbe co I1111KB111AHOCeH pll13111K; 
BocnocraByBa npo1.4eAypa 3a 01.4eHa Ha B11111jaH111ero Ha HOB111re npo1113BOA111 111 yc11yr111 
Bp3 111311o>KeHocra Ha 11111KBll1AHOCeH p1113111K; 
nOAHecyBa 111H1111.4111jarnBa 111 AaBa npeA1103111 3a yHanpeAyBa11:>e Ha pa6ore11:>ero Ha 
WTeA111I1H 1111.4arn; 
o6e36eAyBa yc110Bll1 3a 01.4eHa, ClleAetbe 111 KOHTpona Ha I1111KB111AHOCHll10T p1113111K; 
e OAroBopeH 3a BocnocraByBa11:>e 111 OAP>KYBa11:>e Ha ecp111KacHocra Ha c111creMOT 3a 
Mepe11:>e,cneAe11:>e, KOHTpona 111 1113BecryBa11:>e Ha/3a 11111KBll1AHOCTa no OAAe11H111 
Banyrn KOll1WTO 111Maar 3Ha4ajHO B11111jaH111e Bp3 1.4e110KynHaTa Jlll1KB111AHOCT Ha 
WreA11111H1111.4ara 111 c11eAe11:>e Ha po4Hara crpyKTypa Ha aKT111Bara 111 nac111Bara BO 
A9Hap111 111 BO AeBll13111 ; 
e OArDBOpeH 38 BOCnOCTaByBatbe Ha 111HcpopMaT111BeH Cll1CTeM 111 Cll1CTeM 3a 
1113BecryBa11:>e Ha HaA30pH111or 0A6op, 0A6opor 3a ynpaByBa11:>e co p11131111.4111 111 
KoM111c111jara 3a paKOBOAeH:>e co cpeACTBa 111 06BpcK111 BO BpcKa co eBeHryanH111re 
HaAM111HyBatbe Ha npon111waH111Te Jl111Mll1Tll1 Ha 1113JlO>KeHOCT Ha Jlll1KB111AHOCeH p1113111K; 
rn Ae¢>111H111pa ¢>111HaHc111cK111Te 111HcrpyMeHT111 3a ynpaByBa11:>e co 11111KBll1AHOCHll10T 

BocnocraByBa npo1.4eAyp111 3a YTBPAYBa11:>e 111 cneAetbe Ha cra611111HoCTa Ha 
Aeno3111rnre; 
r111 CI19A111 noreH1.4111ja11H111Te 06BpCKll1 111 1113JlO>KeHOCTa Bp3 OCHOBa Ha BOH611111aHCHOTO 
pa6ore11:>e Ha WTeA11111H1111.4ara; 
APYrlll aKTll1BHocrn wro e AOJl>KeH Aa rn Bpw111 cornacHo co 3aKOHOT 3a 6aHKll1Te 111 
no11111T111KaTa 3a ynpaByBatbe co Jlll1KBll1AHOCHll10T p1113111K. 

CeKTop ¢>111HaHc111111 , CMeTKOBOACTBO 111 rpe3opcKo pa6ore11:>e e: 

OAroBopeH 3a oneparnBHO cnpoBeAyBatbe Ha no11111rnKaTa 3a ynpaByBatbe co 
Jlll1KBll1AHOCHll10T p1113111K, npeKy AH9BHO CileAetbe 111 KOHTpona Ha Jl111 KB111AHOCHll10T 
p1113111K. 

0AP>KyBatbeTO Ha TeKOBHaTa Jlll1KB111AHOCT Ha WT9A111JlHll11.4aTa ro cnpoBeAyBa KoM111c111jaTa 
3a paKOBOAeH:>e co cpeACTBa 111 06BpcK111 , Ha3Ha4eHa OA EA111HcrBeH111or COAPY>KHll1K, a BO 
KOj ce 111MeHyBaHll1 4Jl9HOBll1 Ha MeHat,JepCKll10T Tll1M. 
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WTE.Qlf1flH111UA MO>KHOCTll1 .QOO CKOnJE 
CJ>111HaHCHCKH H3BewTaH 3a rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa)f(aHu eo unjaou MKJI, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

npow111peHlllOT COCTaB Ha KOMlllCllljara 3a paKOBOAefbe CO cpeACTBa Ill 06BpCKlll Ha 

WreAlllilH1114ara ro co4111HyBaar, noKpaj nocrojH111Te 4IleHOBlll 111 paKOBOAlllTen111 Ha c111re 

cny>1<6111 Ill ceKTOplll BO WTeAlllilHlllL.laTa KOlll y4ecTByBaaT Ha COCTaH04111re Ha KOMlllCllljaTa no 
noTpe6a Ill no A06111eHa noKaHa. noTpe6HOTO MH03111HCTBO 3a AOHecyBafbe Ha nOilHOBa>KH8 

OAilYKa Ha KOMlllCllljaTa e 2/3 MH03111HCTBO Ha maCOBlll OA 6pojoT Ha np111cyTHlllTe 4IleHOBlll . 

Co 4en WTeAlllI1H1114ara Aa ja 3ajaKHe AHeBHaTa KOHTpona Ha IllllKBlllAHOCHlllOT p1113111K, 

cpopM111paHa e Ill KOMlllClllja 3a AHeBHO CileAefbe Ill KOHTpona Ha IllllKBlllAHOCHlllOT plll3111K (BO 
noHaTaMOWHlllOT TeKCT KoM111c111jaTa), Ha3Ha4eHa OA YnpaB111renor Ha WTeAlllI1H1114arn. 
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WTE,Qlf111Hlf1UA MO>KHOCTlf1 ,QOO CKOnJE 
<l>HHaHCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hat.teHo) 

2.2 P11J11K Ha 1111KBHAHOCT 
AH311113a cnopeA AOCTacaHOCTa Ha ¢11HaHCl1CKl1Te cpeACTBa 11 o6epCKl1 
(npeocTaHaTa po'IHOCT) 

Ao 1 Mece4 OA 1AO3 OA 3AO 12 OA 1AO2 OA 2 AO 5 HaA 5 
eo unjaou oeHapu Mece4111 Mece4111 rOAMHlll rOAMHlll rOAMHM 

2015 TeKOBHa rOAHHa 

<l>uHaHcucKu cpeocmea 
nap1114HM cpeACTea 111 nap1114HM 
eKBMBaneHTH 113.780 83.901 - 15.025 - -
CpeACTBa 3a TpryBaH>e - - - - - -
<l>MHaHCMCKlll cpeACTBa no 
o6jeKTMBHa BpeAHOCT npet<y 
6MnaHCOT Ha ycnex, onpeAeneHM 
KaKO TaKBlll np111 no4eTHOTO 
npMJHaBaH>e - - - - - -
Aep111BaTHM cpeACTBa 4yBaHM Ja 
ynpaByBaH>e co p111J111K - - - - - -
KpeAMTlll Ha M no6apyealba OA 6aHKM - . . - - -
KpeAMTM Ha M no6apyealba OA APYrM 
KOMMTeHTM 61 .098 79.770 449.269 312.019 372.179 200.061 

BnO>K}'BaH>a BO xapTMM OA BPeAHOCT - - - . - -
BnO>K}'Balba BO npMAPY')f(eHM 
APYWTBa - - - - - -
no6apyBaH>a 3a AaHOK Ha A06111BKa 
(TeKOBeH) - - - . - -
OcTaHaTM no6apyBaH>a 842 425 3.599 234 451 43 

3ano>KeHM cpeACTBa - - - - . -
0AnO>KeHM AaHO'IHM CPeACTBa . - - - - -

BKynHo cPuHaHcucKu cpeocmea 175.720 164.096 452.868 327.278 372.630 200. 104 

<l>uHaHCUCKU o6epCKU 

06BpCKM 3a TpryBatbe - - - - - -
<l>MHaHCMCKM o6epCKM no o6jeKTMBHa 
BpeAHOCT npet<y 6111naHCOT Ha ycnex, 
onpeAeneHM KaKO TaKBlll npM 
no4eTHOTO npM3HaBalbe - - - - - -

AepMBaTHM o6BpCKM 4yBaHM 3a 
ynpaByBatt.e co p111a111K - . - - - -
AenoJMTM Ha 6aHKM - - - - - -
Aeno3MTM Ha APYrM KOMMTeHTM 55.647 63.654 234.478 228.643 58.253 
1113AaAeHM AOn>KHM4Klll xapTMM OA 
BpeAHOCT - - - - - -
06BpCKM no KPeAMTM 32.013 50.031 143.295 100.844 167.146 15.399 

Cy6opAMH111paH111 o6BpCKM - - - - - -
06BpCKM aa AaHOK Ha A06MeKa 
(TeKOBeH) - - 1.772 - - -
0Ano>KeHM AaH04HM 06epcK111 - . . - - -
OCTaHaTM o6BPCKlll 27.365 29 703 2.834 11 
BKVnHo d>uHaHcucKu o6epcKu 115.025 113.714 380.248 332.321 225.410 15.399 
BoH6unaHcHu cmaeKu 
BoH6unaHCHa aKmuea . . . . . . 
BoH6unaHcHa nacuea . . . . . . 
Po'!Ha HevcomaceHOCT 60.695 50.382 72.620 (5.043) 147.220 184.705 

AHan1113a cnopeA AOCTacaHOCT Ha cp111HaHCll1CKll1Te cpeACTBa 111 o6epCKll1 cnopeA 

npeocTaHarnTe AOroeopH111 AOCTacyeaH:>a (npeocTaHaTa po4HOCT - npeocTaHaT nep1110A OA 

AaTyMOT Ha 1113eecTyeaH:>e AO Hll1BHaTa cpaKTll14Ka AOroeopHa po4HOCT). lll3Hoc111Te ce 

np111Ka>KaH111 Ha 6pyTO OCHOBa , OAHOCHO 6e3 1113HOCOT Ha aKyMyn111paHaTa aMoprn3a1...1111ja, 

1113epweHaTa 111cnpaeKa Ha epeAHOCTa 111 1113ABOeHaTa noce6Ha pe3epea. 

42 

BtcynHo 

212.706 

-

. 

. 

. 

1.474.396 
. 

. 

. 
5.594 

. 

. 
1.692.696 

. 

. 

. 

. 
640.675 

. 
508.728 

-

1.772 
. 

30.942 
1.182.117 

. 

. 
510.579 



WTE.Qlr'1J1Hlr'1UA MO>KHOCT"'1 .QOO CKOnJE 
<l>MH3HCMCKM MJeewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjadu MKIJ, dOKOflKY nOUHBKY Hee H83H84eHo) 

2.2 PMJMK Ha nMKBMAHOCT 
AHanMJa cnopeA AOCTacaHOCTa Ha 4>MHaHCHCKMTe cpeACTBa 11 o6epCKH 
(npeocTaHaTa pO'IHOCT) 

,Qo 1 Mece4 OA 1AO3 OA 3AO 12 

BO Hnia,QM AeHap11 Mece411 Mece411 

2014 (npeTJCOAHa rOAHHa) 

Cl>HHaHCHCKH cpeACTBa 
napi.11.iH11 cpeACTBa 11 nap114Hl1 
eKB11Ba11eHrn 131 .636 19.016 -
CpeACTBa 3a TpryBaH>e - - -
<l>11HaHCl1CKl1 cpeACTBa no 
o6jeKTl1BHa BpeAHOCT npeK)' 
61111aHCOT Ha ycnex, 
onpeAelleHl1 KaKO TaKBl1 np11 
no4eTHOTO npl13HaBaH>e - - -
.Qep11BaTH11 cpeACTBa 4yBaH11 
3a ynpaByBaH>e co p11311K - - -
KpeA11rn Ha 11 no6apyBaH>a OA 
6aHKl1 - 10.057 77.416 
KpeA11rn Ha 11 no6apyBaH>a OA 
APYrH KOM11TeHrn 63.042 81.277 475.973 
BllO>K}'BaH>a BO xaprn11 OA 
BPeAHOCT - 72.170 
Bno>t<yBaH>a BO 11p11Apy>t<eH11 
APYWTBa - - -
no6apyBaH>a Ja AaHOK Ha 
A0611BKa (TeKoBeH) - - -
OCTaHaT11 no6apyeatea 2.167 493 602 

3a11o>KeH11 cpeACTBa - - -
0AllO>KeHl1 AaH04Hl1 CPeACTBa - - -
BKynHo <IJuHaHcucKu 
cpedcmea 196.845 110.843 626.161 

4>HHaHCMCKH o6BPCKH 

06BpCKl1 3a TpryBaH>e 
<l>11HaHCl1CKH 06BpCKl1 no 
o6jeKTHBHa BPeAHOCT npeK)' 
61111aHcoT Ha ycnex, 
onpeAelleHM KaKO TaKBH np11 
no'leTHOTO npl13HaBaH>e - - -
.Qep11BaTH11 06BpcK11 4yBaH11 
Ja ynpaByBaH>e co p111J11K - - -
.Qen0311TH Ha 6aHKl1 - - -
.QenoJ11T11 Ha APYrH KOMlllTeHTl1 65.082 87.299 265.338 
li13AaAeHM AOI1>KHlll4KH xapTHlll 
OA BpeAHOCT - - -
06BpCKM no KPeA11T11 6.308 41 .780 274.638 

Cy6opA11H111paH11 06BpcK11 - - -
06BpCKM Ja AaHOK Ha A06MBKa 
(TeKOBeH) - 692 -
0AllO>KeHlll ,llaH04HH o6BpCKH - - -
OcraHaT11 06BpcK11 29.016 16 1.685 
BKynHo <IJuHaHcucKu 
o6eocKu 100.406 129.787 541.661 

BoH6unaHCHU cmaeKu 

BoH6unaHCHa aKmuea - - -
BoH6unaHcHa nacuea - - -
Po4Ha HeycornaceHocT 96.439 (18.944) 84.500 

OA 1AO2 OA 2AO 5 
rOAHHH rOAHHH 

16.882 -

- -

- -

- -
- -

329.934 399.454 

- -

- -

- -
182 348 

- -

- -

346.998 399.802 

- -

- -

- -

202.823 87.191 

- -
169.954 159.247 

- -

- -
- -

115 43 

372.892 246.481 

- -
- -

(25.894) 153.321 

Ha,Q 5 BK)'nHo 
rOAHHH 

167.534 

- -

- -
- -
- 87.473 

201.441 1.551.121 

- 72.170 

- -
- -

145 3.937 

- -
- -

201.586 1.882.235 

- -
- -

-
-
- 707.733 

- -
- 651 .927 

- -

- 692 

- -
- 30.875 

- 1.391.227 

- -
- -

201.586 491 .008 
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WTE,Qlf1flHlf1~A MO>KHOCTlf1 ,QOO CKOnJE 

<l>HHaHCHCKM H3eewTaH 3a fOAMHaTa Koja 3aepwyea Ha 31 AeKeMBPH 2015 fOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Ha4eHo) 

2.3 na3apH11t pllt311ti.411t 

2.3.1 P11t311tK OA npoMeHa Ha KaMaTHMTe CTanKM BO nopTcpOJllltOTO Ha 6aHKapCKMTe 

aKTMBHOCTllt 

2.3.1.1 np11tpOAa lit llt3JlO>KeHOCT 

* na3apeH pu3uK npemcmaeyea pu3UK oo 3aey6a KaKo nocneouL(a Ha npoMeHa 
Ha L(eHama Ha c/JuHaHcucKume uHcmpyMeHmu HaMeHemu 3a mpeyeafbe. 

na3apHlllOT p1113111K ce Ae¢111H111pa KaKo noTeH1...1111jarlHa 3ary6a Koja ce jaByBa KaKo nocneA1111...1a 
OA npoMeHl!ITe Ha BP9AHOCTa Ha cpeACTBaTa Ill o6BpCKlllTe llllllll nplllXOAlllTe KOi/i ce nOA 
BllllljaH111e Ha npoMeHlllTe Ha na3apHlllTe YCilOBi.1 KaKO WTO ce na3apHlllTe 1...19Hlll , OAHOCHO 
KaMaTHlllTe CTanKlll Ill A9Blll3HlllTe KypceBlll . 

Ynpaeyeafbe co na3apeH pu3UK 

YnpaByBaH:>eTo co na3apH1110T pi.13111K n0Apa36111pa aAeKBaTHo 111AeHrncp111KyBaH:>e, MepeH:>e 
CI19A91b9 Ill KOHTpona Ha npOM9HlllTe Ha BP9AHOCTa Ha ClllTe 6111naHCHlll Ill BOH6111naHCHlll 
n031111...1111111 KOi/i MO>KaT Aa 6111AaT noroAeHlll OA ABlll>KelbaTa Ha na3ap111Te la KaMaTHlll CTanKlll i.1 
npoMeHlllTe BO KypceBlllTe Ha BallyTlllTe. 

4eKop111Te Ha npo1...1ecoT Ha ynpaByBaH:>e co na3apHlllOT p1113111K ce 3acH0BaH111 Ha: 

• MepeH:>e Ha na3apeH p1113111K npeKy 
o Ae¢1-1H1-1paH111 npaB111na 3a cTpec-Tecrnpat-be 1-1 
0 BHaTpeweH lllHcpopMaTlllBeH ClllCTeM ( Ci.1CTeM Ha 1113BecTyBalbe ). 

Mepel-be Ha na3apeH pu3uK 

MepelbeTO Ha na3apHlllOT p1!13111K BKilY'-IYBa 01...1eHKa Ha 3ary6111Te np111 HOpMallHi.1 na3apHi.1 
ycnoB111 1-1 Ha 3ary61-1Te np111 BOHpeAHlll na3apH111 ycnoB111 . WTeAl!lllHlllL!aTa Bpw111 01...1eHKa Ha 
BllllljaHlll9TO Ha A061-1eH111Te pe3yllTaTlll OA Mepet-beTo Ha na3apHlllOT p1113111K, Bp3 BlllClllHaTa Ha 
concTBeH1-1Te cpeACTBa 1-1 A06111BKaTa Ha WTeAlllilHlllL!aTa. WTeA1-1nH1-11...1arn r111 3eMa npeABlllA 111 
CllO>KeHOCTa Ha cp111HaHClllCKlllTe aKTlllBHOCTlll KOi/i rlll BpWlll . 

OcHOBHlllTe YeKop1-1 ce Ae¢111H111paH111 BO SeHepanHaTa npo1...1eAypa 3a cTpec-Tecrnpat-be". 

WTeAlllilHlllL!aTa i.1Ma BOCnOCTaBeHO lllHcpOpMaTl!IBeH ClllCTeM KOj OB03MO>KyBa COOAB9THO 
Mepelbe llllllll 01...19HKa Ha na3apHi.10T p1!13111K. lt1HcpOpMaTlllBHlllOT ClllCTeM n0Apa36111pa P9AOBHO 
1113BecTyBaH:>e Ha opraH111Te Ha ynpaByBalbe Ha WTeAlllilHlllL!aTa 3a HlllBOTO Ha npe3eMeH 
na3apeH p1113111K. np111 npo1...1eHaTa Ha na3apH1110T p1113111K, WTeAlllilHlllL!aTa ce cp0Kyc111pa Ha 
BlllCTlllHCKaTa Ill noTeH1...1111janHaTa ocernlllBOCT Ha noeAlllH9YHi.1Te 61-1naHCHlll n03111l...lllli.1. 
WTeAlllI1Hi.1L1aTa KOpi.1CTlll lllHTepHlll MOA9Illll 3a npecMeTKa Ill CTpec - Tecrnpalbe Ha 
noTeH1...1111janHarn 1113no>KeHocT Ha na3apeH p1113111K. KaKo AOnonH111TenH111 MeTOAlll Kop111crn 
nnaH111paH:>e 111 npeABi.1AYBat-be 3a 3awrnTa OA na3apeH p1113111K. 

Cmpec-mecmupal-be - na3apeH pu3UK 

CTpec-Tecrnpat-beTo Ha na3apH1110T p1-13111K, e np111Ka>KaHo Bo 6enewKa 2.3.1. A 
Tecrnpat-beTO nOApa36111pa aHaJ11113a Ha YYBCTBlllTellHOCTa Ha cpeACTBaTa Ill o6BpCKlllTe Ha 
npoMeH111 Ha na3apH1110T p1113111K. 

TecrnpalbeTo ce cnpoBeAyBa cornacHo co 0AnyKaTa 3a ynpasyBat-be co p11131111...1111 . 
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WTE,Qlr1I1Hlr11.4A MO>KHOCTi..1 .noo CKOnJE 
<l>MHaHCMCKM M3BeWTaM 33 rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

CTpec-Tecrnpat-t.eTO e 1113BpweHO Bp3 OCHOBa Ha OAPeAeHl!l npernocTaBKl!l KOl!l 6111 ce 
c11y411111e, Ill lllCTl!lTe 6111 l!lMane Al!lpeKTHO BJ111ljaH111e Ha Ha41!1HOT Ha pa6oTel'be Ha 
WTeA11111H1114aTa 111 Ha peaynrnrnTe OA pa6oTet-t.eTO. 

Yc110B111Te BO KOlll e 1113BpweHo Tecrnpat-t.ern ce peAOBH111, HOpMa11H111 yc110B111 Ha pa6oTet-t.e, 
a BO Tecrnpal-beTO ce 3eMeHll1 npeABlllA HaABOpeWHl!l cpaKTOplll . 

L!enTa Ha Tecrnpat-t.eTO e Aa ce YTBPAlll BJ111ljaH111eTO OA OCTBapyeat-t.e Ha TeKOBHa 
aary6a/A06111BKa Bp3 1113HOCOT/ro11eM111HaTa Ha conCTBeH111Te cpeACTBa, a co ma Ill Ha 
BJ1111jaHllleTO Bp3 Koecp111~111eHTOT Ha aAeKBaTHOCT Ha Kan111TaJ10T. 
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WTE,QlllilHlllUA MO>KHOCTlll ,QOO CKOnJE 
<l>MH3HCMCKM MJeewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MKJJ, OOKOflKY nouHaKy Hee H83H8 1./e HO) 

na3apeH p1113111K 2.3 
2.3.1. AHan 1113a Ha 'IYBCTBMTenHOCTa Ha cpeACTBaTa Iii 06BpCKMTe Ha npo MeHM Ha na3apHMOT p1113111K 

A. AHanu3a Ha 'lyacmaumenHocma Ha npoMeHume Ha naJapHuom pu3UK Ha cpedcmaama u o6apcKume 

2015 (TeKOBHa rOAMHa) 
l'13HOC npeA aHamm1 Ha 'IYBCTBHTellHOCT/CTpec-TeCTOBH (coCToj6a Ha 31.12.2015) 
EcpeKmu od npuMeHa Ha cl.(eHapuja 
Pi.1ai.1K OA npoMeHa Ha Aeei.1aeH KYPC (HaeeAeTe rn OAAellHO paa11i.1'1HHTe 
c4eHapi.1ja, BKllYl.fHTellHO H OCHOBHHTe KapaKTepHCTHKH Ha c4eHapHOTO) 
npoMeHa Ha cpeAHlllOT KVPC Ha AeHapoT BO OAHOC Ha CTpaHCKlll Banyr111 
OAHOCHO 3roneMvBalbe Ha coeAHHOT KVPC 3a: 
- 0.5% 3ro11eMyBalbe Ha cpeAeH KVPC Ha AeHapoT BO OAHOC Ha eBpOTO 

- 3% 3ro11eMyBalbe Ha cpeAeH KVPC Ha AeHapoT BO OAHOC Ha AOnapoT 
npoMeHa Ha cpeAHlllOT Kypc Ha ABHapoT BO OAHOC Ha CTpaHCKlll Banyr111 
OAHOCHO HaManyeatt>e Ha cpeAHMOT KVPC 3a: 
- 0.5% HaManyeatt>e Ha cpeAeH KVPC Ha AeHapoT so OAHOC Ha eepoTo 
- 3% HaManyealbe Ha cpeAeH KVPC Ha AeHaOOT BO OAHOC Ha AOnapoT 

PH3HK OA npoMeHa Ha KaMaTHHTe CTanKH (HaBeAeTe rn OAAellHO pa311H4HHTe 
c4eHapi.1j a, BKl1Y4HTe11HO H OCHOBHHTe KapaKTepHCTHKH Ha c4eHapHOTO) 

3roneMyBalbe Ha aKTMBHMTe Iii naCMBHlllTB KaMaTHlll CTanKM 3a 100 6a3M'IHlll 

fil?fil!!:! 
HaManyealbe Ha aKTMBHMTe Iii naCMBHMTe KaMaTHlll CTanKM 3a 100 6a3M'IHH 

fil?fil!!:! 
PH3HK OA npoMeHa Ha na3apHaTa 4eHa Kaj BllO>t<yBalbaTa BO conCTBeHH4KH xapTHH 
OA epeAHOCT (HaBeAeTe rn OAAellHO pa311H4HHTe c4eHapi.1ja , BKllYl.fHTellHO H 
OCHOBHHTe KapaKTepHCTHKH Ha c4eHapHOTO) 
KoM6i.1Hi.1paHi.1 c4eHapi.1ja, aKo HMa (HaeeAeTe rn OAAenHo paanH4HHTe c4eHapi.1ja, 
BKllYl.fHTellHO H OCHOBHHTe KapaKTepHCTHKH Ha c4eHapHOTO) 

Ao6111eKa/3ary6a 

eo unjaau 
aeHapu 

16.571 

16.624 

16.518 

19.397 

13.745 

-

ConcTeeHM AKTMBa CTanKa Ha 

cpeACTBa noHAep111paHa aAeKBaTHOCT 
cnoPeA PM3H4M Ha KanMT3110T 

eo unjaau aeHapu eo unjaau 
ea % aeHapu 

408.168 1.683.320 24.25% 

408.222 1.683.329 24.25% 

408.168 1.683.311 24.25% 

410.994 1.683.815 24.41 % 

408.168 1.682.825 24.25% 

- - -
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WTE.Q~flH~UA MO>KHOCT~ .QOO CKOnJE 
<l>MH3HCMCKM M3BeWTaM 33 fOAMHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 fOAMHa 

(cume U3Hocu ce ucKa>KaHu ea unjaou MK.a, iJoKonKy nouHaKy Hee H83Ha4eHo) 

2014 (npeTXOAHa rOAMHa) 

Vl3HOC npeA aHa1111311 Ha 4YBCTBllTe11HOCT/CTpec-TeCTOBll (COCTOj6a Ha 31 .12.2014) 

E<PeKmu oo npuMeHa Ha cu,eHapuja: 
P11311K OA npoMeHa Ha Aee113eH KYPC (HaBeAeTe rn OAAe11HO pa311114H11Te c4eHap11ja , 
BK11Y411Te11HO II OCHOBHllTe KapaKTepllCTllKll Ha c4eHap110To) 

npoMeHa Ha cpeAHMOT KYpC Ha AeHapOT BO OAHOC Ha CTpaHCKM BaflV!M OAHOCHO 
JroneMyBalbe Ha cpeAHMOT KYPC Ja: 
- 0.5% JroneMyBalbe Ha cpe,geH Kypc Ha AeHapoT BO OAHOC Ha eBpOTO 
- 3% JroneMyBalbe Ha cpeAeH KYpc Ha AeHapoT BO OAHOC Ha AOnapoT 

npoMeHa Ha cpe4HMOT KYpC Ha AeHapOT BO OAHOC Ha CTpaHCKM BaflV!M OAHOCHO 
HaManyBalbe Ha coe4HMOT Kypc Ja: 
- 0,5% HaManyBalbe Ha cpe,geH KYPC Ha AeHapoT BO 04Hoc Ha eBpoTo 
- 3% HaManyBalbe Ha cpe4eH Kypc Ha AeHapOT BO OAHOC Ha AOnapOT 

P11311K OA npoMeHa Ha KaMaTHllTe CTanKll (HaeeAeTe rM OAAenHO pa311114HllTe c4eHap11ja , 
BK11Y411Te11HO II OCHOBHllTe KapaKTepllCTllKll Ha c4eHap110To) 

3roneMyBalbe Ha aKTMBHMTe M naCMBHMTe KaMaTHM CTanKM Ja 100 6a3M'IHM noeHH 

HaManyBalbe Ha aKTMBHMTe M nacMBHMTe KaMaTHM CTanKM Ja 100 6aJM'IHM noeHM 

P11311K OA npoMeHa Ha na3apHaTa 4eHa Kaj BllO>t<yBatbaTa BO COOCTBeHll4Kll xapTllll OA 
epeAHOCT (HaBeAeTe rll OAAenHO pa3JWl4HllTe c4eHap11ja , BK11Y411TenHO II OCHOBHllTe 
KapaKTep11CT11K11 Ha c4eHap11oro) 

KoM611H11paH11 c4eHap11ja, aKo 11Ma (HaBeAeTe rn OAAenHo pa3n11'1H11re c4eHap11ja, 
BK11Y411Te11HO II OCHOBHl!Te KapaKTepl!CTllKll Ha c4eHap11oro) 

ConcTBeHM 
Ao6MeKa/3ary6a 

cpeACTBa 

eo unjaou oeHapu eo unjaou oeHapu 

6.003 405.015 

6.753 405.765 

5.253 405.015 

14.500 413.512 

(2.494) 405.015 

- -

AKTMBa CTanKa Ha 
nOHAepMpaHa 3AeKB3THOCT 

cnopeA PMJML\M Ha KanMTanoT 

ao unjaou 
eo% 

OeHaDU 

1.774.093 22.83% 

1.774.224 22.87% 

1.773.962 22.83% 

1.775.580 23.29% 

1.772.606 22.85% 

- -
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WTE.Qlf1J1Hlf1UA MO>KHOCTlf1.QOO CKOnJE 
<l>MH3HCMCKM MJBeWTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume uJHocu ce ucKa)l(aHu ao unjaou MKJJ, ooKonKy nouHaKy Hee Ha3HalleHo) 

2.3.1. AHanM3a Ha 'IYBCTBMTeJlHOCTa Ha cpeACTBaTa 11 o6epCKMTe Ha npoMeHM Ha na3apHMOT pl13MK 

6 . AHanu3a Ha ape'3Hocma UlnOH<eHa Ha na3apeH pu3UK 3a nopmcponuomo 3a mpeyaaH>e 

Kan11Tan noTpe6eH 3a n0Kp11eatt>e Ha na3apH11Te p11311411 Ja nopnpon11orn 3a Tpryeatt>e 

COCTOj6a Ha 31 

BpeAHOCT 113no>KeHa Ha p11311K Kaj KaMaTOHOCH11Te 11HCTpyMeHT11 

BpeAHOCT 113nO>KeHa Ha p11311K Kaj 11HCTpyMeHTl1Te BO CTpaHCKa eanyTa 

BpeAHOCT 113no>KeHa Ha p11311K Kaj conCTeeH11YK11Te 11HCTpyMeHT11 

Bap11jaHca (eQ>eKT Ha HeT11patt>e) 

BKYnHO 

eo unjaou oeHapu AeKeMBPl1 

-

-

-

-

TeKOBHa rOAl'IHa 2015 
HajBl'ICOKa HajHl'ICKa 

npoceYHa epeAHOCT epeAHOCT epeAHOCT 
(MaKCl'IMYM) (Ml'IHl'IMYM) 

- - -

- - -

- - -

- - -

WTeA~nH~~aTa He pa6orn co nopTCpon~o 3a TprysaH::>e, cornacHo 3aKOHCKa perynarnsa. OA Taa np~4~Ha 6enewKa 2.3.1 6 He ce nononHysa. 
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WTE,Qll111H"1l...lA MO>KHOCTl/1 ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 ,QeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H8l/8HO) 

2.3.2 
YnpasysaH:.e co PM3MKOT O,A npoMeHa Ha KaMaTHMTe CTanKM BO nopT<j>OilMOTO Ha 

6aHKapcKMTe aKTMBHOCTM 

WT9AlllflHllll..laTa lllMa BOCnOCTaBeH ClllCTeM Ha ynpaByBal-be co pV13V1KOT OA 

npoMeHa Ha KaMaTHVlTe CTanKlll BO nopT¢0flV10TO Ha 6aHKapCKV1Te aKTlllBHOCTlll, 

comacHO Ha o6eMOT, npvipoAaTa V1 CflO>K9HOCTa Ha cpviHaHCV1CKV1Te aKTVlBHOCTlll 

KOVl rn BpWVl . 0Boj CVlCTeM rn oncpai<a Cfl9AHV1Be KOMnOHeHrn: 

- OpraHvi3al.lV10Ha crpyKTypa Ja ynpaByBat-t>e co pvi3V1KOT OA npoMeHa Ha 

KaMaTHVlTe CTanKvi BO noprcponvioro Ha 6aHKapCKV1Te aKTVlBHOCTlll ; 

- nonvirnKa vi npol.leAyp111 Ja ynpaByBat-t>e co p1113V1KOT OA npoMeHa Ha 

KaMaTHVlTe cranK111 BO noprcponvioro Ha 6aHKapcKvire aKTviBHocrn; 

- 01...leHa, CfleAet-t>e V1 KOHTpona Ha pV13V1KOT OA npoMeHa Ha KaMaTHVlTe cranKVl 

BO nopTcpOfllllOTO Ha 6aHKapCKV1Te aKTVlBHOCTVl WTO BKJly4yBa V1 

BocnocraByBal-be COOABeTeH viHcpopMarnBeH c111creM vi 

- nocranK111 vi npolleAyp111 Ja BHarpewHa KOHrpona 111 peB111J111ja. 

PaKoBOACTBOTO Ha WreA111flHll11..laTa, npeKy aAeKBaTHa aHan1113a 111 npollecvi Ha 

1113BecryBal-be, Ha P9AOBHa OCHOBa rn Cfl9A111 npoMeHviTe Ha KaMaTHll1Te cranKll1 

KaKO pe3ynTaT Ha na3apHll1 ABll1>Ket-t>a 111 111HTepHV1 OAflYKll1, 111 Bflll1jaHlll9TO Ha 111crnre 

Bp3 KaMaT0HocH111Te cpeACTBa 111 06BpcK111 111 KaMarHara Map>Ka. Wenra Ha 

WT9A111flHll11..laTa e MaKCll1Mll13111pat-t>e Ha cra6VlflHOCTa V1 npocp111ra6111JlHOCTa npeKy 

np111MeHyBat-t>e Ha onrnManHa KOM6111Hal.l111ja Ha A8Blll3Hara crpyKTypa 111 KaMarHa 

cranKa Ha cpeACTBara vi 06BpcK111re. WreA111flHll11..laTa e vi3no>KeHa Ha p1113LiiK DA 
npoMeHJ1111BOCT Ha KaMaTHll1Te cranKll1 KaKO pe3ynraT Ha Toa WTO KaMaTOHOCHVlTe 

cpeACTBa (BKily4yBajKll1 rn 111 BflO>KYBal-baTa) 111 KaMaTOHOCHll1Te o6BpCKll1 

AOCTacyBaaT 111flll1 Hll1BHara KaMaTHa cranKa ce MeHyBa BO pa3Jllll48H nep1110A 111flll1 

BO pa3Jlll14HV1 1113HOCV1. 

COOABeTHara opraHV13al.lll1CKa crpyKTypa n0Apa36111pa: 

- JacHo Ae¢111H111paH111 HaAfle>KHocr111 111 OAfOBOpHocrn Ha opraH111Te Ha WreA111flHll11..laTa ; 

- ,O,ecp111H111pa1-t>e Ha 3aAa4V1Te V1 OAfOBOpHOCrnTe Ha COOAB8THll1Te opraHV13al.lll1CKlll A8flOBll1 
HaAJ18>KHll1 3a Mepet-t>e , Cfl8A81-be 111 KOHTpona Ha pV13V1KOT OA npoMeHa Ha KaMaTHll1Te cranK111; 

- JaCHO pa3rpaHV14yBat-t>e V1 He3aBll1CHOCT Ha cpyHKl..lll1jara Ha Mepel-be 111 CfleAet-t>e Ha pV13V1KOT 

OA npoMeHa Ha KaMaTHV1 cranKll1 OA cpyHKl..lV1jara Ha BflO>KYBal-be BO n031111..lV1111 K0111WTO 3Ha4aT 

1113flO>K8HOCT Ha p1113111KOT OA npoMeHa Ha KaMaTH111Te cranKlll . 

0AfOBOpHll1Te flll11..la BO CeKTop cp111HaHCll1111 CMeTKOBOACTBO 111 rpe30pCKO pa6orel-be ja 

cnpoBeAyBaaT oneparnBHO nonlllrnKaTa, OAHOCHO OB03MO>KyBaaT Ol.l9Ha , Cfl8A81-be 111 

KOHTpona Ha p1113111KOT OA npoMeHa Ha KaMaTHll1Te CTanKll1 BO nopTcpOflll10TO Ha 6aHKapCKll1Te 

aKTll1BHOCTV1 111 Bpwar aHaJ11113a np111 BOBeAyBal-beTO Ha HOB np01113BOA lllflll1 ycnyra BO 

WreA111flHll11..laTa. 

EA111HCTB8Hll10T COAPY>KHll1K: 

-rn ycBojyBa aKT111Te KOll1 comacHO npeAB111A8Hll1Te HaAJ18>KHOCTV1 rn npemeAyBa HaA30PHll10T 

OA60p 111 HaA KOll1 BpW111 HaA30p BO CMlllCJla Ha 4fl9H 36 OA ~3jaBaTa 3a OCHOBal-be Ha 

WreA111flHll11..la Mo>KHocrn; 
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WTE.QlllilHlllUA MO>KHOCTlll .QOO CKOnJE 
<l>HHaHCHCKH H3eewTaH 33 rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3HOCU c e UCK8>K8HU eo unjaou Ml(IJ, OOKOnKy nouHaKy Hee H83H848HO) 

- ja OA06pyBa 111 ro cneAlll cnpoBeAyBaH::.eTO Ha non111rnKaTa 3a ynpaByBal-be co p1113111KoT OA 

npoMeHa Ha KaMaTHlllTe CTanKlll BO nopTcpOJllilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll ; 

- HajMailKY Ha rOAlllWHO HlllBO ja 04eHyBa COOAB€THOCTa Ha nonl!ITlllKaTa 3a ynpaByBaH::.e CO 

p1!13111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll BO nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll; 

- rn OA06pyBa JllilMlllTlllTe Ha 1113JlO>KeHOCT OA p1!13111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll BO 

nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll Iii opraHOT lllillil Illill..l€TO WTO MO>Ke Aa AOHece 

OAilYKa 3a HaAMlllHyBaH::.e Ha OAA€JlHlllTe Ill!IMlllTlll; 

- rn OA06pyBa eBeHTyanHlllTe lllCKJ1Y401...llil BO OAHOC Ha Ae¢111H111paH111Te Jll!IMlllTlll Iii ja 

AOAenyBa OArOBOpHOCTa 3a OAI1Y4YBal-be 3a np111MeHa Ha rne lllCKJ1Y401...llil ; 

- Bpw111 APYrlil pa6orn BO comacHOCT co JaKOH. 

- r111 npemeAyBa non111T111KlllTe 3a ynpaByBaH::.e co p1113111KOT OA npoMeHa Ha KaMaTHlllTe cTanK111 

BO nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll ; 

- rn pa3meAyBa 1113B€WTal!ITe 3a 1113JlO>KeHOCTa Ha p1!13111KOT OA npoMeHa Ha KaMaTHlllTe 

CTanKlll BO nopTcpOJllilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll; 

- Bpw111 APYrlil pa6orn BO comacHOCT co 3aKOH. 

0A6opoT 3a ynpaByBaH::.e co p11131114111: 

- BocnocTaByBa non111T111Ka 3a ynpaByBaH::.e co p1113111KOT OA npoMeHa Ha KaMaTHlllTe CTanK111 BO 

nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll ; 

- nepMaHeHTHO ro CI1€Alil Iii 04eHyBa CTeneHOT Ha p1!131114HOCT Ha WTeAlllJlHllll...laTa Iii ro 

YTBPAYBa np111cpaTn111BoTo HlllBO Ha 1113no>1<eHOCT Ha p1113111KOT OA npoMeHa Ha KaMaTHlllTe 

CTanKlll BO nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll co 4en MlllHlllMlll31!1paH::.e Ha 3ary6111Te 

OA 1113IlO>KeHOCT Ha WTeAlllilHllll...laTa Ha TOj p1!13111K; 

- rn cneAlll npon111c111Te Ha H6PM KOlll ce OAHecyBaaT Ha ynpaByBaH::.eTo co p1!13111KOT OA 

npoMeHa Ha KaMaTHlllTe CTanKlll BO nopTcpOJllilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll Iii 

ycomaceHOCTa Ha WTeAlllJlHlill..laTa co 0B111e npon111c111 ; 

- BPWlll 04eHa Ha ClllCTeMl!ITe Ha ynpaByBaH::.e co p1113111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll 

BO nopTcpOJllilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll ; 

- YTBPAYBa KpaTKopo4Hlll 111 AOnropo4Hlil cTparnrn111 Ja ynpaByBal-be co p1!13111KOT OA npoMeHa 

Ha KaMaTHlllTe CTanKlll BO nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll Ha KOj p1!13111K e 

1113no>1<eHa WTeA111nH1114aTa; 

- rn aHan1113111pa 1113BewTa111Te 3a 1113no>1<eHocTa Ha WTeAlllilHllll...laTa Ha p1113111KoT OA npoMeHa Ha 

KaMaTHlllTe CTanKlll Ha nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll Iii npeAnara CTpaTerl!llil , 

MepKlll Iii lllHCTpyMeHTlll 3a 3aWTlllTa OA p11131111...llil ; 

- ja CI1€Alil ecp111KaCHOCTa Ha cpyHKl...llilOHl!lpaH::.eTO Ha ClllCTeMlllTe Ha BHaTpewHa KOHTpona BO 

ynpaByBal-beTO co p1!13111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll Ha nopTcpOJllilOTO Ha 

6aHKapCKl!ITe aKTlllBHOCTlll; 

- rl!I aHaJ111131!1pa ecpeKTlllTe OA ynpaByBal-beTO co p1!13111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll 

Ha nopTcpOillilOTO Ha 6aHKapCKlllTe aKTlllBHOCTlll Bp3 nepcpopMaHClllTe Ha WTeAlllilHllll...laTa ; 
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WTE,Q~flH~UA MO>KHOCn1 ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWT3M 33 rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

- rn aHam13V1pa ecpeKTVITe OA npeAJ10>KeHV1Te CTpaTernVI 3a ynpaByBal-be co pV13VIKOT, KaKo VI 
npeAJlO>KeHVITe CTpaTen1VI, MepKVI VI VIHCTpyMeHrn 38 3aWrnTa OA pV13VIKOT OA npoMeHa Ha 
KaMaTHVITe CTanKVI Ha nopTcpOJlVIOTO Ha 6aHKapCKVITe aKTVIBHOCrn; 

- HajMallKY eAHaW Mece4HO ro Vl3BecTyea HaA30pHVIOT OA60p, a HajManKy eAHaw BO TpVI 
Mece4a OA60pOT 3a peBVl3Vlja 3a npoMeHVITe BO pV13Vl4HVITe no3VIL!VIVI Ha illTeAVIJlHVIL!aTa, 
npoMeHVITe BO cTpaTernjarn 3a ynpaByeal-be co pV13VIL!VI , ecpeKTVITe OA ynpaByBal-beTO co 
p1!13VIL!VITe Bp3 nepcpopMaHCVITe Ha illTeAVIJlHVIL!aTa, KaKO VI npe3eMeHVITe MepKVI VI 
VIHCTpyMeHrn 3a 3aWrnTa OA pV13VIL!VITe VI ecpeKTVITe OA VICTV!Te; 

- rn OAPeAyBa VI peAOBHO rn peBV1AV1pa nVIMVlrnTe Ha Vl3no>KeHOCT Ha pV13VIKOT OA npoMeHa 
Ha KaMaTHl!1Te CTanKi.1 BO nopTcpOllVIOTO Ha 6aHKapCKl!1Te aKTVIBHOCTVI VI n1 Ae¢111HV1pa 
A03BOJ1eHVITe "'1CK11Y40L!VI BO OAHOC Ha Ae¢VIHVlpaHVI J1"'1Ml.-1rn VI AOBepyBa OArDBOpHOCT 3a 
OAJ1Y4YBal-be 3a npVIMeHa Ha me "'1CKJ1Y40L!111; 

- rn BocnocTaByBa npo4eAYPV1Te VI Ha4VIHOT Ha Bpwel-be Ha cTpec-Tecrnpal-be. 

YnpaB111TenOT: 

- n1 Vl3BpwyBa OA11YK"'1Te Ha EAl.-1HCTBeHVIOT COAPY>KHVIK Ha WTeAl.-1JlHVIL!aTa, OAHOCHO ce 
rpVl>KVI 3a HVIBHO cnpoBeAyBal-be; 

- 1113roTByBa non111rnKV1 VI npo4eAYPV1 3a ynpaByBal-be co pV13VIKOT OA npoMeHa Ha KaMaTHl.-1Te 
CTanKVI; 

- BocnocrnByea npo4eAypa 3a 04eHa Ha BnV1jaHV1eTO Ha HOBl.-1Te npoV13BOAVI 1.-1 ycnyrn Bp3 
"'13JlO>KeHOCTa Ha PVl3VIKOT OA npoMeHa Ha KaMaTHVITe CTanKVI; 

- noAHecyBa 1.-1H1.-14V1jarnBa VI AaBa npeAn03VI 3a yHanpeAyBal-be Ha pa6oTel-beTO Ha 
WTeAV11lHV1L1arn; 

- o6e36eAyBa ycnOBVI 3a 04eHa, cneAel-be VI KOHTpona Ha pV13VIKOT OA npoMeHa Ha 
KaMaTHll1Te CTanKl.-1 no OAAeJlHVI 3Ha4ajHVI Banyrn; 

- BOCnOCTaByea VIH¢0pMarnBeH CVICTeM VI Cl!1CTeM 3a Vl3BecTyBal-be Ha HaA30PHll10T OA60p, 
0A60pOT 3a ynpaByBal-be co p1!13VIL!VI VI KOMl.-1Cl.-1jaTa 3a paKOBOAel-be co cpeACTBa VI 06BpCKVI 
BO epcKa co eBeHrya11H1.-1Te HaAMVIHyBal-ba Ha nponV1WaHV1Te J1111Ml.-1TVI Ha Vl3JlO>KeHOCT; 

- Bpw1.-1 APYn1 pa6orn BO comacHoCT co 3aKOH. 

CeKTopoT cpVIHaHCVIVI cMeTKOBOACTBO VI Tpe3opcKo pa6oTel-be/cny>K6a Tpe3opcKo pa6oTel-be: 

- oneparneHo ja cnpoBeAyBa nonVlrnKaTa 3a ynpaByBal-be co pV13VIKOT OA npoMeHa Ha 
KaMaTHVITe CTanKVI BO nopTcpOI1"'10TO Ha 6aHKapCKVITe aKTVIBHOCrn. 
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WTE.Q~JlH~UA MO>KHOCT~ .QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rO,QMHaTa KOja Jaepwyea Ha 31 ,QeKeMBpM 2015 ro,QMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK/4, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

2.3 na3apeH p1113111K 

2.3.2 AHa111113a Ha p1113111KOT OA npoMeHa Ha KaMaTHlllTe CTanKlll Ha <t>111HaHClllCKlllTe cpeACTBa Ill o6epCKlll 

(6e3 cpeACTBaTa 3a Tpryeatt>e) 

A AHanu3a Ha 'lyecmeumenHocma Ha npoMeHu Ha KaMamHume cmanKu 

no31114111ja 

1, 1 HETO nOHAEP111PAHA n031111...1111JA 3A BAflYTA LIX<I> {Cl>KC + BKC + nKC) 

1,2 HETO nOHAEP111PAHA n031111...1111JA 3A BAflYTA EYP (Cl>KC + BKC + nKC) 

1,3 HETO nOHAEP111PAHA no31111...1111JA 3A BAflYTA MK,(\ (Cl>KC + BKC + nKC) 

1,4 HETO nOHAEPll1PAHA n031111...1111JA 3A BAflYTA MK,(\Klll...IX<I> {Cl>KC + BKC + nKC) 

1,5 HETO nOHAEP111PAHA n03111L..!111JA 3A BAflYTA MK,(\KllEYP (Cl>KC + BKC + nKC) 

1,6 HETO n OHAEPll1PAHA n031111...1111JA 3A BAflYTA MK,(\KllYCA (Cl>KC + BKC + nKC) 

1,7 HETO nOHAEPll1PAHA n031111...1111JA 3A BAflYTA OCTaH (Cl>KC + BKC + nKC) 

1,8 HETO nOHAEPll1PAHA n031111...1111JA 3A BAflYTA YCA {Cl>KC + BKC + nKC) 

2 
BKYnHA nOH,QEPl'IPAHA BPE,QHOCT - nPOMEHA HA EKOHOMCKATA BPE,QHOCT HA 
nOPTCl>Ofll'IOTO HA 6AHKAPCK"1 AKTl'IBHOCTl'I (1 .1+1.2+ ... ) 

3 conCTBEHll1 CPEACTBA 

4 BKYnHA nOH,QEPl'IPAHA BPE,QHOCT/ conCTBEHl'I CPE,QCTBA (2/3*100) 

eo uniaou oeHaou 
BanYTa TeKOBHa rQAl'IHa 2015 npeTXOAHa rQAl'IHa 2014 

"13HOC "13HOC 

LIX<I> - -
EYP 1.662 (955) 

MKA 12.767 4.228 

MK,(\KllLIXCI> 

MKflKllEYP 

MKflKllYCJl 

ocraH 

YCA 0 0 

14.429 3.273 

408.168 405.015 

3,54 0,81 
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WTE.Q~JlH~UA MO>KHOCT~ .QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 roAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MKIJ, ooKOnKy nouHaKy Hee Ha3Ha4eHo) 
2.3 na3apeH pM3MK 
2.3.2 AHan113a Ha pM3MKOT Ha npoMeHa Ha KaMaTHMTe CTanKM Ha <t>MHaHCMCKMTe cpeACTBa "' o6epCKM (6e3 cpeACTBa 3a Tpryealbe) 
6. AHanu3a Ha ycoC!IJaceHocma Ha KaMamHume 
cmanKu 

BKYnHo 
OA 3AO 12 

AO 1 Mece4 OA 1 AO 3 Mece1..11-1 OA 1 AO 2 rOAHHH OA 2 AO 5 rOAHHH HaA 5 roAHHl-1 K8MamoHOCHU 
Mece1..11-1 eo unjaou oeHapu coeocmea/o6eocKu 

2015 (TeKOBHa rOAMHa) 
ll>uHaHcucKu cpeocmea 
napH4HH cpeACTBa H napH4HH eKBHBaneHrn 
<l>HHaHCHCKH cpeACTBa no o6jeKTHBHa epeAHOCT npeK)' 
61-111aHCOT Ha ycnex, onpeAeJleHH KaKO TaKBH npH 
no4eTHOTO npH3HaBalbe 
KpeAHTH Ha 1-1 no6apyeaH>a OA 6aHKH 
KpeAHTH Ha H no6apyealba OA APYrH KOMHTeHTH 
BnO>t<yBalba BO xapTHH OA epeAHOCT 
OCTaHaTa HecnoMHaTa KaMaT04YBCTBHTenHa aKT1-1ea 
BKynHo KaMamo'lyecmeumenHu cpuHaHcucKu 
cpeocmea 

ll>uHaHCUCKU o6epcKU 
<l>HHaHCHCKH o6epCKH no o6jeKTHBHa epeAHOCT npeK)' 
61-111aHCOT Ha ycnex, onpeAeneHH KaKO TaKBH npH 
no4eTHOTO npH3HaBaH>e 
Aeno31-1rn Ha 6aHKH 
Aeno31-1rn Ha APYrH KOMHTeHrn 
Vl3AaAeHH A011>KHH4K"1 xaprnH OA epeAHOCT 
06epcKH no KpeAHTH 
Cy6opA1<1H1-1paH1-1 o6epcKH 1-1 x1-16pHAHH HHCTpyMeHrn 
OCTaHarn HecnoMHarn KaMaT04YBCTBHTenHH o6epcKH 
8KynHo KaMamo'lyecmeumenHu cpuHaHcucKu 
o6epCKU 
HeTo 611naHcHa no311411ja 
BoH61-111aHCHH KaMaT04YBCTBHTenHH aKTHBHH no3H1..1HH 
BoH61-111aHCHH KaMaT04YBCTBHTenHH nacHBHH no31-11..11-11-1 
HeTO BOH6MnaHCHa no3M4Mja 
BKYnHa HeTo no311411ja 

110.056 83.748 

- -
- -
- -
- -
- -

110.056 83.748 

- -
- -

20.409 -
- -

119.925 345.553 
-
- -

140.334 345.553 
(30.278) (261 .805) 

- -
- -
- -

(30.278) (261 .805) 

- - - -

- - - -
- - - -

773.931 552.854 - -
- - - -
- - - -

773.931 552.854 - -

- - - -
- - - -

610.107 - - -
- - - -

12.319 28.403 -
- - - -
- - - -

622.426 - 28.403 -
151.505 552.854 (28.403) -

- - - -
- - - -
- - - -

151 .505 552.854 (28.403) -
Ta6enarn e 1113roT9eHa cornacHo YnaTCTBOTO 3a c npoBeAyBatt>e Ha 0AflyKaTa 3a ynpaByBatt>e co p1113111KOT OA npoMeHa Ha KaMaTHlllTe CTanK111 BO nopTcj:>on1110To Ha 6aHKapcK111 

aKTlllBHOCTlll Ill BKilyYyBaaT KaMaTOYYCTBlllTeflHlll 6111naHCHlll Ill BOH6111naHCHlll n03111l..lllllll Ha HeTO OCHOBa HaManeHH 3a "13BpWeHaTa 1.1cnpaBKa Ha BpeAHOCTa, OAHOCHO "13ABOeHaTa 

noce6Ha pe3epBa) Ill KOp1.1rnpaH111 3a "13HOCOT Ha n peMHjaTa, AlllCKOHTOT "1 npoMeH111Te BO o6jeKTlllBHaTa BpeAHOCT, 6e3 Aa ce 3eMe npeABHA "13HOCOT Ha aKyMyn1.1paHaTa 

aMOpTlll3al..llllja. 
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193.804 

-
-

1.326.785 
-
-

1.520.589 

-
-

630.516 
-

506.200 
-
-

1.136.716 
383.873 

-
383.873 



WTE,Q~flH~l..\A MO>KHOCT~ ,QOO CKOnJE 
<l>MH3HCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK,l:J, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

2014 (npenco.QHa ro.QHHa) 

ll>uHaHcucKu cpeiJcmea 

eo unjaou <JeHapu 

napH4HH cpeACTBa H napH4HH eKBHea11eHTH 
<l>HHaHCHCKH cpeACTBa no o6jeKTHBHa epeAHOCT npeKy 
61111aHCOT Ha ycnex, onpeAeJleHH KaKO TaKBH npH 
no4eTHOTO npH3HaBatbe 

KpeAHTH Ha H no6apyeatba OA 6aHKH 

KpeAHTH Ha 11 no6apyeatt>a OA APYrH KOMHTeHTH 

B110>KyBatba BO xapTHH OA epeAHOCT 

OcTaHaTa HeCnOMHaTa KaMaT04YBCTBHTe11Ha aKTHBa 
BKynHo KaMamo'lyecmeumenHu cpuHaHcucKu 
cpeiJcmea 

<l>HHaHCHCKH o6epCKH 
ll>uHaHCUCKU o6epCKU no o6jeKmUeHa epeiJHOCm 
npeKy 6unaHcom Ha ycnex onpeiJeneHu KaKo 
maKeu npu no'lemHomo npuJHaeaH.e 

.Qen03HTH Ha 6aHKH 

.Qeno311T11 Ha APYrH KOMHTeHTH 

1113AaAeHH A011>KHH4KH xapTHH OA epeAHOCT 

06epCKH no KpeAHTH 

Cy6opAHHHpaHH o6epCKH H XH6PHAHH HHCTpyMeHTH 

OCTaHaTH HecnoMHaTH KaMaT04YBCTBHTe11HH o6epcKH 
BKynHo KaMamo.,yecmeumenHu cjJuHaHCUCKU 
o6epCKU 

Hemo 6unaHCHa noJul.(uja 

BoH61111aHCHH KaMaT04YBCTBHTe11HH aKTHBHH n03Hl.\HH 

BoH61111aHcH11 KaMaT04yeCTe11Te11H11 nac11eH11 no31141111 

HeTo eoH611naHcHa no311411ja 

BKynHa HeTO no311411ja 

AO 1 Mece4 OA 1 AO 3 Mece411 

134.084 19.000 

- -
- 9.990 

- -
- -
- -

134.084 28.990 

- -

24.638 -
- -

126.520 303.069 

- -
- -

151.158 303.069 

(17.074) (274.079) 

- -
- -
- -

(17.074) (274.079) 

OA 3AO 12 
Mece411 

-

-
76.923 

1.395.486 

71 .028 

-

1.543.437 

-
671 .204 

-
122.963 

-
-

794.167 

749.270 

-
-

-
749.270 

OA 1 AO 2 rOAHHH OA 2 AO 5 roAHHH HaA 5 rOAHHH BK}'nHo 
KBMamoHOCHU 
coeocmealo6evcKu 

- - - 153.084 

- - - -

- - - 86.913 

536 - - 1.396.022 

- - - 71 .028 

- - - -
536 - - 1.707.047 

- - - -
- - - 695.842 

- - - -
95.006 - 647.558 

- - - -
- - - -

- 95.006 - 1.343.400 

536 (95.006) - 363.647 

- - -
- - -
- - - -

536 (95.006) - 363.647 
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WTE,Q"1flH~UA MO>KHOCT"1 ,QOO CKOnJE 
4>HH3HCMCKM HJeewTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK,Q, ooKonKy nouHaKy Hee H83Ha1.1eHo) 

2.3.2 Ban}'TeH pMJMK 

npMpOAa M M3110>l<eHOCT 

BanyrH111or p1113111K e p1113111K OA 3ary6a 3apaA111 npoMeHa Ha MefyeanyrH111re Kypcee111 
111Illl1 npoMeHa Ha epeAHOCTa Ha AeHapoT BO OAHOC Ha epeAHOCTa Ha Apyr111re 
crpaHcK111 Banyr111. 

C111creMor Ha ynpaByeat-t.e co BanyrH111or p1113111K e comacHo o6eMoT, B111AOT 111 
KOMnneKCHOCTa Ha aKTll1BHOCT111Te BO AeBll13111 111 BO AeHap111 co AeBll13Ha Kilay3yna 
Ko111 WreAll1IlH1114ara rn Bpw111 111 nnaH111pa Aa rn Bpw111. 

ComacHo OAilYKara 3a ycnoB111re 111 Ha4111Hor Ha pa6ora Ha wreAll1IlH1t1L1111re 
ynpaByBat-t.ero co BanyrH1t1or p1t131t1K rn oncpat<a 111 c111re aKT111BHOCT1t1 111 rpaHcaK4111111 
Ha WreAll1IlH1t14ara 1t13pa3eH111 BO AeHap111 co AeBll13Ha Knay3yna. 

noKa3aTeI1111 Ha lt13IlO>KeHOCT Ha WTeA1t1IlHll1L1aTa Ha BanyTHlt10T pll13111K ce: 

• 0AHocor Ha AeB1t13Hara no31114111ja BO op,p,enHa Banyra co concrBeH1t1Te 
cpeACTBa Ha WreA111nH1114ara ; 

• 0AHOcor Ha arperarHara AeBll13Ha no31114111ja co concrBeH1t1re cpeACTBa 
Ha WreA1t1IlH1114ara. 

WreA1t1IlHll1L1ara 111HrepHo 1t1Ma Aecf:>1t1H111paHo orpaH1114yBat-t.e Ha "13IlO>KeHocra Ha 
eanyTH"10T p!.13"1K Ha Mece4HO H"1BO "1 Toa: 

,,ArperaTHaTa A8Bll13Ha no31114111ja MO>Ke Aa 1113Hecyea HajMHOry AO 30% OA 
concreeH1.-1re cpeACTBa Ha WreA"1IlH"1L1ara". 

C"1CTeMOT Ha ynpaeyBat-t.e co BanyTHll10T p1113"1K rn oncpat<a CileAH"1Be KOMnOHeHTlt1: 

- opraH1.-13a41.-10Ha crpyKTypa 3a ynpaByBat-t.e co BanyTH"10T p1.-13111K; 

- non1.-1T1t1Ka 111 npo4eAyp1.-1 3a ynpaeyBat-t.e co BanyrH1.-1or p1.-131.-1K; 

- 04eHa, cneAet-t.e 111 KOHrpona Ha eanyrH1.-1or p1.-131.-1K; 

- nocranK1.-1 1.-1 npo4eAyp1.-1 3a BHarpewHa KOHTpona 1.-1 pee1.-131.-1ja. 

CooAeerHara opraH1.-13a41.-1cKa crpyKTypa n0Apa361.-1pa: 

JacHO Aecf:>1.-1H1.-1paH111 HaAI18>KHOCTlt1 "1 OAfOBOpHOCTlt1 Ha opraH"1Te Ha 
WreA1t1IlH"1L1ara; 

- ,Qecp1.-1H111pat-t.e Ha 3aAa4"1Te 111 OAfOBOPHOCTlt1Te Ha COOAB8TH"1Te opraH1.-13a4111CKll1 
AeilOBl.-1 HaAI18>KHll1 3a Mepel-be, CileAet-t.e "1 KOHTpona Ha BailyrH"10T p!.13111K; 

- JacHo pa3rpaH1114yeat-t.e 1.-1 He3aB"1CHocr Ha cpyHKL.1"1jara Ha Mepel-be 1.-1 cneAet-t.e Ha 
BailyTH"10T plt13"1K OA cpyHKL1"1jara Ha BilO>KyBal-be BO n03"1l.1111111 WTO 3Ha4aT 
1113IlO>KeHOCT Ha BanyreH pll13"1K. 
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WTE,QIAJlHIAL.lA MO>KHOCTIA ,QOO CKOnJE 
4>MHaHCMCKM M3BeWTaM 3a rO,QMHaTa KOja Jaepwyea Ha 31 ,QeKeMBPM 2015 rO,QMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK,[/, OOKOnKy nouHaKy Hee H83H8'1eHo) 

EAVIHCTB9HVIOT COAPY>KHVIK: 

- rVI ycBojyBa aKTVITe KOVI cor.nacHO npeABVIA9HVITe HaAI19>KHOCTVI rJ;1 nper.neAyBa 
HaA30pHVIOT OA60p VI HaA KOVI BpWVI HaA30p BO CMVIC!la Ha 4IleH 36 OA ~ajaBaTa 
3a OCHOBaH>e Ha WTeAVIIlHVIL.la Mo>KHOCTVI; 

- ja OAo6pyBa VI ro cneAVI cnpoBeAyBaH>eTo Ha nonV1TV1KaTa aa ynpaByBatt>e co 
BaflYTHVIOT pV13VIK; 

- HajMa!lKY Ha rDAVIWHO HVIBO ja Ol..leHyBa COOAB9THOCTa Ha nonVITVIKaTa aa 
ynpaByBaH>e co BaflYTHVIOT pV13VIK; 

- rvi OA06pyBa IlVIMVITVITe Ha V13IlO>KeHOCT OA Baf1YT9H pV13VIK; 

- rVI OA06pyBa eBeHTyanHVITe VICKI1Y40l..IVI BO OAHOC Ha A9¢VIHVlpaHVITe IlVIMVITVI VI 
ja AOAenyBa OArOBOPHOCTa aa OAI1Y4YBal-be aa npVIMeHa Ha me VICKI1Y40l..IVI ; 

- OA06pyBa BOBeAyBaH>e Ha HOBVI npOV13BOAVI WTO VIMaaT 3Ha4ajHO BI1V1jaHV1e BP3 
npocpVIIlOT Ha pV13Vl4HOCT; 

- BpwVI APYrVI pa6orn BO cor.nacHOCT co aaKoH; 

- ja onpeAenyBa cpopMaTa, COAP>KVIHaTa VI AVIHaMviKaTa 3a Vl3BecTyBaH>e Ha 
aKTV1BHOCTV1Te Ha WTeAV1IlHV1L1aTa BO AeHapVI co A9BVl3Ha Kflayayna; 

- o6e36eAyBa CVICTeM Ha BHaTpewHa KOHTpona VI peAOBHO CfleAel-be VI KOHTpona 
Ha aKTVIBHOCTVITe BO A9HapVI co A9BVl3Ha K!lay3yna VI Ha npVIMeHaTa Ha nponVICVITe 
VI VIHTepHVITe nOflVITVIKVI VI npOL.19AYPVI Ha WT9AVII1HVIL.laTa. 

HaA30pHVIOT OA6op: 

- rVI nper.neAyBa nonVITVIKVITe Ja ynpaByBal-be co eanyTeH pV13VIK; 

- rVI pa3rneAyBa Vl3BeWTaVITe 3a Vl3flO>KeHOCTa Ha BanyTeH pV13VIK; 

- Bpwvi APYrVI pa6orn BO cor.nacHocT co aaKOH. 

0A6opoT Ja ynpaeyBal-be co pV13Vll..IVI : 

- BocnocTaByea nonVlrnKa Ja ynpaByBal-be co eanyTHVIOT pV13VIK VI ja cneAVI 
Hej3VIHaTa npVIMeHa; 

- BpWVI OL.19HKa Ha CVICTeMOT Ha WTeAV1flHV1L1aTa 3a ynpaeyeal-be co eanyTHVIOT 
pV13VIK; 

- rvi aHa!lVl3Vlpa ecpeKTVITe OA ynpaByBatt>eTo co BanyTHVIOT pV13VIK Bp3 
peaynTarnTe OA pa6oTel-beTo Ha WTeAV1!1HV1L1aTa; 
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WTE,Q~nH~L4A MO>KHOCT~ .QOO CKOnJE 
<l>lllHaHCMCKlll 1113BeWTaM 3a fOAMHaTa Koja 3aepwyea Ha 31 AeKeMepM 2015 rOAlllHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

- OAPeAyBa VIHTepHVI !lVIMVITVI 3a OAHOCOT Ha OTBOpeHara A9BVl3Ha n03VIL!Vlja no 
OAAenHa Banyra co concrBeH111re cpeACTBa 111 peAOBHO rn peB111A111pa, OAPeAyBa 
111HTepeH !1111Mll1T 3a OAHOCOT Ha arperaTHaTa AeBll13Ha n03111L!ll1ja no OA.Qe!lHa 
Banyra co concrBeH111Te cpeACTBa 111 peAOBHO ro peB111A111pa oBoj n111M111r; 

- Ae¢111H111pa eBeHryanH111 111CKI1Y40L!ll1 OA OAPeAeHVITe n111M111TV1 111 Aener111pa 
OArDBOpHOCTVI 3a OA!lY4YBaH:>e 3a np111MeHa Ha Tiile 111CKI1Y40L!ll1; 

- Bpw111 aHan1113a Ha 1113Bewra111re 3a 1113no>KeHocra Ha WTeAll1flHll1L!aTa Ha 
BanyrH111or p1113111K 111 cneAel-be Ha aKTll1BHocrnre Koj ce npe3eMaar 3apaA111 
ynpaByBaH:>e co oBoj pV13111K; 

- rn cneAVI eKOHOMCK111Te 111 Apyrnre ycnoB111 Bo KOVI pa60TV1 WTeAll1!1HVIL!aTa 3apaA111 
npeABll1AyBaH:>e Ha MO>KHll1Te npoMeHll1 BO aKTll1BHOCTVITe BO AeHap111 co AeBll13Ha 
K!lay3yna, AeB1113H111Te KypceB111, Banyrn111or p1113111K; 

- Bpw111 APYrlll pa60TV1 BO comacHocr co 3aKoH. 

YnpaB111renor: 

- BocnocraByBa 111 np111MeHyBa npoL1eAYPV1 3a ll1AeHTV1cp111KyBal-be, Mepel-be, 
CfleAel-be VI KOHTpona Ha BanyTHll10T p1113111K Ha WT9All1flHll1L!aTa BO comaCHOCT co 
nO!lVITVIKaTa; 

- BocnocraByBa VI npVIMeHyBa cOOABeTH111 c111creM111 3a MepeH:>e Ha 1113!lO>KeHocra 
Ha WTeA111!1Hll1L!aTa Ha BanyreH p1113VIK; 

- o6e36eAyBa YC!lOBVI 3a peAOBHO C!leAel-be 111 OL!eHKa Ha nO!lVITVIKaTa 111 Hej3111HOTO 
cnpoBeAyBal-be; 

- BocnocraByBa npoL1eAyp111 3a OL!eHKa Ha Bn111jaHV1ero Ha HOBVI npo1113BOAVI Bp3 
1113!lO>KeHOCTa Ha BanyreH pll13111K; 

- rvi cneA111 eK0HoMcK111Te 111 APYrVITe ycnoB111 BO KOll1 pa60TV1 WreAll1flHll1L!aTa 3apaA111 
npeABVIAYBaH:>e Ha MO>KHll1Te npoMeHll1 BO aKTVIBHOCTVITe BO AeHap111 co AeBll13Ha 
K!lay3yna, AeBVl3Hll1Te KypceB111, BanyrH111or pll13VIK; 

- noAraTByBa 111 npeAnara COAP>KVIHa 111 Ha4111H Ha Vl3BecryBal-be Ha EAll1HCTBeH111or 
COAPY>KHll1K VI 0A6opor 3a ynpaByBal-be co p1113VIL!ll1 BO BpcKa co aKT111BHOCTV1Te BO 
AeHap111 co AeBll13Ha Kflay3yna 3apaA111 ecp111KacHo ynpaByBal-be co BanyTHVIOT 
p1113111K Ha KOj e 1113!lO>KeHa WTeAll1flHll1L!aTa; 

- APYrlll aKTVIBHOCTVI BO comacHocr co JaKOHOT Ha 6aHKVITe 111 111HrepH111Te aKT111 Ha 
6aHKara. 

CeKTopor cp111HaHc111111 cMeTKOBOACTBo 111 rpe3opcKo pa6orel-be/cny>K6a Tpe3opcKo 
pa6orel-be: 

- onepaTVIBHO ja cnpoBeAyBa non111TV1Kara 3a ynpaByBal-be co BanyreH pV13111K. 
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WTE,QlllJlHlllUA MO>KHOCTlll ,QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 60 unjaou MK.a, OOKOflKY nouHaKy Hee H83H8l/eHo) 
2.3 na3apeH PH3HK 
2.3.3 BanyTeH pH3HK 

2015 (TeKOBHa rOAHHa) 
MoHemapHu cpeiJcmaa 

ao unjaiJu iJeHapu 

napH4Hlll cpeACTBa H napH4HH eKBHBaneHTH 
CpeACTBa 3a TpryBatbe 
<l>HHaHCHCKlll cpeACTBa no o6jeKTHBHa 
BpeAHOCT npeKy 611111aHCOT Ha ycnex, 
onpeAel1eHH KaKO TaKBlll np111 no4eTHOTO 
np1113HaBatbe 
.Qep111BaTHH cpeACTBa 4yeaHH 3a ynpaeyeatbe 
co PH3111K 
KpeAlllTH Ha 111 no6apyeatba OA 6aHKH 
KpeAlllTlll Ha Ill no6apyBatba OA APYrlll 
KOMlllTeHTlll 
BnO>t<yBatba BO xapTlll lll OA epeAHOCT 
Bno>t<yBatba BO nplllAPY>KeHlll APYWTBa 
no6apyBatba 3a AaHOK Ha A06111BKa (TeKOBeH) 
OCTaHaT111 no6apyeatba 
3a11o>KeH111 cpeACTBa 
0AI10>KeHlll AaH04Hlll cpeACTBa 
BKynHo MOHemapHu cpeiJcmaa 

MoHemapHu o6apcKu 
06BpcK111 3a Tpryeatbe 
<l>111HaHClllCKlll o6BpCKlll no o6jeKTHBHa epeAHOCT 
npeKy 611111aHCOT Ha ycnex, onpeAeneHH KaKo 
TaKBlll npH no4eTHOTO nplll3HaBatbe 
.Qep111eaTH111 06epcK111 4yeaHH 3a ynpaeyBatbe 
CO p1113111K 
.Qen03111Tlll Ha 6aHKH 
.Qeno3HTlll Ha APYrlll KOMlllTeHTH 
l'13AaAeHlll AOJ1>KHlll4Klll xapTlllH OA BPeAHOCT 
06BpCKlll no KPeA111T111 
Cy6opA111H111paH111 06epcK111 
06epcK111 3a AaHoK Ha A06111BKa (TeKoBeH) 
0AllO>KeH111 AaH04Hlll o6BpCKlll 
OCTaHaT111 o6BpCKH 
BKynHO MOHemapHU o6apCKU 
HeTo no311411ja 

MKJl EYP YCJl 

181.372 31.182 

965.726 367.502 

3.507 

1.150.605 398.684 

640.676 

127.250 379.894 

1.772 

22.811 8.131 
792.509 388.025 
358.096 10.659 

HaBeAeTe rn OAAellHO B311YTlllTe KOH npeTCTaeyBaaT noBei<e 
OA 10% OA BKYnHlllTe MOHeTapHH CDeACTBa/06eocK111 

.Qpyrn 
B3J1VTlll BKVnHo 

212.554 

1.333.228 

3.507 

1.549.289 

640.676 

507.144 

1.772 

30.942 
1.180.534 

368.755 
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WTE,Qll111H111UA MO>KHOCTll1 ,QOO CKOnJE 
<!>MHaHCMCKM MJBewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 roAMHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MK.a, OOKOflKY nouHaKy Hee H83H8l/eHO) 

2014 (npeTXOAHa rOAHHa) 
MoHemapHu cpec'Jcmea 
nap114H11 cpeACTBa 11 nap114H11 eKe11ea11eHrn 
CpeACTBa 3a Tpryeatt.e 

eo unjaiJu iJeHapu 

4>11HaHCllCKll cpeACTBa no o6jeKTllBHa epeAHOCT npeKy 61111aHCOT 
Ha ycnex, onpeAeneH11 KaKo TaKBll np11 no4eTHOTO np113Haeatt.e 
,Qep11eaTH11 cpeACTBa 4yeaH11 3a ynpaeyeatt.e co p11311K 
KpeA11rn Ha 11 no6apyeatt.a OA 6aHKll 
KpeA11T11 Ha 11 no6apyeatt.a OA APYrH KOMllTeHTll 
B110JKYBatt.a BO xaprn11 OA epeAHOCT 
BnOJKYBatt.a eo npllAPY>KeH11 APYWTBa 
no6apyeatt.a 3a AaHOK Ha A0611BKa (TeKOBeH) 
OCTaHarn no6apyeatt.a 
3a11o)l(eH11 cpeACTea 
0AJ10)l(eH11 AaH04Hll cpeACTBa 
BKynHo MOHemapHu cpec'Jcmea 

MoHemapHu o6epcKu 
06epcK11 3a Tpryeatt.e 
4>11HaHCllCKM o6epCKM no o6jeKTllBHa epeAHOCT npeKY 6MnaHCOT Ha 
ycnex, onpeAeneH11 KaKo TaKBll np11 no4eTHOTO np113Haeatt.e 
,Qep11eaTH11 o6epcKM 4yeaHM 3a ynpaeyeatt.e co pM3MK 
,Qeno311rn Ha 6aHKll 
Aeno311T11 Ha APYrH KOMllTeHrn 
1113A3AeH11 AOJ1)1(HM4KM xaprnM OA epeAHOCT 
06epCKll no KpeAllTM 
Cy6opAllHMpaH11 06epcK11 
06epCKll 3a AaHOK Ha A0611BKa (TeKOBeH) 
0A110)l(eH11 AaH04Hll 06epcK11 
OCTaHarn o6epcKM 
BKynHO MOHemapHU o6epCKU 
HeTO no3M4Mja 

MKA 

160.957 

87.385 
1.071.252 

71.028 

3.937 

1.394.559 

684.397 

189.696 

692 

25.484 
900.269 
494.290 

EYP 

6.365 

332.868 

339.233 

23.336 

461 .125 

6.065 
490.526 

(151.293) 

HaBeAeTe rH OAAe11HO eanyrnTe KOii 
npeTCTaeyeaaT noeei<e OA 10% OA BKYnH11Te 

MOHeTaPHll CPeACTBa/06epCKll ,Qpyr11 
YCA eanyrn BKynHO 

213 167.535 

87.385 
1.404.120 

71.028 

3.937 

213 1.734.005 

707.733 

650.821 

692 

31.549 
1.390.795 

213 343.210 
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WTE,Ql.1JlHl.1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHo) 

2.4 

2.4.1 

OcTaHaTM onepaTMBHM pMJM4M 

OnepaTll1BHll1Te p11131114111 ce p11131114111 OA MO>KHOCT 3a HaCTaHyBatt.e HeraT111BHll1 
ecpeKTll1 Ha cp111HaHCll1CKll10T pe3y11TaT 111 Kan111TaflOT Ha WTeAll1IlHll14aTa 3apaA111 
nponycrn BO pa6oTett.eTO Ha Bpa60TeH111Te, HeaAeKBaTHll1, c11a6111 BHaTpewH111 
npo4eAyp111 111 npo4ec111, HeaAeKBaTHO ynpaByBatt.e co 111HcpopMa4111cK111Te 111 APYrlllTe 
Cll1CTeMll1 BO WTeA11111Hll14aTa, KaKO 111 OA HenpeAB111AeHll1 HaABOpeWHll1 HaCTaHll1. 

OnepaT111BH1110T p1113111K e p1113111K OA 3ary6a nop8A111 HeCOOABeTHll1 111114a, HecoOABeTHll1 
11111111 c11a6111 111HTepH111 npo4ec111 111 Cll1CTeMll1 11111111 HaABOpeWHll1 HaCTaHll1. 
OneparnBHll10T p1113111K ro BK11Y4YBa 111 npaBHll10T pll13111K, KaKo TeKoBeH 11111111 111AeH 
p1113111K Bp3 A06111BKaTa 111 Kan111Ta110T Ha WTeAll1IlH1114arn, npeA1113Bll1KaH OA 
npeKpwyBatt.a/Heno4111TyBat-t.a Ha 3aKOHCKll1Te 111 noA3aKOHCKll1Te npon111c111, 
AOrDBOp111, npaKTll1Kll1, eTll14Kll1 CTaHAaPAll1 111 OCTaHarn npaBHll1 AOKyMeHTIA. ~CTO 
TaKa, onepan1BHll10T p1113111K ro BKJ1y4yBa 111 p1113111KOT OA nepet-t.e nap111 111 
cp111HaHc111pat-t.e Ha Tepop1113aM, pll13111KOT OA KOp111CTel-be Ha yc11yr111 OA HaABOpewHll1 
111114a, KOpll1CTet-t.e Ha nnaHOT 3a HenpeKll1HaTOCT BO pa6oTett.eTO 111 n11aHOT 3a 
BOHpeAH111 yc110B111, KaKo 111 YTBPAYBat-t.eTo Ha aKT111Te 3a cp11131114Ka 6e36eAHOCT BO 
WTeA111IlH 1114aTa. 

~3BOPll1Te Ha onepaTll1BHll1Te p11131114111 ce 6pojHll1 111 np111cyTHll1 Ha Cll1Te H111BOa Ha 
OA11Y4YBat-t.e 111 1113BpwyBatt.e BO Ae110BHll1Te npo4ec111, Kaj ceKoj 1113BpWll1Te11 111 BO 
ceKoj cerMeHT Ha A9IlOBH111Te TpaHcaK4111111 111 onepa4111111. 

Bo no11111T111KaTa 3a ynpaByBatt.e Ha onepaT111BeH p1113111K, oneparnBHll1Te p11131114111Te ce 
c111cTeMaT1113111paH111 BO 4ernp111 rpyn111: 

1. P11131114111 npeA1113B111KaH111 OA 40Be4Kll1 cpaKTop; 
2. P11131114111 Ha npo4ec111rn; 
3. P11131114111 Ha Cll1CTeMOT 111 
4. HaABOpewH111 p11131114111. 

2.4.2 OpraHMJa4MoHa CTPYKTypa M OAroeopHOCTM Ja ynpaeyeatt>e co 
onepaTMBHMOT pMJMK 

Ecp111KaCHOTO ynpaByBat-t.e co onepaT111BHll10T p1113111K BO ro11eMa Mepa 3aB111c111 OA 
BKJ1y4eHOCTa Ha OAAe11Hll1Te opraHll1 Ha HaA30p 111 ynpaByBatt.e co WTeA11111H1114aTa, 

co 4e11 Aa ce BocnocrnBaT 111 np111MeHaT COOABeTHll1 no11111rnK111, npo4eAyp111 111 
npaKT111K111 3a ynpaByBatt.e co oBoj p1113111K. ComacHo no11111T111KaTa 3a ynpaByBatt.e Ha 

onepaTIABeH pli13111K, BO WTeA11111H1114aTa ce Ae¢111H111paH111 y11oraTa 111 HaA11e>KHOCT111Te 
Ha EAll1HCTBeH1110T COAPY>KHll1K, 0A6opoT 3a ynpaByeatt.e co p11131114111, Ynpa0111Te110T 
Ha WTeA11111H1114arn, Cny>1<6arn 3a ynpaByBat-t.e co p11131114111 111 ocTaHarnTe 
opraH1113a41110Hll1 eAll1Hll14111 - ceKTop111 111 c11y>1<6111 BO WTeA11111H1114aTa . 
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WTEA1!1J1Hl!1UA MO>KHOCTl!1 AOO CKOnJE 
<l>MH3HCMCKM M3BewTaM 33 roAMHaTa Koja 3aepwyea Ha 31 AeKeMepr.t 2015 rOAMHa 

(cum e U3HOCU ce UCK8>K8HU eo unjaou MK,Q, OOKOn Ky n OUHaKy Hee H83H81.(eHO) 

2.4.3 ~AeHTlll<PMKyeatbe Ha onepaTMBHlllOT p1113111K 

2.4.4 

2.4.5 

npo4eCOT Ha 111A9HT111cp111KyBal-be Ha oneparnBHlllOT p1113111K OB03MO>KYBa Aa ce 
oncpaTaT HajroneMlllOT 6poj plll31114Hlll HaCTaHlll Ha KOlll e 1113JlO>KeHa WT9AlllilHlll4aTa, 
6e3 pa3Jl111Ka Aafllll CTaHyBa 36op 3a HaCTaHlll WTO MO>KaT lllJllll He MO>KaT Jl9CHO Aa 
ce KBaHrncp1114111paaT. BocnoCTaB9HlllOT Ha4111H Ha lllA9HTlllcplllKyBal-be Ha 
onepaTlllBHlllOT p1113111K OB03MO>KyBa oncpaKal-be Ill Ha ClllTe lllAHlll p11131114Hlll HacTaHlll Ill 
cpaKTOplll KaKO WTO ce BHaTpeWHlllTe Ill HaABOpeWHlllTe cpaKTOplll WTO MO>KaT Aa 
lllMaaT HeraTlllBHO BJlllljaHllle Bp3 npocplllilOT Ha Plll31114HOCT Ha WTeAlllI1Hlll4aTa, 
npoMeH111Te BO Hej3111HaTa opraH1113a4111cKa CTpyKTypa, KBaJllllT9TOT Ill npoMeHaTa Ha 
40B94KlllTe pecypc111, ClllCTeMOT Ha BOBeAyBal-be Ha HOBlll np01113BOAlll 11111111 
aKTlllBHOCTlll, lllHB9CTlll4111111 BO HOBlll ann111KaTlllBHlll peweH111ja Ill cocpTBep111, 
KOplllCTel-beTO ycnyr111 OA HaABOpeWHlll Jllll4a, eKOHOMCKaTa Ill nOI1111Tlll4KaTa COCTOj6a 
Bo AP>KaBaTa, npoMeH111Te so 6aHKapcKoTO pa6oTel-be 111 TexHonowK1110T pa3Boj . 

04eHa Ha onepaTlllBHlllOT p1113111K 

noKpaj 111AeHrncp111KyBal-beTo Ha oneparnBHlllOT p1113111K, WTeA111nH1114aTa Bpw111 04eHa 
Ha 4YBCTBlllT9JlHOCTa Ha OBOj Plll3111K, co WTO ce OB03MO>KYBa nOA06po pa36111pat-be 
Ha concTBeHlllOT npocp11111 Ha p11131114HOCT 111 noAo6pa pacnpeAen6a Ha n0Tpe6H111Te 
pecypc111 3a ynpaByBal-be co oneparnBHlllOT p1113111K. Bo WTeAlllI1H1114aTa, 04eHaTa Ha 
onepaTlllBHlllOT p1113111K ce cnpoBeAyBa npeKy MOAenoT Ha caMonpo4eHyeal-be, 
OAHOCHO npeKy concTBeHa 04eHa Ha p1113111KOT. 0Boj MOAeil e 6a3111paH Ha lllHTepHa 
04eHa Ha concTB9HOTO pa6oTel-be BO WT9AlllI1Hlll4aTa Ill aKTlllBHOCTlllTe WTO rlll 
spw111 3a Aa r111 YTBPAlll noTeH4111janH111Te p11131114Hlll HacTaH111. 

C111cTeM Ha cneAetbe Ha onepaTMBHMOT p1113111K 

PeAOBHOTO cneAel-be Ha onepan'1BHlllOT p1113111K OB03MO>KYBa HaepeMeHo 
111A9HT111cp111KyBal-be Ha npo6neMlllTe lllJllll HeAOCTaT04111Te BO nOJllllTlllKlllTe, 
npo4eAyp111Te 111n111 npaKT111K111Te 3a ynpaByBal-be co oBoj p1113111K. Toa npeTcTaByBa 
OCHOBa 3a npe3eMal-be HaBpeMeHlll MepKlll 3a OTCTpaHyBal-be Ha YTBPA9HlllTe 
npo6neM111/HeAOCTaT04111 111 nplllAOHecyBa 3a HaManyBal-be Ha 6pojoT 111 roneM111HaTa 
Ha OCTBapeHlllTe 3ary6111. Ecp111KaCHOTO CI19A91-be Ha onepaTlllBHlllOT p1113111K 
n0Apa36111pa pa3BlllBal-be 111 cneAel-be Ha noKa3aTen111 (cpaKTop111) Ha p1113111K, 
YTBPAYBal-be Ha rpaH1114Hlll BpeAHocrn Ha noKa3aTen111Te Ha p1113111K 111 YTBPAYBal-be Ha 
noKa3aTen111 3a paHo npeAynpeAyBal-be. 

2.4.6 C111cTeM Ha 1113eecryeatt>e 

WTeAlllJ1Hlll4aTa lllMa pa3B1119H ClllCTeM Ha 1113B9CTYBal-be Ha COOAB9THlllTe n1114a lllJllll 
opraH111. C111cTeMoT n0Apa36111pa noAroTOBKa Ha KsapTanH111 1113sewrn111 Ha HlllBO 
ceKTop/cny>1<6a AO Cny>1<6aTa 3a ynpaBysal-be co p11131114111 , Koja Bp3 ocHoBa Ha 
AOCTaBeHlllTe OAAeJlHlll 1113B9WTalll, nOAfOTByBa reHepaneH KBaprnneH 1113B9WTaj 3a 
oneparnBeH p1113111K, Ha HlllBO Ha WT9AlllI1Hlll4aTa, KOjWTO ce AOCTaByBa AO 
EAlllHCTBeH1110T COAPY>KHlllK, YnpaB111TenoT Ha WTeAlllI1H1114arn 111 0A6opoT 3a 
ynpasyBal-be co p11131114111. Vl3Bewrn111Te 3a 1113no>1<eHocTa Ha oneparnBHlllOT p1113111K 
COAp>KaT pa3J11114Hlll noAaT04111 OA KOlll ce A06111Ba cn111Ka 3a o6nacrnTe 
(ceKTop111/cny>1<6111, TpaHcaK4111111, onepa4111111 111n111 APYrlll HacTaH111) Kaj KOlll e np111cyTeH 
onepaTlllBHlllOT p1113111K. 
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WTE,Q"1flH"1UA MO>KHOCT"1 ,QOO CKOnJE 

<l>MHaHCMCKM MJBewTaM Ja fOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 fOAMHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MKIJ, OOKOflKY nOUH8KY Hee H83H81./eHO) 

3. A,qeKBaTHOCT Ha Kam1TanoT 

Bo paMK111Te Ha WreAll1IlH1114arn, c111cTeMOT 3a ynpaeyeaH::.e co aAeKBaTHocra Ha Kan111ranor 111 
Heroe111or oncpar e comacHo np111poAaTa, roneM111Hara 111 cno>t<eHocra Ha cp111HaHc111cK111Te 
aKTll1BHOCTll'1 KOll1 ce epwaT. 
C111creMoT 3a ynpaeyeaH::.e co aAeKBaTHOCTa Ha Kan111Tanor BKily4yea: 

1. non111rnKa 3a ynpaeyBaH:.e co aAeKBaTHOCT Ha Kan111ranor; 
2. CooABeTHa opraH1113a4111cKa nocTaBeHocT Ha ynpaByBaH::.eTO co aAeKBaTHOCT Ha 

Kan111TaJlOT; 
3 . npo4ec Ha 111HTepHO YTBPAYBatt.e 111 04eHa Ha noTpe6HaTa aAeKBaTHOCT Ha 

Kan111rnnoT Ha WTeA111nH1114arn. 

3.1. nonHTHKa 3a ynpaByBatbe CO a,qeKBaTHOCT Ha KanHTaflOT 

Co non111rnKaTa 3a ynpaByBaH::.e co aAeKBaTHOCTa Ha Kan111TanoT ce peryn111pa AenoKpyroT Ha 
pa6oTeH:.e Ha WTeA111nH1114ara BO oBaa o6nacT. 

non111rnKaTa peAOBHO ce peB111A111pa comaCHO npoMeH111Te BO 0AI1YKll1Te 3a MeTOAOilOrnja 3a 
YTBPAYBatt.e Ha aAeKBaTHOCTa Ha Kan111TallOT AOHeceHll1 OA CTpaHa Ha H5PM. V1MeHo, BO 
ropeHaBeAeHaTa non111rnKa WreAll1IlH1114arn npon111wyBa peAOBHO cneAeH::.e Ha 
perynarnBaTa BO BpcKa co concTBeH111Te cpeACTBa 111 aAeKBaTHOCTa Ha Kan111TanoT comacHo 
1113MeH111Te npon111waH111 OA H5PM. 

ComacHo 1113MeH111Te 111 AOnonHyBatt.eTO Ha 0AnyKaTa 3a ycnoB111Te 111 Ha4111HOT Ha pa6orn Ha 
WTeA111IlH1114111Te OA 2015 rOA111Ha, WTeAll1IlH1114aTa e AOil>KHa Aa OAp>KyBa CTanKa Ha 
aAeKBaTHOCT Ha Kanll1TallOT KOjawTO He MO>Ke Aa 6111Ae nOHll1CKa OA 20%. 

WreAll1IlH1114arn ja yTBPAYBa cTanKaTa Ha aAeKBaTHOCT Ha Kan111ranoT co coOABeTHa 
np111MeHa Ha perynarnBaTa Ha HapOAHa 6aHKa 3a MeTOAOilOrnjaTa 3a yTBPAYBaH::.e Ha 
aAeKBaTHOCTa Ha Kan111TallOT. 

np111 YTBPAYBaH:.eTo Ha aAeKBaTHOCTa Ha Kan111TanoT, Kan111rnnoT noTpe6eH 3a noKp111BaH:.e Ha 
p11131114111Te yTBpAeH comacHo co perynarnBaTa ce MHO>Kll1 co 2,5. 

3.2 Coo,qeeTHa opraHH3a4HcKa nocTaBeHocr Ha ynpaeyeatbeTo co a,qeKBaTHOCTa Ha 
KanHTallOT 

OpraHll13a4111cKaTa nocTaBeHOCT 3a ynpaByBatt.e co aAeKBaTHOCTa Ha Kan111TaJlOT co COCTOll1 
OA HeKOilKY eneMeHrn: 

1. JacHa opraH1113a4111cKa cTpyKTypa; 
2. Ecp111KaceH npo4ec 3a ynpaByBatt.e 111 aHan1113a Ha noTpe6HaTa aAeKBaTHOCT Ha 

Kan111ranoT; 
3. Ecp111KaceH Cll1CTeM Ha BHaTpewHa KOHTpona 111 peBll13111ja. 

3.3. npo4ec Ha HHTepHO yTBp,qyBatbe H 04eHa Ha noTpe6HaTa a,qeKBaTHOCT Ha 
KanHTanoT Ha WTe,qHnHH4aTa 

WTeAll1IlHll14aTa e AOil>KHa Aa OAP>KYBa CTanKa Ha aAeKBaTHOCTa Ha Kan111TallOT KOja He MO>Ke 
Aa 6111Ae nOHll1CKa OA 20% (CC/AnCP*?:20%). 

*AnCP - aKT111Ba nOHAep111paHa cnopeA p11131114111. 
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WTE,Qli1flHli1UA MO>KHOCT"1 ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMepM 2015 roAMHa 

(cume u3Hocu ce ucKa>KaHu eo unjaau MKa, aoKonKy nouHaKy Hee Ha3Ha'leHo) 

CornaCHO np111poAaTa, BlllAOT Ill o6eMOT Ha aKTlllBHOCTlllTe WTO fl/I BPWlll WTeAlllflHlllL..laTa Ill 
p1!13111l...1111Te Ha KOi/i e 1113flO>KeHa, a lllCTO TaKa Ill cornaCHO npe3eMeH111Te 06BpCKlll KOH 
KpeA111Top111re Ha WreAl!lflHlill...laTa, WreAl!lflHlllL..laTa 111Ma npon111waHo rOAlllWeH lllHTepeH fll!IMlllT 
Ha cranKa Ha aAeKBaTHOCT Ha Kan111TaflOT. 

~HrepHo yrepAeHaTa cranKa Ha aAeKeaTHocra Ha Kam1Tanor Ha WTeA~1nHM4ara ce 
peBMAMpa HajManKy Ha rOAMWHO HMBO OA crpaHa Ha 0A60pOT 3a ynpaeyeatbe co 
pM3M4M, a ce yceojyea OA CTpaHa Ha EAMHCTBeHMOT COAPY>KHMK. 

~3HOCOT Ha aAeKBaTHOCTa Ha Kan111ran ce npeABlllAYBa Ill npoeKT111pa BO KpaTKOp04HlllTe Ill 
AOnropo4HlllTe cp111HaHc111cK111 npoeKL..1111111 111 AenoBHa non111r111Ka Ha WreAlllflHlill...laTa. 

YcornaceHocr co 3aKoHcKaTa pery11arMea 

WreAl!lflHlllL..laTa e ycornaceHa co 3aKOHCKara perynarnBa BO OBOj Aefl, wro ce o6e36eAyBa 
co peAOBHO cneAel-be Ha perynarnBara BO BpcKa co concTBeH111Te cpeACTBa 111 aAeKBarHocra 
Ha Kan111TaflOT, Ill peAOBHO peBlllAlllpal-be Ha nonl!ITlllKaTa 3a aAeKBaTHOCTa Ha Kan111Ta!lOT Ill 
npoL1ecor Ha lllHTepHo yTBPAYBal-be 111 Ol...leHKa Ha norpe6Hara aAeKBaTHOCT Ha Kan111ranor, 
wro e np111nor Ha no11111rnKara. 

3.3.1. npo4ec Ha MHTepHO YTBPAYBatbe, Mepetbe M 04eHKa Ha noTpe6HaTa 
aAeKeaTHOCT Ha KanMranoT Ha WTeAMnHM4a Mo>KHOCTM 

npoL1eC111Te Ha lllHTepHo YTBPAYBal-be, Mepel-be Ill Ol...leHKa Ha norpe6HaTa aAeKBaTHOCT Ha 
KanlllTallOT (AK) Ha WTeAl!lflHlllL..la MO>KHOCTlll ce Aecp111H111paH111 Ha CfleAHlllOT Ha4111H: 

1. npo4ec Ha MHTepHO YTBPAYBatbe Ha CTanKaTa Ha aAeKBaTHOCT Ha Kamnan Ha 
rOAMWHO HMBO 

noA npoL1ec Ha rOAlllWHO yrBPAYBal-be Ha cranKa Ha AAeKBaTHOCT Ha Kan111ran ce 
n0Apa36111pa yTBPAYBal-be Ha M111H111ManHa cranKa Ha aAeKBaTHOCT Ha Kan111ran 3a HapeAHara 
rDAlllHa. 

npeA!lOrOT 3a MlllHlllManHa cranKa Ha aAeKBaTHOCT Ha Kanl!ITaflOT ce AOCTaByBa AO 0A60pOT 
3a ynpaByBal-be co plll3111l...llll, HaA30pHlllOT OA6op 111 EAlllHCTBeHlllOT COAPY>KHlllK. 

roAlllWHlllOT 111HrepHo yrBpAeH Koe¢111L1111eHT Ha AK ce cnopeAyBa co pean1113111paH111or BO 
1113MlllHaTaTa rOAlllHa Ill ce KOHCTarnpa OTCTanyBal-beTO, AOKOflKY lllMa, OAHOCHO ce 
Ae¢111H111paar Ill aHafllil31!1paar np1114111HlllTe KOi/i nplllAOHene KOecpllll...lllleHTOT Ha pean1113111paHlllOT 
AK Aa 6111Ae HaA 111n111 noA yrBpAeH111or. 

roAlllWHlllOT 111HrepHo yrBpAeH Koe¢111L1111eHr Ha AK ce cnopeAyBa co AeflOBHara non111r111Ka 3a 
rOAlllHaTa Ill ce KOHCTarnpa OTCTanyBal-beTO, AOKOflKY lllMa, OAHOCHO ce Aecp111H111paar Ill 
aHan1113111paar np1114111H111re KOlll np111AOHene Koe¢111L1111eHTOT Ha pean1113111paH111or AK Aa 6111Ae 
HaA 111n111 noA yrBpAeH111or cornacHo cp111HaHc111cK111Te npoeKL..1111111 Ha WreAlllflHlill...laTa. 

06pa3el...IOT 3a npoL1ec Ha lllHTepHo yTBPAYBal-be Ha cranKa Ha aAeKBaTHocr Ha Kan111ran ce 
nOArDTByBa OA crpaHa Ha CeKTOpOT cp111HaHCllllll CMeTKOBOACTBO Ill Tpe3opCKO pa6orel-be, 
cny>K6a rpe3opcKo pa6orel-be. ~cr111or ce AOCTaByBa Ha pa3rneAyBal-be AO 0A6opor 3a 
ynpaByBal-be co p1113111l...llll, a ce OA06pyBa OA crpaHa Ha HaA30pHlllOT OA60p, OAHOCHO 
EAlllHCTBeH111or COAPY>KHlllK Ha WreAl!lflHlllL..18Ta. 
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WTE,CU·111H~UA MO>KHOCT~ ,QOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

2. npo4ec Ha HHTepHO Mepett:te H 04eHKa Ha CTanKaTa Ha aAeKBaTHOCT Ha KanHTaJlOT 

Ha KBapTaJlHO HHBO 

noA npo1...1ec Ha 111HTepHo Mepetbe Ha cTanKarn Ha aAeKBaTHOCT Ha Kan111rnnoT ce 
noApa36Lllpa npecMeTyBal-be Ha CTanKaTa Ha aAeKBaTHOCT Ha KanLllTailOT Ha KBapTailHO Hll1BO 
comacHo 3aKOHCKaTa perynarnea 111 Hej3111HO Mepel-be Bo OAHOC Ha npoeKT111paHaTa cTanKa 
Ha aAeKBaTHOCT Ha Kan111TailOT comaCHO roA111WHll1Te cp111HaHCll1CKll1 npoeKLILllLll Ha 
WTeA111IlHll1l...laTa ycBoeH111 OA EAll1HCTBeH1110T COAPY>KHll1K. Bo paMK111Te Ha cp111HaHc111cK111Te 
npoeK1...1111111 , crnnKaTa Ha aAeKBaTHOCT Ha Kan111TanoT ce npoeKT111pa no KeapTan111. OA 
npoeKT111paH111Te noAaTOL.1111 no Keaprnn111 ce YTBPAYBa npoeKT111paHaTa cTanKa Ha AK no 
KBapTaI1111 3a HapeAHaTa rOA111Ha. 

MepetbeTO Ha AK Ha KBapTaI1HO Hll1BO ce BpWll1 Ill BO OAHOC Ha 111HTepHO yTBpAeHll10T 
Koecp1111...1111eHT Ha AK Ha rOAll1WHO Hll1BO. 

Bp3 ocHoea Ha A06111eH111Te pe3ynTarn ce AaBa 01...1eHKa 111 npeAJ103111 3a noTpe6HaTa 
aAeKBaTHOCT Ha Kan111Tail. 

06pa3e1...10T 3a npo1...1ec Ha 111HTepHo Mepel-be Ha cTanKa Ha AAeKBaTHOCT Ha Kan111Tan ce 
noAroTByBa OA CTpaHa Ha CeKTopoT cp111HaHCll11!1 CMeTKOBOACTBO 111 Tpe30pCKO pa60Tel-be, 
cny>K6a Tpe3opcKo pa6oTetbe. L-1crnoT ce AOCTaeyea Ha pa3meAyBal-be AO 0A6opoT 3a 
ynpaByBatbe co p11131111...1111, HaA30pHll10T OA6op 111 EA111HCTBeH1110T COAPY>KH111K Ha 
WTeA111IlHll1l...laTa. 
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WTEAli111Hli1UA MO>KHOCTl-1 ,QOO CKOnJE 
<l>HH3HCHCKH HJBewTaH 33 rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa)f(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha'leHo) 

PeA. 6p. 

1 
I 
1 

2 
II 
3 
4 
5 
6 

III 
7 

8 

9 
IV 

10 

11 

11.1 

11.1.1 

11.1.2 

11.1.3 

11.1.4 
11.2 
11.3 

11.4 

11.5 
12 
13 
v 

14 
VI 

VII 

H3BEUJTAJ 
3a CTanKaTa Ha 3.!1CK83THOCT3 Ha KamrraJlOT 

co COCTOj6a Ha 31 .12.2015 fO.llHHa 

on He 

2 
AKTHBa OOHAePHPaHa cnOPeA KPeAHTHHOT PH3HK 
AKrnBa nOHAep11paHa cnopeA KpeAl1TH11or pl1311K co np11MeHa Ha 
craHAaPA11311paH np11cran 
Kan11ra11 noroe6eH 3a noKp11BaH>e Ha KPeAl1TH110T Dl1311K 
AKTHBA nOHllEPHPAHA cnOPEil BAJlYTHHOT PH3HK 
AroerarHa AeB113Ha no3111..111ia 
Hero no3111..111ja BO 311aro 
Kan11ra11 noroe6eH 3a noK011eaH>e Ha BallVTH11or 011311K 
AKrnea nOHAep11paHa cnooe.a Ba/1YTHl10T Pl1311K 
AKTHBA nOHllEPHPAHA cnOPEll onEPATHBHHOT PH3HK 
Kamna11 norpe6eH 3a noKp11BaH>e Ha oneparnBH11or p11311K co np11MeHa Ha 
no11cranor Ha 6a3114eH l1HA11Karoo 
Kan11ra11 norpe6eH 3a noKp11eaH>e Ha oneparnBH11or p11311K co np11MeHa Ha 
CTaHAaPA11311PaHl10T np11cran 
AKT11Ba noHAeo11oaHa cnopeA oneparnBH11or 011311K 
AKTHBA nOHllEPHPAHA cnOPEll llPYrHTE PH3HUH 
Kan11ra11 norpe6eH 3a noKp11BaH>e Ha p11311KOT OA npoMeHa Ha 1..1eHITTe Ha 
CTOKl1Te 
Kan11ra11 norpe6eH 3a noKp11BaH>e Ha na3apH11re p113111..111 
(11.1+11.2+ 11.3+ 11.4+ 11.5) 
Kan11ra11 norpe6eH 3a noKp11BaH>e Ha no3111..111cK11or pl1311K 
(11.1.1+11.1.2+ 11.1.3+ 11 .1.4) 
Kam1Ta11 norpe6eH 3a noKp11BaH>e Ha cne1..111¢114H11or p11311K OA BllO>KyBaH>a 
BO AO/l>KHl14Kl1 11HCTPYMeHTl1 
Kan11ra11 norpe6eH 3a n0Kpi.1Batt.e Ha reHepa11Hi.1or pi.131-1K OA BllO>KyBatt.a so 
AO/l>KHl14Kl1 11HCTOYMeHrn 
Kan11ra11 norpe6eH 3a n0Kp11Batt.e Ha cne1..111¢114H11or p11311K OA BllO>KyBaH>a 
BO conCTBeHl14Kl1 xaprn11 OA BPeAHOCT 
Kan11ra11 norpe6eH 3a noKp11BaH>e Ha reHepa11H11or p11311K OA BllO>KyeaH>a BO 
concrBeHl14Kl1 xaorni.1 OA BnPnHOCT 
Kan11ra11 norpe6eH 3a noKP11BaH>e Ha p11311Kor OA nopaMHYBaH>e/ 11cnopaKa 
Kan11ra11 noroe6eH 3a nOK011BaH>e Ha Pl1311KOT OA ADvrara AOrDBOOHa CTOaHa 
Kan11ra11 norpe6eH 3a n0Kp11Batt.e Ha HaAM11HyBatt.ero Ha 1111M11rnre Ha 
113/lO>KeHOCT 
Kan11ra11 norpe6eH 3a n0Kp11eatt.e Ha na3apH11re p113111..111 OA no3111..11111 BO 
on1..11111 
Kan11ran noroe6eH 3a noK011BaH>e Ha t1ovr11re 0113111..111 (10+ 11) 

AKTl1Ba nOHAep11paHa cnopeA APYrl1 Pl1311L.111 
AKTHBA nOHllEPHPAHA cnOPEn PH3HUH 
Kan11ra11 noroe6eH 3a noKP11BaH>e Ha p113111..111re 
conCTBEHH CPEllCTBA 
AllEKBATHOCT HA KAnHTAJlOT (BH/B) 

TrKOBHa 

ro.111111a 2015 
3 

1.392.046 
111.364 

8.424 
0 

674 
8.424 

22.628 

0 
282.850 

0 

0 

0 

0 

0 

0 

0 
0 
0 

0 

0 
0 
0 

1.683.320 
336.665 
408.168 
24,25% 

n pCTX0.11113 f0.11 11113 

2014 
4 

1.494.594 
119.568 

0 
0 
0 
0 

22.360 

0 
279.499 

0 

0 

0 

0 

0 

0 

0 
0 
0 

0 

0 
0 
0 

1.774.093 
141 .927 
405.015 
22,83% 

65 



WTE.Qli1flHll11...1A MO>KHOCTll1 .QOO CKOnJE 
<2>MH3HCMCKM M3BeWTaM 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKe MepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 
H3BElUTAJ 

Ja conCTBCHHTC cpe.uCTBa 

PeA. 6p. On Mc 
TeKoona 

ro;urna 2015 
1 2 3 

OCHOBeH KanHTan 
YnnaTeHM M 3anMwaHM o6M~HM M HeKyMynaTMBHM npMOPMTeTHM 300.152 

1 aKL1MM M npeMM]a OA nPOAa>K6a Ha OBMe aKLIMM 
1,1 HoM11HanHa BPe.llHOCT 300.152 

1.1.1 HOMl1HanHa BDe,QHOCT Ha 06114Hl1 aKu1111 300.152 
1.1.2 HOMl1HanHa BPe.llHOCT Ha HeKYMYJlaTl'1BHl1 np11op11reTH11 aKUl111 

1 2 n oeM11ia 0 
1.2.1 noeM11ia OA 06114H11 aKu1111 
1.2.2 noeM11ia OA HeKYMynarnBHl1 np11op11TeTHl1 aKu1111 

2 Pe3ePBM M 3aAP>KaHa A06MBKa MllM 3arv6a 108.259 
2.1 Pe3epBeH cPOHA 108.259 
2.2 3a.QP>KaHa t10611BKa oroaH114eHa 3a oacnoene/16a Ha aKu110Heo11re 0 
2.3 AKYMYlll1PaHa 3ary6a OA noeTXOAHl1 ro.Ql1Hl1 
2.4 TeKOBHa t1o611BKa 

3 no3MLIMM KaKO Pe3Yl1TaT Ha KOHCOllMAaLIM]a 0 
3.1 Manu11HcKo Y4eCTBo 
3.2 Pe3ePBl1 OA KYPCHl1 Pa3ll11Kl1 
3.3 OcraHarn Da3lll1Kl1 

4 0A6MTHM CTaBKM 243 
4.1 3arv6a Ha Kpajor Ha rot111Hara 11n11 reKOBHa 3ary6a 
4.2 OrKvneH11 concrBeH11 aKu1111 
4.3 HeMarep11janH11 cpe,acrBa 243 

Pa3n11Ka Mefy Bl1Cl1HaTa Ha norpe6Hara 11 113BpWeHaTa 11cnpaBKa Ha 
4.4 BDeAHOCTa/noce6Hara DeJeoBa 

H3HOC Ha Hel13ABOeHa 11cnpaBKa Ha Bpet1Hocra 11 noce6Ha pe.3epBa KaKo 
4.5 pe3ymar Ha CMeTKOBOACTBeHO AOUHeH>e 

Hepean11311paHa 3ary6a OA concrBeHl14Kl1 11HcrpyMeHm pacnono>Kll11B11 3a 
4.6 noot1a>K6a 
4.7 tlovrn OA6i.1THl1 CTaBKl1 

I OCHOBEH KAnHTA/1 408.168 
/lOnOnHHTeneH KanHran 

YnnaTeHM M 3anMwaHM KyMynaTMBHM npMOpMTeTHM aKl..IMM M 0 
5 npeMM]a BP3 OCHOBa Ha OBMe aKL1MM 

5.1 HOM11HallHa BDenHOCT 
5.2 noeM11ia 

6 Peea11opM3al..IMCKMpe3epeM 
7 XM6PMAHM MHCTPVMeHTM 
8 Cv60PAMHMPaHM MHCTPYMeHTM 

H3Hoc Ha KYMynaTMBHM npMopMTeTHM aKL&MM M cy6opAMHMpaHM 0 
MHCTpyMeHTM KOMWTO MO>KaT Aa 6MAaT Aell OA AOnOllHMTellHMOT 

9 KanMTan 
II llOnO/lHHTE/lEH KAnHTA/1 0 

0116HTHH crasKH 011 OCHOBHHOT KanHran H 11ononHHTeJ1HHOT KanHran 
Bno>KyBaH>a BO Kan11ranor Ha .Qpyrn 6aHK11 11n11 ¢11HaHc11cK11 11Hcr11ryu1111 

10 Ko11wro 113HeCVBaar HaA 10% OA Kan11ranor Ha me 11Hcr11rvu1111 
Bno>KyBaH>a BO cy6opt111H11paH11 11 X116p11,QH11 11HCTpyMeHm 11 APYrl1 

11 11HCTDYMeHm Ha 11HCT"1TYUl111Te OA pe,aeH 6p. 10 
3611peH 113HOC Ha BllO>KysaH>a BO Kan11ran, cy6opt111H1-1paH11 "' Xl16p11,QH"1 

12 11HCTDYMeHm 11 ADYrl1 11HCTDYMeHm WTO Ha.QMl1HYBa 10% OA (I+ II) 

Bno>KysaH>a BO Kan11ranor Ha APYWTBa 3a oc11rypysaH>e 11 peoc11rypyBaH>e 
13 K011WTO Ha.QMl1HYBaar 10% OA Kan11ranor Ha me APYWTBa 

Bno>Kysa H>a BO (j>"1HaHCl1CKl1 11HCTpyMeHrn "13Aat1eH11 OA APYWTBa 3a 
14 oc11rvovBaH>e BO K011 6aHKara nocet1vBa HaA 10% OA H11BH11or Kan11ran 

H3HOC Ha Ha,QM11HyBaH>eTO Ha Jl11M11mTe 3a BJlO>KyBaH>a BO He(j>11HaHCl1CKl1 
15 11HCT11TYU1111 
16 no311u1111 KaKo oe3vmar Ha KOHcon11t1au11ia (HeramBH11113HOC11) 

III Oll6HTHH CTABKH 0 
IV OCHOBeH KanMTall no OA6MTHMTe CTaBKM 4 08.168 
v AononHMTeneH KanMTan no OA6MTHMTe CTaBKM 0 

ConcrseHH coe,qcrsa 
VI OCHOBeH KanMTall 408.168 

VII AononHMTeneH KanMTan 0 
I conCTBEHH CPEACTBA 408.168 

npeTXO.llllS ro.!lllllS 

2014 

4 

300.152 

300.152 
300.152 

0 

105.258 
105.258 

0 

0 

395 

395 

405.015 

0 

0 

0 

0 
405.015 

0 

405.015 
0 

405.015 
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WTE,Ql-111Hll1l.IA MO>KHOCTl-1 ,QOO CKOnJE 
<DHHaHCHCKM HJBeWTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu ao unjaau MK.a, aoKonKy nouHaKy Hee Ha3Ha4eHo) 

4 l11JeecTyeatbe cnopeA cerMeHTM 

4.1 WTeAi.1f1H1114arn spw111 aHari1113a Ha Hej31-1H111Te AeriosH111 aKTll1BHocrn cnopeA oneparnsH111Te 
cerMeHrn. 
OneparnseH cerMeHT e KOMnoHeHTa OA aKTll1BHocrnTe Ha WTeAll1f1H1114aTa 3a Kojawrn ce 
111cnoriHern crieAH111se ycrios111: 

1113Bpwysa aKTll1BHOCTll1 KaKo pe3yf1TaT Ha KOll1 ce OCTBapysaaT np111XOA111 111 
HacTaHysaaT Tpowo4111; 

HaA30PHll10T OA6op Ha WTeA11111Hll14aTa r111 pa3meAyBa onepaT111BH111Te pe3yrirnrn Ha 
O,D,Ae11Hll10T oneparnseH cerMeHT Ha peAOBHa OCHOBa (HajMaflKY noriyroA111WHO), co 
4e11 Aa ce 04eHaT OCTBapysatt.ara 111 Aa ce AOHece OAI1YKa 38 111AH111Te Ae110BHll1 
8KTll1BHOCTll1 Ha TOj cerMeHT; 

AOCTanHll1 ce O,D,Ae11Hll1 cp111HaHCll1CKll1 111HcpopMa4111111 3a cerMeHTOT. 

WTeA111riH1114arn np111MapHo 1113secTysa no Ae11osH111 cerMeHrn. V1AeHrncp1-1KyBaH111 ce 
c11eAHll1Te masH111 cerMeHrn: pa6orn co Hace11eH111eTO, KopnoparnsHo 6aHKapcTBO, 6aHKll1 111 
APYrll1 cp111HaHc111cK111 APYWTBa 111 Hea1104111paHo. OcHOBH111Te 111HcpopMa4111111 no cerMeHrn ce 
TeMeflaT Ha 111HTepHO 1113pa6oTeHa 1113BeWTajHa CTpyKTypa no Aef10BHll1 cerMeHrn. 

4 .2 WTeAll1f1H1114aTa np111Ka>KYBa aHa111113a Ha Hej3111H111Te Ae11osH111 aKT111BHocrn cnopeA 
reorpacpcK111Te noApa4ja KaAe WTO rne ce 1113spwysaaT. 
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WTE.Q"1JlH"1UA MO>KHOCT"1 .QOO CKOnJE 
<l>lllH3HClllCKlll 1113BeWT3111 33 rOAlllHaTa Koja Jaepwyea Ha 31 AeKeMBplil 2015 rOAlllHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Ha'-leHo) 

4 ~3eec-ryeatt.e cnopeA cerMeHTMTe 

~3eecTyeatt.e cnopeA 
4 cerMeHTHTe 

A OnepamueHu ceeMeHmu 

eo unja<'Ju 6tmapu 

2015 (TUOBHa roAHHI) 
HeTo "P"XOAM/(pacxoAH) o.o. caMara 

HeTO npHXOAMl{pacxO.QM) OD, npoeHJHM" 
H3AOMeCTH 

HeTO OpMX04H 0.Q Tprj98tbe 
Hero npaocCl.QM OA .QpyrH 4>HH8HCM<XH 
HHCTPYMeHTH eeHi:te11rnpaH11 no o6jeo11s11a1a 
spe.QHOCT 
OcraHaTH onepant8HH nf)MXO.QH 

rlpt!xOll14 peanMJHP8HH no-..er'y cerMeHTMle 
Slf)'JIHO npoxodu no CHMe Hm 

~pae1ta H8 epe.QHOCTa Ha $MH3HCMClHle 

tpe.QCT88, HI HeTO OCHoea 

3ary6a nopa.QH OWTeryeatbe Ha 
HC¢MH8HCHCICHTe cpe/l,CT83i. H3 Hero OCH083 

AMopn1Ja1.1111a 
TpoW()ltH 38 npecTpynypttpalbe 
Tpo~ 38 800)t(Y'881be 80 He.O.BH*>tOCTH H 

onpeMa 
OcTattant pacxoa,11 
8KynHO p«.xodu no CHMeHm 

G>HttaHCMC«H peJymar no cen..1eHr 

AaHOlt OA .Qo0MH8 

Ao611eka/(3ary6a) 3a es>1111a11c11c nTI1 roAMHa 
B1<ynHa &KTHH no cerMeHr 

Heanot.1HpaH8 aa11 11a no cerMeHr 
BK)'nHa aMmuea 
BrynHO o6epa11 no ceruem 

Hea"°"-'HP8HH o6epaM no terMeHT 

BKynHO o6epuu 

OnepantBHM cerMeHTM {HaBeAeTe CM OMenHO 3H:NaiHMTe oneDalMBHM cerMeHTM 

Pa6oTa co 
HaceneHMe 

165 263 

1982 

(329) 

166.tl6 

10.410 

Kopnopa111aHo 
6aHK8PCTllO 

18 704 

511 

19.215 

(4.053) 

(3203). - . 
1201 I !4.053! 

174 123 : 15.162 

1.269.882 I 170.245 

1.269.8•2 I 170.245 
640 676 

--
640.676 

~H8ecTM4MCl:O 

08Hk81)CTllO 

63HKM M 

•PY'" 
<f>HH8HCMC.o• 

llOVWTB8 

(40 736) 

(1 726) 

142.462) 

{42.462j 

507 143 

507.143 

.Qp>Kaaua" 
Htmpo4>MTHM 
MHCTKTy\{MM 

KOM MM cnpcar 

"' .QOM8kHHCTHTa 

1 214 

1.214 

1 214 

C11Te ocraHatH HelHtNaJHM 
oneP8TM9HM cen .. eHTM He1rnou1108HO 

11 292 

11.292 

(4. 142) 
(7.477) 

1126 006) 
(139.627) 
(128.335} 

148.037 

166065 
166.015 

33.410 
33.A10 

B~nHo 

68 

144 44.5 

767 

10963 

151$.115 

6 357 

(4.142) 
(7 477) 

1131211\ 
(136 4731 

19.702 

3.131 
16.571 

1.440 127 

166065 
UOf. 212 
1147 819 

33.410 
1.181.229 



WTE,Ql.1flHl.1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>MH3HCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCKa>KaHU BO unjaou MK.a, OOKOflKY nouHaKy He e H83Ha4eHO) 

eo u1118Cu t>eHapu 

2014 (npen:OAH• fOAHHa) 
Hero Op+IXQAH/(pacxo.QH) OA IC8M3T8 

Hero npHX()AH/(P3CXOAH) OA npoeHJHM H 
Ha,QOMeCTM 

He10 npHXOAH OJl TPf'YBSlbe 
Hero np+txOAM OA APYnt 4>MH3HCMCKM 

HHCTpyMetnH eeH,lleHHlpaHH no o6jelCTM8H8T3 

BpeAHOCT 

OclaHatH onepaTHBHH nl)MXO.QM 

llpHXOAM peallMJHpaHH no...ety cerMCHntle 

81C)'nHO npuxodu no CHMeHm 
"1cnpaHa H8 epe,QHOCT8 Ha 4>HH3HC.HUHT8 

cpe,QCTH, H3 HeTO 0Ct+088 

3ary(S• nopa.Q,H OWT8T)'881be H3 

He<l>HH3HCMCIMTe cpe,11CTaa, Ha H8TO OCHoea 

AMOPTH33~Hj8 

TJ>OWOllM Ja npecrpynyJ>MpaH>e 

Tpowo1.1.H Ja eno*)'&atbe eo He,aeHJt<HOCTH M 
onpet.1a 

0cUH8TH P&CXO.O.H 

BKynHO pacJtoOu no tetMeHm 
4>HH8t4CMClH pelymaT no cerMe HT 

AaHOK 0.Q .Qo6M81t8 

Ao6Me..a/(uiry6a) H 4tMH•HeHcr:ara roAMHI 

BicynHa anH&a no cemeHr 

HeanottHP8H3 81CTHH no eerMeKT 
8KynH• aKmuea 

Bkyntto o<5epc«H no cerMeHr 

Heanot~HpaHM o6epc1tH no cerMem 
BK)'nHO o6epc«u 

PaOora co 
HaceneHMe 

163 279 

1838 

574 

165.691 

5 142 

3.928 

1.214 
166.905 

1 313.655 1 

1.3 13.6551 

707 733 

m:m 

OneparHBHH cerMCHTH {HaaeAete rM oAQen..o lHB"4aiHKTe onepaTH8HM ceNeHTH) 

Kopnopa1H&Ho 
15aHti:8pcT80 

22.887 

.. 3 

23.330 

(4 645) 

4.645 
18.685 

203.245 

103.245 

HH&eCTHLIMCltO 

6 aH1t8pCTBO 

68HU4 M 

AP'/nl 
4»'1H8HCMC«H 

APYun&a 

(52.566) 

( 1 644) 

-(54.210) 

154.2101 

650.821 

650.821 

J:lp)l(8&aTa M 
Henpo¢1MTHM 

MHCnny L1MH 
lt0t4 MM cnY"(CIT 

Ha 
AOM8iHHCT8818 

3 437 

3.431 

3.437 

CMTe OCTaHat11 

HeJHCN8JHH o nep&lMBHM 

cerMeHTH HeanoUMPBHO 

6668 

6.868 

(5.848) 
(8 578) 

1119 7961 

(134.222) 
1127.3541 

285 309 
215.309 

32242 
32.242 

B lt)'OHO 

137 037 

637 

7 ... 2 

1'5. 1U 

497 
(5 848) 
(8578) 

1123 724} 

(137 653) 
7.463 

(1 .460) 
6 .003 

1 516.000 

285.309 
1.802.209 

1.358.554 

32.242 
1.390.796 
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WTE.Q1!1IlH111UA MO>KHOCTl!1 .QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCKa>KaHU 80 unjaou MKJL OOKOflKY nouHaKy Hee H83Ha4eHo) 

KoHqeHmpaquja Ha eKynHume npux ocJu u pacx ocJu no 
6 3H8'18jHU K/IUeHmu 

OnepaTMIHM cerMeHTM (H31eAere rw OAQ.enHO 3HCl'48tH•ne oneparHIHH cen.&eHTH) 

eo unjaCu dtmapu 

2015 (TeKOBHa rO.QMHa) 
(6aHKaTa OMen110 rpeOa na ro npmca*e e.:ynHMOT 
OPMXO.ll H BK'fOHHOl pacxOA OCteapeH OA 3Ha-.aeH 
ICllMeHr) 
KnHeHT 1 

OpttX(),llH 

(pacxQOM) 
KnHeHT 2 

Of)MX<>iQM 

(pacxQOM) 
Kntt«~HT 3 

OpMXQAH 

(paCXOAM) 
BK)lnHO no cel.MeHm 

2014 (n peTXOAHJI rOAMHI ) 

(63HKar a OAAenHO rpc6a .o.a ro npMKa:«e BKy-OHHOT 
npMxo.a. H erynHHOT pacxo,Q ocnapeH OJl lHa\4aeH 
IUlMeHT) 

KnHeHT 1 
Of)MX0AH 

(pacxQOM) 

KnMettT 2 
OJ)MXQQM 

(paotOOM) 
KnHeHT 3 

OpMXQAM 

(P30<QOM) 

BKYnHO no ce.rMeHm 

Pa6o1a co 
HaGelleHHe 

Kopnc>paTH8HO 

fi8HK31)Cl80 

"1HOecTHl.l,MCIC.0 
6&Hl8pcTIO 

6aHKM H 

ApyrM 
¢l11H8HCHCl:H 

APVWTBa 

AP*8HT8 M 
Henpod>MTHH 

HHCTMTylf4H KOM 

HM CJty>ICIT H8 
A_OM3iHHCTl8T8 

CHre OCTaHaTH tteJH .. ljHH 
oneparHBHH tefMeHTH HeanouHoaHO 

Bl)'ntto no lttiNaeH 
IUUteHT 

70 



WTE.Q"1flH"1UA MO>KHOCT"1 .QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMH3Ta Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjadu MK.a, doKonKy nouHaKy Hee Ha3Hal/eHo) 

B reoepac/>CKU noopa~ja 

2015 (TeKOBHa rOAHHa) 

BKYnH 111 np111xoA111 

BKYnHa aKrnea 

60 unjBOU iJeHapu 

2014 (npeTXOAHa rOAHHa) 

BKYnH111 np111XOAlll 

BKYnHa aKT111ea 

Peny6n111Ka 
MaKeAOH111ia 

156. 175 

1.606.212 

145. 11 6 

1.802.209 

3eMjlll-
4neHKlll Ha 

EeponcKaTa Eepona 
YHl!lja (OCTaH8TO} 

-
-

-
-

3eMjlll-
4neHKlll 

Ha 
OELIJl 
(6e3 

eeponc 
Kiii Te 

3eMjlll-
4JleHKlll 

Ha 
OEUill 

- -
- -

- -
- -

OCTaHaTo(HaeeAeTe 
rill OAAenHO 
3Ha4ajH111Te 
reorpacpcK111 
cerMeHTlll) 

C111Te 
OCTaHaTlll 

He3Ha4ajH111 
reorpacpcK 

111 cerMeHTlll Heano4111paHo BKynHo 

- - - - 156.175 

- - - - 1.606.212 

- - - - 145. 11 6 

- - - - 1.802.209 
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WTE,Q~IlH~UA MO>KHOCT~ ,QOO CKOnJE 
<l>HHaHCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMepH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

5 06jeKTHBHa epe,QHOCT Ha cpHHaHCHCKHTe cpe,QCTBa H cpHH3HCHCKHTe o6epCKH 

Kpe,QHTH Ha H no6apyeatba OA APYrH KOMHTeHTH 

KpeA111nne 111 no6apyaaH:>aTa OA APYrll1 KOM111TeHT111 ce MepaT cnopeA aMoprn3111paHa 
Ha6aaHa BpeAHOCT, HaMafleHll1 3a Hll1BHaTa 111CnpaaKa Ha apeAHOCT. npo~eHeTaTa 
06jeKT1110Ha apeAHOCT Ha KpeAll1T111Te 111 no6apyaaH:iaTa OA APYfll1 Kflll1eHrn ce 
yTBPAYBa co Kop111cTe1t>e Ha TeKoaHa na3apHa KaMaTHa cTanKa. 

8110>KyBatba BO xapTHH OA epe,QHOCT 

BilO>KYBaH:iaTa BO xaprn111 OA apeAHOCT BKilY4YBaaT KaMaTOHOCHll1 cpeACTBa K0111 ce 
4yaaaT AO AOCneaaH:>e. 06jeKTll1BHaTa apeAHOCT Ha xapTl!1111Te OA apeAHOCT KOll1 ce 
4yaaaT AO AOCneaaH:>e, nopaAll1 Hll1BHaTa KpaTKOp04HOCT, ja npeTCTaayaa Hll1BHaTa 
CMeTKOBOACTBeHa apeAHOCT. 

0CT3HaTH cpHHaHCHCKH cpeACTBa 

06jeKTll1BHaTa apeAHOCT Ha OCTaHarnTe cp111HaHCll1CKll1 cpeACTBa, KOll1 BKilY4YBaaT 
napll14Hll1 cpeACTaa 111 nap1114Hll1 eKa111aaneHrn, no6apyaaH:ie 3a AaHoK Ha A061110Ka 111 
OCTaHarn no6apyaaH:>a KaKO pe3ynTaT Ha Hll1BHaTa KpaTKOp04Ha np111pOA8, 3Ha4ajHO 
He ce pa3Illl1KYBa OA Hll1BHaTa CMeTKOBOACTBeHa apeAHOCT. 

Aeno3HTH Ha APYrH KOMHTeHTH 

06jeKTll1BHaTa apeAHOCT Ha Aen03111Tll1Te no B111AYBaH:ie ja npeTCTaayaa Hll1BHaTa 
apeAHOCT Koja ce nnai<a no B111AYBaH:>e. 06jeKTll1BHaTa apeAHOCT Ha opo4eH111Te 
Aen03111Tll1 co npoMeHflll18111 KaMaTHll1 CTanKll1 OAroaapa Ha CMeTKOBOACTBeHaTa 
apeAHOCT Ha AaTyMOT Ha 6111naHCOT Ha COCTOj6a. 

06epcKH no KPeAHTH 

Kaj 06apcK111Te OA KpeA111T111 no npoMeHn1110111 KaMaTHll1 cTanK111, 06jeKT1110HaTa apeAHOCT 
He ce pa3flll1Kyaa 3Ha4ajHO OA CMeTKOBOACTBeHaTa apeAHOCT nopaA111 
np111naroAyBaH:>eTO Ha KaMaTHll1Te CTanKll1 . 06jeKTll1BHaTa apeAHOCT Ha KpeA111THll1Te 
n111H111111 3a KOll1 Ha na3apoT HeMa APYfll1 cp111HaHc111cK111 111HCTpyMeHrn co 111crn 111n111 
Cflll14Hll1 KapaKTep111CTll1K111, 3Ha4ajHO He ce pa3fl111KyBa OA Hll1BHaTa CMeTKOBOACTBeHa 
apeAHOCT. 

OcTaHaTH cpHHaHCHCKH o6epcKH 

06jeKTll1BHaTa apeAHOCT Ha OCTaHaTll1Te cp111HaHCll1CKll1 o6apCK111, K8KO pe3yflTaT Ha 
Hll1BHaTa KpaTKOP04H8 np111p0Aa, 3Ha4ajHO He ce pa3n111Kyaa OA Hll1BHaTa 
CMeTKOBOACTBeHa apeAHOCT. 
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WTE,Ql.1flHl.11..lA MO>KHOCTl.1 ,QOO CKOnJE 
<l>HHaHCMCKH H3eewTaH 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBPH 2015 rOAMHa 

(cume U3HOCU ce UCK8)1(8HU BO unjaou MK/i, OOKOflKY nOUHBKy Hee H83H848HO) 

5 06jeKTl1BHa epe.QHOCT Ha cPl1H3HCl1CK11Te cpe.QCTBa 11 cPl1H3HCl1CKl1Te o6epCKl1 

TeKOBHa rOA11Ha 2015 npeTXOAHa roA11Ha 2014 

CMeTKOBOACTBeHa o6jetcrnBHa CMeTKOBOACTBeHa 06jeKT11BHa 
BpeAHOCT BpeAHOCT BPeAHOCT BpeAHOCT 

eo unjai'Ju i'JeHapu 

4>11HaHCl1CKl1 cpe.QCTBa 

nap114Hl1 cpeACTBa 11 nap114H11 eKB11Ba11eHrn 
212.554 212.554 167.534 167.534 

CpeACTBa 3a TpryBatt.e - - - -
4>11HaHClllCKl1 cpeACTBa no o6jeKTlllBHa 
epeAHOCT, npeK}' 611111aHCOT Ha ycnex, 
onpeAeneH111 KaKo TaKBl.1 np1.1 no4eTHOTo 
np113HaBatt.e - - - -
.Qep111BaTH1.1 cpeAcrea 4yeaH111 Ja 
ynpaeyBatt.e co p1.1311K - - - -
KpeA111T11 Ha 1.1 no6apyBatt.a OA 6aHKl.1 - - - -

KpeAlllTlll Ha 1.1 no6apyeatt.a OA APYrn 
KOMl.1TeHTl.1 1.333.228 1.505.811 1.404.120 1.586.175 
Bno>t<yBatt.a BO xapT1.1111 OA BpeAHOCT - - - -
Bno>t<yBatt.a BO np1.1Ap)')l(eH11 APYWTBa - - - -
no6apyBatba 3a AaHOK Ha A061.1BKa 
(TeKOBeH) - - - -
OcrnHarn no6apyBatt.a 3.507 3.507 3.937 3.937 
3a11o>KeH111 cpeACTBa - - - -
0AllO>KeHl.1 AaH04Hl.1 cpeACTBa - - - -

4>11HaHCl1CKl1 o6epCKl1 

06BpCKl.1 3a TpryBatt.e - - - -

<!>11HaHClllCKl.1 o6epCKlll no o6jeKTl.1BHa 
BpeAHOCT npeKY 6111naHCOT Ha ycnex. 
onpeAeneH111 KaKo TaKBl.1 np1.1 no4eTHoTo 
np1.1JHaBatt.e - - - -
.Qep1.1BaTH1.1 o6BpCKl.1 4yBaH11 3a ynpaByBatt.e 
co Pl.131.1K - - - -
.Qeno31.1rn Ha 6aHKl.1 - - - -
Aeno3111rn Ha APYrn KoM1.1TeHrn 640.676 640.676 707.733 707.733 

li13AaAeHlll A011>KHlll4Kl.1 xapT1111 OA BpeAHOCT 
- - - -

06BpCKl1 no KpeA111T11 507.144 507.144 650.821 650.821 
Cy6opA111H111paH11 06BpcK111 - - - -
06epcK11 Ja AaHoK Ha A06111BKa (TeKoBeH) 

1.772 1.772 692 692 
0Ano>KeH1.1 AaH04Hl.1 06BpcK1.1 

OcraHaT1.1 06epcK111 30.942 30.942 30.875 30.875 
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WTE,QlllilHlllUA MO>KHOCTlll ,QOO CKOnJE 
<l>HHaHCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu BO unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

15. Hueoa Ha o6jeKmueHa epeiJHocm Ha </JuHaHcucKume cpeocmea u o6epcKu, MepeHu no 
o6jeKmueHa epeiJHocm 
15.1. Hueoa Ha o6jeKmueHa epeiJHocm Ha </JuHaHcucKume cpeocmea u o6epcKu, MepeHu 
no o6jeKmueHa epeiJHocm 

BO unjaou oeHapu 

31 AeKeMBPH 2015 (TeKOBHa rOAHHa) 
<l>uHaHcucKu cpeocmea MepeHu no 
o6jeKmueHa epeiJHocm 

CpeACTBa Ja Tprysatbe 
¢>"1HaHC"1CK"1 cpeACTBa no o6jeKT"1BHa 
speAHOCT npeKy 61t1flaHCOT Ha ycnex, 
onpeAefleH"1 KaKO TaKB"1 np1t1 noYeTHOTO 
np1t1JHasatbe 

.Qep1t1BaTH"1 cpeACTBa YyBaH"1 3a 
ynpasysatbe co p1t13"1K 

Bno>KyBatba BO xaprn1t1 OA speAHOCT, 
pacnono>Kfl1t1B1t1 Ja npoAa>+<6a 
BKYnHo 

tl>uHaHCUCKU o6epCKU MepeHU no 
o6jeKmueHa epeiJHocm 
06BpCK"1 3a TpryBatbe 
¢>"1HaHC"1CK"1 o6BpCK"1 no o6jeKT"1BHa 
speAHOCT npeKy 61t1flaHCOT Ha ycnex, 
onpeAefleH"1 KaKO TaKB"1 np1t1 noYeTHOTO 
np1t13Hasatbe 
.Qep1t1BaTH1t1 06spcK1t1 YysaH1t1 3a 
ynpasysatbe co p1t131t1K 
BKYnHo 

31 AeKeMBPH 2014 (npeTXOAHa rOAHHa) 
tl>uHaHcucKu cpeocmea MepeHu no 
o6jeKmueHa epeiJHocm 
CpeACTBa Ja Tprysatbe 
¢>"1HaHC"1CK"1 cpeACTBa no o6jeKT"1BHa 
speAHOCT npeKy 61t1flaHCOT Ha ycnex, 
onpeAefleH"1 KaKO TaKB"1 np1t1 noYeTHOTO 
np1t13Hasatbe 
.Qep1t1BaTH1t1 cpeACTBa YysaH1t1 Ja 
ynpasysa1-t>e co p1t13"1K 
Bno>KyBai't>a BO xaprn1t1 OA BpeAHOCT, 
pacnono>Kfl1t1B1t1 3a npoAa>+<6a 
BKynHo 

tl>uHaHCUCKU o6epCKU MepeHU no 
o6jeKmueHa epeiJHocm 
06spcK1t1 3a Tprysatbe 
¢>"1HaHC"1CK"1 o6BpCK"1 no o6jeKT"1BHa 
speAHOCT npeKy 61t1naHCOT Ha ycnex, 
onpeAefleH"1 KaKO TaKB"1 np1t1 noYeTHOTO 
np1t13Hasa1-t>e 
,Qep1t1BaTH"1 o6spCK"1 YyBaH"1 3a 
ynpasysatbe co p1t131t1K 
BKYnHo 

6enewKa 

19 

20 

21 

23.1 

32 

33 

21 

19 

20 

21 

23.1 

32 

33 

21 

H1t1BO 1 H1t1BO 2 H1t1BO 3 

- - -

- - -

- - -

- - -
- - -

- - -

- - -

- - -
- - -

- - -

- - -

- - -

- - -
- - -

- - -

- - -

- - -

BKYnHO 

-

-

-

-
-

-

-

-
-

-

-

-

-
-

-

-

-
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WTE,QlllllHlllUA MO>KHOCTlll ,QOO CKOnJE 
4>HHaHCHCKH H3BewTaH 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK.a, OOKOflKY nouHaKy Hee H83H84eHO) 

5.2. TpaHccjJepu noMefy Huaoama 1 u 2 Ha o6jeKmuaHa 
apeoHocm 

TeKOBHa fOAVIHa 2015 noeTXOAHa fOAVIHa 201 4 

80 unjaou oeHapu 

tlJuHaHcucKu cpeocmaa MepeHu no 
o6jeKmuaHa apeoHocm 
CpeACTBa 3a rpryBatbe 
¢l'1HaHCVICKVI cpeACTBa no o6jeKTVIBHa 
BpeAHOCT npeKy 6vinaHcor Ha ycnex, 
onpeAeneHVI KaKO TaKBl-1 npvi noYeTHOTO 
npvi3HaBatbe 

,QepviBaTHl-1 cpeACTBa YyBaHVI 3a 
ynpaByBatbe co pvi3VIK 

Bno>KYBatba BO xaprnl-1 OA BpeAHOCT, 
pacnonO>KflVIBl-1 3a npoAa>K6a 

BKYnHo 

tlJuHaHCUCKU o6apCKU MepeHU no 
o6jeKmuaHa epeoHocm 
06epcKvi 3a rpryeatbe 
¢>VIHaHCVICKl'1 o6BpCKl'1 no o6jeKTVIBHa 
BPeAHOCT npeKy 6l'1naHcor Ha ycnex, 
onpeAeneHVI KaKO TaKBVI npl-1 noYeTHOTO 
npl'13HaBatbe 

AepviearHvi o6BpCKl'1 YyBaHvi 3a 
ynpaByBatbe co pl'13VIK 

BKynHo 

rpaHccpepl-1 
OA HVIBOTO 

1 BO 
Hl'1BOTO 2 

-

-

-

-
-

-

-

-
-
-

rpaHccpepvi 
OA HVIBOTO rpaHccpepvi rpaHccpepl-1 OA 

1 BO OA HVIBOTO 1 Hl'1BOTO 1 BO 
HVIBOTO 2 BO HVIBOTO 2 HVIBOTO 2 

- - -

- - -

- - -

- - -
- - -

- - -

- - -

- - -
- - -
- - -
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WTE,Ql..UlHLllUA MO>KHOCTLll ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja roAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKaJKaHu eo unjaou Ml(IJ, ooKonKy nouHaKy Hee H83Ha4eHo) 

6 .3. Ycoznacyealbe Ha cJeu>KeH>ama eo meKom Ha zocJuHama 

eo unjaou oeHapu 

CocTOj6a Ha 1 jaHyap11 2014 (npenco,QHa ro,Q11Ha) 

Ao611BK111/(3ary6111) np1113HaeH111 Bo: 

- 611111aHcoT Ha ycnex 
- OCTaHaTlll A06lllBK111/(3ary6111) BO neplllOAOT KOlll He ce 

np111KaJKYBaaT BO 611111aHCOT Ha ycnex 
KynyBatt:.a Ha ¢111HaHClllCKlll lllHCTpyMeHTlll BO neplllOAOT 

npoAaAeHlll cp111HaHClllCKlll lllHCTpyMeHTlll BO neplllOAOT 
1113AaAeHlll ¢111HaHClllCKlll lllHCTpyMeHTlll BO neplllOAOT 

nnaTeHlll cp111HaHClllCKlll lllHCTpyMeHTlll BO neplllOAOT 
n peK11ac111¢1114111paH111 ¢111HaHClllCKlll lllHCTpyMeHTlll BO/(OA) 
HlllBOTO 3 

npeK11ac111cp1114111paH111 BO KPeAlllTlll Ill no6apyBatt:.a 
CocToj6a Ha 31 ,QeKeMep11 2014 (npeTXOAHa ro,Q11Ha) 
BKYnHo A0611eK11/(Jary611) np11JHaeH11 eo 611naHcoT Ha 
ycnex Ja ¢11HaHc11cK11Te cpeACTBa 11 06epcK11 KOl1 ce 
'lyeaaT Ha 31 AeKeMep11 2014 (npeTXOAHa rOA11Ha) 

6: 

CpeACTBa 3a 
TPrvBatt:.e 

-

-

-
-

-
-
-

-

-
-

-

a 
<l>lllHaHClllCKlll 
cpeACTea no 
06jeKT111BHa 

BpeAHOCT npeKY 
611111aHCOT Ha 

ycnex, 
onpeAe11eH111 KaKo 

TaKBlll np111 
no4eTHOTO 

np1113Haeatt:.e 

-
-

-
-
-
-
-

-
-
-

-

3 

<l>lllHaHClllCKlll 
06BpcK111 no 
06jeKT111BHa 

BpeAHOCT npeKY 
611111aHCOT Ha 

B110JKYBatt:.a BO ycnex. 
xapn1111 OA onpeAe11eH111 
BpeAHOCT, KaKO TaKBlll np111 

pacnono>K11111B111 BKYnHo 06BpCKlll 3a no4eTHOTO 
3a npoAa>K6a CPeACTBa TPrvBatt:.e np1113HaBatt:.e BKVnHo o6BPCKlll 

- - - - -
- - - - -

- - - - -
- - - - -
- - - - -
- - - - -
- - - - -
- - - - -
- - - - -
- - - - -

- - - - -
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WTE.Qll'lflHll'IUA MO>KHOCTll'I .QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a. CJoKonKy nouHaKy Hee Ha3Hal/eHo) 

CocTOj6a Ha 1 jaHyapH 2015 (TeKOBHa rOAHHa) 

Ao6HBK111/(3ary6111) npH3HaeHH so: 

- 6111naHCOT Ha ycnex 
- OcTaHaTlll A061i1BKlll/(3ary6111) BO neplilOAOT KOH He ce 

np111Ka>KyBaaT BO 61o1naHCOT Ha ycnex 
KynyBatt.a Ha cp1o1HaHc111cKH lllHCTpyMeHrn so nep1110AOT 
npoAaAeHlll cp111HaHClllCKH lllHCTpyMeHTlll BO neplilOAOT 

lil3AaAeHH cp111HaHClllCKlll lllHCTpyMeHTlll BO neplilOAOT 

nnaTeHH <t>HHaHClllCKlll HHCTpyMeHTlll BO neplilOAOT 

npeKI1aC1o1cp1114111paHH cp111HaHCHCKlll lllHCTpyMeHTlll BO/(OA) 
HlllBOTO 3 

npeKI1ac1o1cp1114111paHH so KPeA111T111 111 no6apyBatt.a 
CocTOj6a Ha 31 AeKeMepH 2015 (TeKoeHa roAHHa) 
BKYnHo A0611eK1o1/(3ary611) np11JHaeH11 eo 61111aHCOT Ha 
ycnex 3a <1>11HaHCl1CKl1Te cpeACTBa H o6epCKH KOH ce 
'fyeaaT Ha 31 AeKeMep11 2015 (TeKoeHa rOAMHa) 
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WTE,QlllilHlllUA MO>KHOCTlll ,QOO CKOnJE 
<l>MHaHCMCKM MJBewTaM Ja roAMHaTa KOja Jaepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Ha'leHo) 

6. HeTO npMXOAM/(pacxOAM) OA KaMaTa 

A CTPYKTYPa Ha npMXOAMTe M pacxoAMTe OA KaMaTa cnopeA BMAOT Ha <l>MHaHCMCKMTe 
MHCTpyMeHTM 

80 uniaou oeHapu 

npMXOAM OA KaMaTa 

napl-14HYI cpeACTBa YI napl-14Hl-1 eKBl-1BaneHrn 
¢>YIHaHCYICKl-1 cpeACTBa no o6jeKTYIBHa apeAHOCT npeKy 6Y1naHCOT Ha 
ycnex, onpeAeneH1-1 KaKo raKBl-1 npYI noYeTHOTO npl-13Haaatt>e 
,Qep1-1aarn1-1 cpeAcraa 4yaaH1-1 3a ynpaayaatt>e co pl-13l-1K 
KpeA1-1rn Ha YI no6apyaatt>a OA 6aHKYI 
KpeAl-ITYI Ha YI no6apyaatt>a OA APYrYI KOMYITeHrn 
Bno>Kyaatt>a so xaprY11-1 OA apeAHOCT 
OcraHarn no6apyaatt>a 
{VlcnpaaKa Ha apeAHOCTa Ha npYIXOA OA KaMaTa, Ha Hero OCHOBa) 
HannareHYI nperxoAHO ornY1UJaH1-1 KaMaTYI 
BKynHo npuxoou oiJ KaMama 

PacxoAM Ja KaMaTa 

¢>1-1HaHCYICKYI o6apCKl-1 no o6jeKTl-1BHa apeAHOCT npeKy 6Y1naHCOT Ha 
ycnex, onpeAeneH1-1 KaKO raKBYI npYI no4ernoro npY13Haaatt>e 
,QepY1aarH1-1 06apcK1-1 4yaaH1-1 3a ynpaayaatt>e co pY13l-1K 
,Qen03YITYI Ha 6aHKl-1 
,Qeno31-1rn Ha APYrYI KOM1-1reHrn 
V13AaAeHl-1 AOn>KHl-14Kl-1 xapTl-11-1 OA apeAHOCT 
06apCKl-1 no KpeAYITYI 
Cy6opAY1H1-1paHY1 06apcKY1 
OcraHarn 06apcK1-1 

BKynHo pacxoou 3a KaMama 

HeTo npMXOAM/(pacxoAM) OA KaMaTa 

TeKOBHa 
rOAl-1Ha 2015 

845 

1.394 
183.967 

1.214 

(980) 
7.048 

193.488 

20.687 

28.356 

49.043 

144.445 

npeTXOAHa 
rOAl-1Ha 2014 

2.085 

-
-

1.163 
186.166 

3.437 
-

(1 .209) 
5.331 

196.973 

-
-
-

29.985 
-

29.951 
-
-

59.936 

137.037 
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WTE.Ql.1flHl.1UA MO>KHOCTl.1 .QOO CKOnJE 
Cl>MHaHCMCKM MJBewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 ,QeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKIJ, iJoKonKy nouHaKy Hee Ha3Ha1.1eHo) 

6 HeTO npMXOAM/(pacxOAM) OA KaMaTa (npo,Qomtcyea) 

5 CeKmopcKa aHanu3a Ha npuxooume u pacxooume oo KaMama cnopeo ceKmopom 

eo unjaou iJeHapu 

npMXOAM OA KaMaTa 

Hecp111HaHc111cK111 APYWTBa 
.Qp>Kasa 
Henpocp111TH111 111HCT111TYL.1ll1111 KOlll 111M c11y>1<aT Ha AOMaKlllHCTBaTa 
6aH Kll1 
OcrnHarn ¢111HaHc111cK111 APYWTBa (He6aHKapcK111) 
,QoMaKll1HCTBa 
Hepe3111AeHrn 
(V1cnpasKa Ha speAHOCTa Ha np111XOA OA KaMaTa, Ha HeTO OCHOBa) 
Han11aTeH111 npeTXOAHO orn111waH111 KaMarn 
BKynHo npuxoou oo KaMama 

PacxoAM Ja KaMaTa 

Hecp111HaHc111cK111 APYWTBa 
Ap>t<asa 
Henpocp111rn111 111HCTll1TYL.1111111 KOll1 lllM c11y>1<aT Ha AOMaKlllHCTBaTa 
6aHKll1 
OcrnHarn cp111HaHc111cK111 APYWTBa (He6aHKapcK111) 
,QoMaKlllHCTBa 
Hepe3111AeHrn 
BKynHo pacxoou Ja KaMama 

HeTO npMXOAM/(pacXOAM) OA KaMaTa 

TeKOBHa 
fOA111Ha 2015 

18.704 
1.214 

2.239 

165.263 

(980) 
7.048 

193.488 

28.356 

20.687 

49.043 

144.445 

npeTXOAHa 
rOA111Ha 2014 

22.887 
3.437 

-
3.248 

-
163.279 

(1 .209) 
5.331 

196.973 

-
-
-

29.951 
-

29.985 
-

59.936 

137.037 
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WTE.QIAilHIAUA MO>KHOCTIA .QOO CKOnJE 

<l>HHaHCHCKK H3BewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu BO unjaou MK.a, OOKOnKy nouHaKy Hee H83H84eHo) 

7 HeTO npHXOAH/(pacxOAH} OA npOBH3MH H H3AOMeCTH 

A Cmpy«mypa Ha npuxooume u pacxooume oo npoau3uu u HaooMecmu cnopeo auoom Ha 
cpuHaHCUCKUme aKmUaHocmu 

npHXOAH OA npOBH3HH H HaAOMeCTH 

KpeA111rn pat-be 
nnaTeH npoMeT 

00 3eMjaTa 
CO CTpaHCT80 

AKpeA111rn0111 111 rapaHL..ll-1111 
6poKepcKo pa6oTefbe 
Ynpa0y0afbe co cpeACT8aTa 
K0Mil1Ci11CK111 111 A00epil1TenCKi11 aKTi118HOCrn 
V13A88afbe xaprni11 OA 8PeAHOCT 
OcTaHaTO 
(np111XOAi11Te KOil1 npeTCTa0y0aaT no0et<e OA 10% OA 8KynHil1Te 
npi11XOA111 OA np081113i11111 111 H8AOMecrn) 
BKynHo npuxoou oo npoau3uu u HaooMecmu 

PacxoAH Ja npoeHJHH H HaAOMeCTH 

KpeA111rnpa1i>e 
nnaTeH npOMeT 

00 3eMjarn 
CO CTpaHCT80 

AKpeAil1Ti118il1 111 rapaHL..1111il1 
6poKepcKo pa6oTefbe 
Ynpa0y0ali>e co cpeACT8aTa 
KOMi11Ci11CK111111 A00ep111TencK111 aKT1110Hocrn 
V13Aa8afbe xaprn111 OA 0peAHOCT 
OcrnHaTo 
(paCXOAlllTe KOil1 npeTCTa0y0aaT no0et<e OA 10% OA 8KynH111Te 
paCXOA111 OA np081113111111 il1 HaAOMecrn) 
BKynHo pacxoou 3a npoeu3uu u HaooMecmu 

HeTO npHXOAH/(pacxOAH} OA npOBH3MM H HaAOMeCTH 

Bo unjaou oeHa()u 
TeK08Ha npeTXOAHa 

rDA111Ha 2015 rDA111Ha 2014 

2.493 2.281 
- -
- -
- -
- -
- -
- -
- -
- -
- -

- -
2.493 2.281 

23 40 
- -

1.307 1.387 
- -

266 14 
- -
- -
- -
- -
- -

130 203 
1.726 1.644 

767 637 
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WTEAl!1flHl!1LIA MO>KHOCTl!1 ,QOO CKOnJE 
<l>HHaHCHCKH HJeewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou Ml(JJ, OOKOnKy nouHaKy Hee H83H8l/eHo) 

7 HeTO npMXOAH/(pacxOAH) OA npOBH3MH H H3AOMeCTM 

5 CeKmopcKa aHanu3a Ha npuxooume u pacxooume oo npoeu3uu u HaooMecmu 

BO unjaou oeHapu 

npMXOAM OA npOBM3MM M H3AOMeCTM 

Hecp111HaHc111 cK111 APYWTBa 
,Qp>Kasa 
HenpocplllTHlll lllHCTlllTY~llllll KOi/i lllM cny>KaT Ha AOMaKl/IHCTBaTa 
6aHKlll 
OcTaHarn cp111HaHc111cK111 APYWTBa (He6aHKapcK111) 
AoMa i<111HcTsa 
Hepe3111AeHrn 
BKynHo npuxoou oo npoeu3uu u HaooMecmu 

PacxoAH Ja npoeHJMH M HaAoMeCTH 

Hecp111HaHc111cK111 APYWTBa 
,Qp>Kasa 
Henpocp111rn111 111HcrnTy~111111 KOl!l 111M cny>KaT Ha AOMaKl!lHCTBaTa 
6aHKlll 
OcrnHarn cp111HaHc111cK111 APYWTBa (He6aHKapcK111) 
AoMaK111HcTsa 
Hepea111AeHT111 
BKynHo pacxoou Ja npoeu3uu u HaooMecmu 

HeTo npHXOAH/(pacxoAM) OA npoeMJHM H HaAOMeCTH 

TeKOBHa 
roA111Ha 2015 

511 
-
-
-
-

1.982 
-

2.493 

-
-
-

1.460 
-
-

266 
1.726 

767 

npeTXOAHa 
roA111Ha 2014 

443 
-
-
-
-

1.838 
-

2.281 

-
-
-

1.630 
-
-

14 
1.644 

637 
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WTE,Qll1JlHll11...1A MO>KHOCTll1 ,QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 ro,QMHaTa KOja Jaepwyea Ha 31 ,QeKeMBpM 2015 rO,QMHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou Ml(IJ, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

8 HeTO npMXOAM OA Tpryeatt.e 

80 un}aou oeHapu 

Cpeocmea 3a mpeyealbe 
Ao6111eKa/(3ary6a) OA npoMeH111Te Ha 06jeKT111BHaTa epeAHOCT Ha 
AOn>KH111YK1!1Te xaprn111 OA epeAHOCT, Ha HeTO OCHOBa 

pean1113111paHa 
Hepean1113111paHa 

Ao6111eKa/(3ary6a) OA npoMeH111Te Ha o6jeKTll1BHaTa epeAHOCT Ha 
conCTBeHll1YKll1Te 111HCTpyMeHTl!1, Ha HeTO OCHOBa 

pean1113111paHa 
Hepean1113111paHa 

np111XOAll1 OA A111B111AeHAa OA cpeACTBaTa 3a Tpryeatt.e 
np111XOAll1 OA KaMaTa OA cpeACTBaTa 3a Tpryeatt.e 

06epcKu 3a mpayealbe 
Ao6111eKa/(3ary6a) OA npoMeH111Te Ha 06jeKT111eHaTa epeAHOCT Ha 
AOn>KH111YKll1Te xapTll1111 OA epeAHOCT, Ha HeTO OCHOBa 

pean1113111paHa 
Hepean1113111paHa 

Ao6111eKa/(3ary6a) OA npoMeH111Te Ha 06jeKT111eHaTa epeAHOCT Ha 
Aen03111Tll1Te 3a Tpryeatt.e, Ha HeTO- OCHOBa 

pean1113111paHa 
Hepean1113111paHa 

Ao6111eKa/(3ary6a) OA npoMeH111Te Ha 06jeKT111eHaTa epeAHOCT Ha 
OCTaHarnTe cp111HaHCll1CKll1 o6epCKll1 3a Tpryeatt.e, Ha HeTO OCHOBa 

pean1113111paHa 
Hepean1113111paHa 

PacxoA111 3a KaMaTa OA cp111HaHc111cK111 06epcK111 YyeaH111 3a Tpryeatt.e 
J406u8Ka/(3a2y6a) oo npoMeHume Ha o6jeKmU8Hama 8peoHocm Ha 
oepu8amume 1.1y8aHU 3a mpay8afbe, Ha Hemo OCH08a 

pean1113111paHa 
Hepean1113111paHa 

HeTo npHXOAM OA Tpryeatt.e 

TeKOBHa npeTXOAHa 
rOA111Ha 2015 rOA111Ha 2014 

- -
- -

- -
- -
- -
- -

- -
- -

- -
- -

- -
- -
- -

- -
- -

- -
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WTE,Qlr111Hlr1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>MH3HCMCKM MJBewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu BO unjaou MK/4, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

9 HeTO npr.tXOAM OA APYrM <f>r.tHaHCMCKM MHCTpyMeHTM eeMAeHTMp 6. aHM no 0 1JeKTMBHa BPeAHOCT 

<l>uHaHcucKu cpeocmea no o6jeKmueHa epeoHocm npeKy 
6unaHcom Ha ycnex, onpeoeneHu KaKo maKeu npu no1.1emHomo 
npuJHaealbe 

,Qofo1sKa/(Jary6a) OA npoMeH~re Ha o6jeKT~BHaTa speAHOCT Ha 
AOfl>KHW·IK~Te xaprn~ OA speAHOCT, Ha HeTO OCHOBa 

pean~J~paHa 

Hepea11~3~paHa 

,Qo6~BKa/(3ary6a) OA npoMeH~Te Ha o6jeKT~BHaTa speAHOCT Ha 
concrseH~4K~Te ~HCTpyMeHrn , Ha HeTO OCHOBa 

pean~3~paHa 

Hepean~J~paHa 

np~XOA~ OA A~B~AeHAa OA cp~HaHC~CK~Te cpeACTBa no o6jeKT~BHa 
speAHOCT npeKy 6~naHcor Ha ycnex 

,Qo6~sKa/( 3ary6a) 
OAnpoMeH~TeHao6jeKT~BHaTaspeAHOCTHaKpeA~T~Te~no6apysatt.aTa 
noo6jeKT~BHaBpeAHOCrnpeKy6~11aHCOTHaycnex, HaHeTO OCHOBa 

pea11~3~paHa 

Hepean~3~paHa 

<l>uHaHcucKu o6epcKu no o6jeKmueHama epeoHocm npeKy 
6unaHcom Ha ycnex onpeoeneHu KaKo maKeu npu no1.1emHomo 
npuJHaealbe 
.Qofa.18Ka/(3ary6a) OA npoMeH~Te Ha o6jeKT~BHaTa speAHOCT Ha 
A0Jl}f(H~4K~Te xaprn~ OA speAHOCT, Ha HeTO OCHOBa 

pean~J~paHa 

Hepean~3~paHa 

.Qo6~BKa/(3ary6a) OA npoMeH~Te Ha o6jeKT~BHaTa speAHOCT Ha 
AenoJ~rnTe no o6jeKT~BHa speAHOCT npeKy 6~naHCOT Ha ycnex, Ha 
HeTO OCHOBa 

pean~J~paHa 

Hepea11~3~paHa 

.Qo6~BKa/(3ary6a) OA npoMeH~Te Ha o6jeKT~BHaTa speAHOCT Ha 
o6spcK~Te no KPeA~T~ no o6jeKT~BHa speAHOCT npeKy 6~naHCOT Ha 
ycnex, Ha HeTo ocHosa 

pean~J~paHa 

Hepea11~3~paHa 

.Qo6~BKa/(3ary6a) OA npoMeH~Te Ha o6jeKT~BHaTa speAHOCT Ha 
OCTaHarnre cp~HaHC~CK~ o6spcK~ no o6jeKT~BHa speAHOCT npeKy 
6~JlaHCOT Ha ycnex, Ha HeTO OCHOBa 

pean~3~paHa 

Hepea11~3~paHa 

,ao6ueKal (3aey6a) oo npoMeHume Ha o6jeKmUBHama BpeoHocm Ha 
oepUBamume 4yBaHU 3a ynpaeyeafbe CO pU3UK no o6jeKmUeHa 
BpeOHOCm 
npeKy 6unaHcom Ha ycnex, Ha Hema ocHoea 

pean~3~paHa 

Hepean~J~paHa 

HeTo npMXOAM OA APYrM <f>r.tHaHCMCKM MHCTpyMeHTM 
eBMAeHTMpaHM no 
o6jeKTMBHaTa epeAHOCT 

BO unjaou oeHapu 
TeKOBHa npeTXOAHa 

rOA~Ha 2015 rDA~Ha 2014 

- -
- -

- -
- -

- -

- -
- -

- -
- -

- -
- -

- -
- -

- -
- -

- -
- -

. . 
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WTE,Q1!111H111UA MO>KHOCTll1 ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 roAMHa 

(cume U3HOCU ce UCKa>KaHU 80 unjaau MKIJ, dOKOnKy nouHaKy Hee H83H84eHO) 

10 HeTO npMXOAM/(pacxoAM) OA KypcHM pa3nMKM 

80 unjadu deHapu 

Pean1113111paH111 np111xoA111/(pacxoA111) OA KypcH111re pa3fl"1K"1, Ha Hero 
OCHOBa 
Hepeafl"13"1paH"1 np"1XOA"1/(pacxoA"1) OA KypcH111re pa3fl"1K"1, Ha Hero 
OCHOBa 

KypcH111 pa3fl"1K"1 Ha 111cnpa0Kara Ha speAHOcra Ha ¢111HaHc111cK111re 
cpeACTBa, Ha Hero OCHOBa 

KypcH111 pa3fl"1K"1 Ha noce6Hara pe3epsa 3a soH6111naHcHa 
"13flO>KeHocr, Ha HeTO OCHOBa 

OCTaHaT"1 KYPCH"1 pa3fl"1K"1 , Ha Hero OCHOBa 
HeTo npMXOAM/(pacxoAM) OA KYPCHMTe pa3nMKM 

TeKOBHa 
fOA"1Ha 2015 

139 

(468) 

-

-
-

(329) 

npeTXOAHa 
fOA"1Ha 2014 

243 

331 

-

-
-

574 
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WTE,Q~.nH~UA MO>KHOCT~ ,QOO CKOnJE 
<l>MH3HCHCKH M3BeWT3H 33 roAHHaTa Koja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa)KaHu eo unjaou MK.a. ooKonKy nouHaKy Hee H83Ha~eHo) 

11 OcTaHaTM npMXOAH OA AejHOCTa 

eo uniaou oeHapu 

,Qo61110Ka OA npoAa>t<6aTa Ha cpeACTBaTa pacno11o>KJ1111s111 3a 
npoAa>t<6a 

,Q111B111AeHAa OA concTBeHll!4Kll!Te lllHCTpyMeHrn 
pacno11o>KJ1111s111 3a npoAa>t<6a 
HeTO np111xoA111 OA sno>t<ysaH>aTa so nOAPY>KHlllL.1111 ~ 
np~APY>KeH~ APYUJTBa 
Kan~Ta11Ha A06~sKa OA npoAa>K6aTa Ha: 

HeABlll>KHocrn 111 onpeMa 
HeMaTep~janH~ cpeACTBa 
npeaeMeHlll cpeACTBa Bp3 OCHOBa Ha HeHan11aTeH~ 

no6apysaH>a 
HeTeKOBH~ cpeACTBa KO~ ce 4ysaaT aa npoAa>K6a ~ rpyna 

3a oTyfysaH>e 
np~XOAlll OA Klllp~lll 
np~XOAlll OA A06~eHll! CYACK~ cnopos~ 
Han11aTeH~ npeTXOAHO orn~UJaH~ no6apysaH>a 
Oc11060AyBaH>e Ha noce6HaTa pe3epsa ~ pe3eps~paH>a 3a: 

BOH6~11aHCHlll KpeAlllTHlll ~31lO>KeHOCTlll 
noTeH1..1~jallHlll 06BpCKlll Bp3 OCHOBa Ha CYACKlll cnopOBlll 
neH3~111 ~ APYrn Kop111crn aa spa6ornH111Te 
npeCTpyKTyp111paH>a 
Henoso11H~ AOrosop~ 

ocTaHaT~ peaeps111paH>a 
OcrnHaTo (HaBeAeTe rn noeAlllHe4HO np~XOAll!Te KO~ 
npeTCTaBysaaT nosei<e OA 10% OA BKynHlllTe OCTaHarn 
np~XOA~ OA AejHOCTa) 

,Q~CKOHT OA npeABpeMeHO 3aTBapaH>e Ha KpeAlllT - Xa6111TaT 

HannaTeH~ napH~4Hlll TPOUJOl..I~ no orn111UJaH~ no6apysaH>a 

Ynp~xoAyBaH111 WTeAH~ s11oros111 
np~XOA~ OA npeABpeMeHa ll~KB~Aal..l~ja Ha UJTeAeH BllOf 
OcTaHaTO -Apyrn np~XOA~ 
Bt<ynHo ocTaHaTM npMXOAH OA AejHOcTa 

TeKOBHa fOA~Ha npeTXOAHa fOA~Ha 
2015 2014 

- -

- -

- -

105 18 
- -

979 218 

- -
- -

281 174 
2.134 1.954 

- -
- -
- -
- -
- -
- -

3.446 -

1.215 1.047 
- 203 

594 927 
2.538 2.327 

11.292 6.868 
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WTE,Q"1JlH"1LIA MO>KHOCT"1 ,QOO CKOnJE 

<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

12 lllcnpaeKa Ha epeAHOCT Ha <t>111HaHClllCKlllTe cpeACTBa, Ha HeTO OCHOBa 

ao unjaau aeHapu 

2015 (TeKOBHa rOAlllHa) 
McnpaeKa Ha epeoHocma Ha 
noeOUHe'IHa OCHOea 
,QononH11TenHa 11cnpaeKa Ha 
Bpe,D,HOCTa 
(Ocno6o,o,yeaH>e Ha 11cnpaeKaTa 
Ha epe,D,HOCTa) 

McnpaeKama Ha epeoHocma 
Ha 2pynHa OCHOea 
,QononH11TenHa 11cnpaeKa Ha 
epep,HOCTa 
(Ocno6o,o,yeaH>e Ha 11cnpaeKaTa 
Ha epe,D,HOCTa) 

BKynHo 111cnpaeKa Ha 
epeAHOCTa Ha <t>111HaHClllCKlllTe 
cpeACTBa, Ha HeTO OCHOBa 

2014 (npeTXOAHa rOAMHa) 
Mcnpae«a Ha epeoHocma Ha 
noeOUHe'IH8 OCHOea 
,QononH11TenHa 11cnpa0Ka Ha 
epe,D,HOCTa 
(Ocno6o,o,yeaH>e Ha 11cnpasKaTa 
Ha Bpe,D,HOCTa) 

McnpaeKama Ha epeoHocma 
Ha 2pynHa OCHOea 
,QononH11TenHa 11cnpa0Ka Ha 
epe,D,HOCTa 
(Ocno6o,o,yeaH>e Ha 11cnpaeKaTa 
Ha Bpe,D,HOCTa) 

BKynHo 111cnpaeKa Ha 
epeAHOCTa Ha <t>MHaHCMCKMTe 
cpeACTBa, Ha HeTO OCHOBa 

Kpe,o,11rn Ha 
i.1 

no6apysaH>a 
OA 6aHKi.1 

1 

(88) 

(87) 

-

-

(87) 

88 

(5) 

83 

-
-
-

83 

Kpe,o,11rn 
Bno>K)'BaH> 

a BO 
Ha i.1 

cpi.1HaHCi.1CK 
no6apye 

i.1Te 
alba op, 

cpep,cTBa 
,o,pyrn 

pacnono>K 
KOMi.1T€HT 

n11011 3a 
i.1 

npo,o,a>K6a 

13.271 -

(20.175) -
(6.904) -

- -

- -
- -

(6.904) -

22.124 -

(20.906) -

1.218 -

- -

- -

- -

1.218 -

Bno>K)'BaH>a 
BO 

cpi.1HaHCi.1CKi.1T 
e cpe,o,cTea 

KOi.1 ce 4yeaaT 
AO 

,o,ocTacyeaH>e 

-
-
-

-
-
-

-

-

-

-

-
-
-

-

nap114H 
i.1 

cpe,o,cT 
ea 11 

napi.14H 
i.1 

€KB"1Ba 
neHrn 

-
-
-

-
-
-

-

-

-
-

-

-
-

-

no6apy 
ea Iba 

OcTaHa 
3a 

Ti.1 
BKynH< npOBi.13 

no6apy 
i.111 i.1 

BaH>a 
Ha,D,OM 
ecrn 

- 634 13.90 

- - (20.26: 

- 634 (6.35i 

- -

- -
- -

- 634 (6.35i 

- 544 22.75 

- (2.342) (23.25: 

- (1.798) (49i 

- -

- -
- -

- (1.798) (49i 
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WTEAL-111HL-1UA MO>KHOCTL-1 AOO CKOnJE 
4>MHaHCMCKM M3BewTaM Ja rO,QMHaTa KOja Jaepwyea Ha 31 ,QeKeMepM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

13 3ary6a nopa,QM OWTeTyealbe Ha He<l>MHaHCMCKMTe cpe,QCTBa, Ha 
HeTo OCHOBa 

eo unjaou oeHapu 

2015 (TeKOBHa rOAMHa) 

,QonOJ1Hi.1TenHa aary6a 
nopaAi.1 owreTyBatbe 
(Ocno6oAyBatt>e Ha 
aary6arn nopaAi.1 
OWTeTyBatbe) 
BKynHo 3ary6a nopaAM 
owTeryealbe Ha 
He<l>MHaHCMCKHTe 
cpeACTBa, Ha HeTO 
OCHOBa 

2014 (npeTXO,QHa 
rO,QMHa) 

,QononH1-1TenHa aary6a 
nopaAi.1 owTeTyeatt>e 
(Ocno6oAyeatt>e Ha 
aary6arn nopaAi.1 
OWTeTyBatbe) 
BKYnHo Jary6a nopaAH 
owTeryealbe Ha 
He<l>HHaHCMCKMTe 
cpe,QCTBa, Ha HeTO 
OCHOBa 

HeABlll>KHocrn 
111 onpeMa 

-

-

-

-

-

-

npe3eMeHl/I 
cpeACTBa ep3 

OCHOBa Ha 
HeMaTep111janH1 HeHannaTeH111 
CPeACTBa no6apyealba 

- 4.142 

- -

- 4.142 

- 6.423 

- (575) 

- 5.848 

HeTeKOBHlll 
cpeACTBa 

KOlll ce 
YyeaaT 3a 
npoAa>K6a 
111 rpyna 3a 
orvrvealbe 

-

-

-

-

-

-

OcrnHarn 
Hecp111HaHC 

lllCKlll 
CPeACTBa 

-

-

-

-

-

-

HeKOHTP 
OillllpaHO 
yyecTBo BKynHo 

- 4.142 

- -

- 4.142 

- 6.423 

- (575) 

- 5.848 
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WTE,Q"1flH"1L(A MO>KHOCT"1 ,QOO CKOnJE 
4>HH3HCHCKH H3BewraH 33 rOAHHara KOja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a. ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

14 Tpowo14H 3a epa6oreHMTe 
eo unjaou oeHapu 

KpamKopo1.1Hu Kopucmu 3a epa6omeHume 
nnarn 
3aAOn>Kl-1TenHl-1 np1-1AOHeCl-1 3a co41-1janHO 1-1 3ApaBCTBeHO 
oc1-1rypy0aH:>e 
KpaTKopo4Hl-1 nnareH1-1 orcycrea 
Tpowo41-1 3a np1-10peMeHo epa6oryeaH>e 
YAen BO A061-10Kara 1-1 HarpaAl-1 
HeM0HerapH1-1 Kop1-1crn 

Kopucmu no npecmaHoKom Ha epa6omyeafbemo 
np1-1AOHec1-1 KOH neH31-1CKl-1Te nnaHOBl-1 3a Ae¢1-1H1-1paH1-1 
np1-1AOHec1-1 
Kop1-1cr1-1 np1-1 neH31-10H1-1paH>ero 

3roneMyeaH:>e Ha o6epcKara 3a neH31-1CKl-1 nnaH001-1 3a 
Ae¢1-1H1-1paH1-1 KOp1-1crn 
3roneMyeaH:>e Ha o6epcKara 3a APYrl-1 AOnropo4Hl-1 Kop1-1crn 
Apyrn Kop1-1crn np1-1 npecraHOKOT Ha epa6oryeaH:>ero 

Kop1-1crn nopaAl-1 npecraHOKOT Ha epa6oryeaH>ero 
nnaKali>a Ha Bpa60TeHl-1Te Bp3 OCHOBa Ha aK41-11-1, nOAMVlpeHVl CO 
conCTBeHl-14Kl-1 l'IHCTpyMeHrn 
nnaKatba Ha Bpa60TeH1-1Te Bp3 OCHOBa Ha aK41-11-1, nOAML-ipeHVl CO 
nap1-11.1H1-1 cpeAcrea 
OcraHaro 
(rpowo41i1 3a 0pa6oreH1-1re KOl-1 npercraeyeaar noeei<e OA 10% OA 
0KynH1-1re rpowo41-1 3a 0pa6oreH1i1re) 
BKYnHo rpowo14H 3a epa6oreHHTe 

TeKOBHa fOAl-1Ha 
2015 

55.106 

20.099 
-
-
-
-

75.205 

-
-

-
-
-
-

-

-

-
-

4.901 
80.106 

npeTXOAHa 
rOAl-1Ha 2014 

49.341 

17.730 
-
-
-
-

67.071 

-
-

-
-
-
-

-

-

-
-

3.802 
70.873 
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WTE,QHflHHUA MO>KHOCTH ,QOO CKOnJE 
C!>MHaHCMCKM MJBeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MKIJ, OOKOflKY nouHaKy Hee H83Hal/eHo) 

15 AMopn13a'-'Mja 
80 unjaou oeHapu 

AMOpTi.13al.li.1ja Ha HeMaTepi.1jaJ1Hi.1Te cpeACTBa 
111HTepHo paJe1o1eH cocpTeep 
KyneH cocpTBep OA HaABOpeWHi.1 A06aeyea4i.1 
,Qpyrn i.1HTepHO pa3Bi.1eHi.1 HeMaTep1o1jaJ1Hi.1 cpeACTBa 
,Qpyrn HeMarnp1o1ja11H1o1 cpeACTsa 
B11o>Kyea1-1>a so HeMaTep1o1ja11H1o1Te cpeACTsa JeMeH1o1 noA JaKyn 

AMoprn3aL11o1ja Ha HeABi.1>KHocrnTe 1o1 onpeMaTa 
rpaAe>KHi.1 06jeKT1o1 
TpaHcnopTHi.1 cpeAcTsa 
Me6e11 1o1 KaHL1enap1o1cKa onpeMa 
OcTaHaTa onpeMa 
,Qpyrn CTaBKi.1 Ha HeABi.1>KHOCrnTe i.1 onpeMaTa 
Bno>Kyea1-1>a so HeABi.1>KHocrnTe 1o1 onpeMarn JeMeHi.1 noA JaKyn 

BKYnHo aMopTMJa'-'Mja 

TeKOBHa f0Ai.1Ha 
2015 

-
908 

-
152 

-
1.060 

1.292 
444 
885 

2.505 
504 
787 

6.417 
7.477 

npeTXOAHa 
f0Ai.1Ha 2014 

-
778 

-
355 

-
1.133 

1.287 
507 

1.261 
2.894 

547 
949 

7.445 

8.578 
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WTEAl.1IIHl.1UA MO>KHOCTl.1 AOO CKOnJE 

<l>MHaHCMCKM M3BeWTaM Ja fOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 fOAMHa 

(cume U3HOCU ce UCK8>K8HU EIO unjaou MK,a, OOKOflKY nOUH8KY Hee H83H84eHo) 

16 OcraHaTM pacXOAM OA AejHocra 

eo unJaou oeHapu 
reKOBHa ro,Qti!Ha nperXO,QHa 

2015 ro,Q1-1Ha 2014 

3ary6a OA npo,Qa>1<6ara Ha cpe,Qcrsara pacnono>K111-1s1-1 3a npo.Qa>K6a 
Tpowou1-1 3a n1-1ueHu1-1pa1t>e Ha cocprsepor 
npeMl-11-1 3a OC1.1rypysa1t>e Ha ,Qen031-1rnre 

-
868 

3.203 
1.123 

-
1.001 
3.928 
1.093 npeMl-11-1 3a OC1<1rypysa1t>e Ha l-1MOTOr 1-1 Ha spa6oreH1<1re 

Marep1-1jan1-1 1-1 ycnyrn 27.716 23.032 
AAM1-1H1-1crparnsH1-1 1-1 rpowou1-1 3a MapKernHr 
OcraHarn ,QaHOLll-1 1-1 np1-1,Q0Hec1-1 

1.150 
45 

923 
99 

Tpowou1-1 3a K1-1p1-11-1 13.504 14.122 
Tpowou1-1 3a cy.QcK1-1 cnopos1-1 
noce6Ha pe3epsa 3a BOH61<1JlaHCHa l-13JlO>KeHOCr, Ha HeTO OCHOBa 
Pe3eps1-1pa1t>a 3a neH31<1cK1-1re 1-1 3a .Qpyrn Kop1-1crn 3a spa6oreH1-1re, 
Ha Hero OCHOBa 
Pe3eps1-1pa1t>a 3a noreHu1-1janH1-1re 06spcK1-1 sp3 ocHosa Ha cy.QCKl-1 
cnopOBl-1, Ha Hero OCHOBa 
Apyrn pe3eps1-1pa1t>a, Ha Hero ocHosa 

npecrpyKTyp1-1pa1t>a 
HenosonH1-1 ,Qorosop1.1 
ocraHarn pe3eps1-1pa1t>a 

3ary6a OA npo,Qa>K6ara Ha: 
He.QBl-1>KHocrn 1-1 onpeMa 
HeMarep1-1janH1-1 cpe,Qcrsa 
npe3eMeHl-1 cpe,QCTBa Bp3 OCHOBa Ha HeHannaTeHl-1 no6apysatba 
HereKOBHl.1 cpe,Qcrsa KOl-1 ce Yysaar 3a npo,Qa>K6a 1-1 rpyna 3a 

oryrysa1t>e 

OcraHaro(Hase,Qere rn noe,Q1-1HeYHO pacxo,Q1-1re KOl-1 npercrasysaar 
nosei<e OA 10% OA BKynH1-1re ocraHarn paCXOAl-1 OA ,QejHocra) 
npeHOC O,Q BOH61-1naHCHa eB1<1,QeHL11<1ja Ha OTnl-1WaHl-1 wre,QHl-1 BflOfOBl-1 

OcraHaro - .Qpyrn pacxo,£:11-1 

421 1.139 
- -

103 143 

- -

- -
- -
- -

15 80 
- -
- 999 

- -

- 2.200 

2.957 4.092 

BicynHo ocraHaTM pacxoAM OA AejHocra 51.105 52.851 

Bo 2014 roA1t1Ha, WTeA1t1JlH1t14a Mo>t<Hocrn 1t1Mawe eoH6111naHcHo eB1t1AeHr111paH lt13HOC Ha 
OTn1t1WaH1t1 HeaKTlt1BHlt1 WTeAHlt1 Aen031t1Tlt1 KOV1 noTeH41t1jaJlHO MO>Kea Aa npeAlt13Blt1KaaT 
OAJllt1Blt1 Ha cpeACTBa Ha 6apaH:.e Ha KJllt1eHTOT, K8KO 111 KaMaTa no B1t1AYB8H:.e cnopeA 
A1t1HaM1t14Ka npecMeTKa. 

no npenopaKa Ha H6PM, EA1t1HCTBeH1t10T COAPY>KHV1K Ha WTeA1t1JlH1t14aTa AOHece 
0AI1YK8 6p. 02/01-3358 OA 31.12.2014 rOA1t1Ha co KOja OTn1t1WaH1t1Te HeaKTlt1BHlt1 WTeAHlt1 
Aen031t1Tlt1 no Blt1AyBaH:.e eB1t1AeHrnpaH1t1 BOH61t1JlaHCHO, A8 ce npeKHlt1>KaT Ha 61t1JlaHCHa 
eB1t1AeH4111ja Ha 31 .12.2014 rOA1t1Ha, wro pe3ynrnpawe BO np1t13HaBaH:.e Ha pacxoA1t1 no 
OBOj OCHOB np1t1Ka>KaH1t1 BO no31114111jara - npeHOC OA BOH61t1Jl8HCHa eB1t1AeH41t1ja Ha 
OTn1t1WaH1t1 WTeAHlt1 BJlOrOBlt1. 

90 



WTE,Qlr1I1Hlr1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>HHaHCHCKH HJBeWTaM Ja rO,QMHaTa Koja Jaepwyea Ha 31 ,QeKeMBPH 2015 ro,QHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Ha4eHo) 

17 .QaHOK Ha ,Q06MBKa 

A Pacxo,Qr.t/np111xo,Q111 Ja TeKoeeH 111 OAilO>KeH ,QaHoK 

eo unjaou oeHapu 

TeKoeeH OaHOK Ha oo6ueKa 
PacxoA/(np1i1xoA) Ja reKOBH"'10T AaHOK Ha A06111BKa Ja fOA"'1Hara 
KopeKu1111i1 Ja nperxOAH"'1 fOA"'1H111 

Kop1i1cr111 OA nperxoAHO Henp111JHaeH111 AaH04Hll1 Jary6111 , AaH04Hll1 
KpeAlllTlll lllfllll np111BpeMeH111 pa3nll1Kll1 OA npeTXOAHlll rOAlllHlll 
npoMeHlll BO CMeTKOBOACTBeHl/1 non111T111Kll1 Ill rpewKlll 
OcraHaro 

OonoJKeH OaHOK Ha oo6U8Ka 

0AnO>KeH AaHOK Ha A06111BKa KOj npo1113neryBa OA np111BpeMeH111 
pa3n111K111 Ja roA111Hara 
np1113HaBal-be Ha npeTXOAHO Henpll13HaeHll1 AaH04Hll1 3ary61i1 
npoMeHl/1 BO AaH04HaTa cranKa 
BoBeAyBal-be HOBlll AaHOU"'1 

Kop1i1crn OA npeTXOAHO Henp1i13HaeH1i1 AaH04Hll1 3ary61i1, AaH04Hll1 
KpeA"'1T111 1i1n111 npi.1BpeMeHll1 pa3nll1Kll1 OA npeTXOAH"'1 fOA111Hll1 
OcraHaro 

BKynHO pacxO,QH/(noepaT) Ha ,QaHOKOT Ha ,Q06MBKa 

TeK08eH OaHOK Ha oo6ueKa 
np"'13HaeH BO 6111naHCOT Ha ycnex 
np"'13HaeH BO Kan111ranOT 111 pe3epBll1Te 

Oono)l(eH iJaHOK Ha oo6ueKa 
npll13HaeH BO 6111naHCOT Ha ycnex 
np1113HaeH BO Kan111ranOT 111 pe3epBll1Te 

BKYnHo pacxo.QM/(noepaT) Ha ,QaHOKOT Ha ,Qo6r.teKa 

TeKOBHa fOAlllHa npeTXOAHa 
2015 fOAll1Ha 2014 

3.131 1.460 
- -

- -
- -
- -

3.131 1.460 

- -
- -
- -
- -

- -
- -

3.131 1.460 

eo uniaou oeHapu 

TeKOBHa rOA111Ha npeTXOAHa 
2015 fOA111Ha 2014 

3.131 1.460 
- -

3.131 1.460 

- -
- -

3.131 1.460 
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WTEAll111Hll1l...IA MO>KHOCTll1 AOO CKOnJE 
<l>HHaHCHCKH HJBewTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 
(cume U3Hocu ce ucKa)l(aHu 80 unjaou MKJJ, ooKonKy nouHaKy Hee H83Ha1.1eHo) 

17 AaHOK Ha A06HeKa (npoAomt<YBa) 

6 Ycornacyeatt.e noMefy npocelfHara ecpeKTHBHa AaHOlfHa cranKa H npHMeHnHeara AaHOlfHa cranKa 

,Qo61i1BKa/(3ary6a) npe.Q o,QaHoYyBaH>ero 

,QaHOK Ha ,Q061'1BKa comaCHO co np1i1MeHJll'1BaTa 

.QaH04Ha cranKa 

EcpeKT O,Q pa3Jll'14HL'1 ,QaH04HL'1 cranKL'1 BO .Qpyrn 3eMjl'1 

KopeK~L.-11'1 3a nperx o.QHL'1 ro.QL'1HL'1 1i1 npoMeHL'1 BO 

,QaH04Hara cranKa 

0,QaH04eH np1'1XO,Q BO crpaHCTBO 

Pacx o,Q1i1 Henp1i13HaeH1i1 3a .QaH04HL'1 ~e111-1 

,QaH04HO oc11060,QeH1'1 npl'1XO,QL'1 

,QaH04HL'1 oc11060,QyBalba Henp1'13HaeHL'1 BO 61i111aHCOT Ha 

yen e x 

np1'13HaBaH>e Ha npeTXO,QHO Henpl'13HaeHL'1 ,QaH04HL'1 

3ary61-1 

Kop1i1crn O.Q nperxo.QHO Henp1i13HaeH1-1 .QaH04HL'1 3ary61i1, 

.QaH04HL'1 Kpe,Q1i1rn 1i1111i1 np1i1BpeMeH1i1 pa3111i1K1-1 O.Q 

npeTXO,QHL'1 ro,QL'1HL'1 

npoMeHL.-1 Ha O,QJlO)l(eHL'10T ,QaHOK 

OcraHaro 

BKynHo pacxoAH/(noepar) Ha AaHOKOT Ha A06HeKa 

npoCelfHa ecpeKTHBHa AaHOlfHa CTanKa 

80 unjaou 
80 % OeHapu 

TeKOBHa rO,QL'1Ha 2015 

19.702 

10,0% 1.970 

5,9% 1.161 

- -

- -

- -
- -
- -

3.131 

15,9% 

I 
80 unjaou 

80 % oeHapu 
npeTXO,QHa rO,QL'1Ha 2014 

7.463 

10,0% 746 
- -

- -
- -

9,6% 714 
- -

- -

- -

- -
- -
- -

1.460 

19,6% 
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WTE.Q~nH~UA MO>KHOCT~ .QOO CKOnJE 
4>MH3HCMCKM M3eewTaM 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKQ, ooKonKy nouHaKy Hee H83HalleHo) 

,llaHoK Ha oo6ueKa oo ocmaHamu 006ueKu/(3a2y6u) 60 nepuooom Kouwmo He ce 
B npuKa>Ky6aam 60 SunaHcom Ha ycnex 

TeKOBHa rDAlllHa 2015 npeTXOAHa rOAlllHa 2014 

eo unjaou oeHapu 
Pe0a11op1113a1.1111cKa pe3epsa 3a 
cpeACTBa pacno11o>KJ1111B111 3a 
npoAa>K6a 
Pe3epBa 3a lllHCTpyMeHrn 3a 
3aWTlllTa OA p1113111KOT OA 
naplll4Hll!Te TeKOBlll 
Pe3epBa 3a lllHCTpyMeHrn 3a 
3aWT111Ta OA p1113111KOT OA HeTO 
BJlO>KyBait.e BO CTpaHCKO 
pa60Te1t>e 

Pe3epBa OA KYPCHlll pa311111K111 
OA BllO>KyBatt>e BO CTpaHCKO 
pa6oreit.e 
YAell BO OCTaHarnTe 
A06lllBKlll/(3ary6111) OA 
np111Apy>KeH111Te APYWTBa KOii! 
He ce np111Ka>KyBaaT BO 
Ei11111aHCOT Ha ycnex 
OCTaHarn A06111BK111/(3ary6111) 
Ko111 He ce np111Ka>KyBaar BO 
Ei11111aHCOT Ha ycnex 
BKYnHo ocTaHaTM 
.Q06MBKM/(3ary6r.t} BO 

nepMO.QOT KOMWTO He ce 
npHK3lK}'B33T BO 6Ml13HCOT 

Ha ycnex 

npeA 
OAaH04 
yBatt>e 

-

-

-

-

-

-

-

(paCXOA)/no 
BpaT Ha HaMalleHO 
AaHOK Ha 3a AaHOK Ha 
A06111BKa A06111BKa 

- -

- -

- -

- -

- -

- -

- -

npeA (pacxoA)/noa HaManeHo 3a 
OAaH04YB paT Ha AaHOK AaHOK Ha 
ait.e Ha A06111BKa A06111BKa 

- - -

- - -

- - -

- - -

- - -

- - -

- - -
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WTE.Ql.'1J1Hl.'1UA MO>KHOCTl.'1 .QOO CKOnJE 
Cl>MHaHCMCKM MJBewraM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaau MK.a, aoKOflKY nOUHaKy Hee H83Hal../eHo) 

18 napM'4HM cpeACTBa IA napM'4HM eKBMBaneHTM 

80 unjaau aeHapu 

napll14Hll1 cpeACTBa BO 6narajHa 
CMeTKa 111 Aeno3111rn Bo H6PM, ocBeH 3aAom1<111renH111 Aeno3111rn BO 
crpaHcKa Banyra 
TeKOBHll1 cMeTKll1 111 rpaHcaKt.tll1CKll1 Aeno3111rn Kaj crpaHCKll1 6aHK111 
TeKOBHll1 cMeTK111 111 rpaHcaK1.t111cK111 Aeno3111rn Kaj AOMaUJHll1 6aHK111 
6narajHll14Kll1 3an111c111 co KOll1 MO>Ke Aa ce rpryBa Ha ceKYHAapH111or 
na3ap 
,Qp>t<aBHll1 3an111c111 co KOll1 Mo>Ke Aa ce rpryBa Ha ceKYHAapH111or na3ap 
OpoYeH111 Aeno3111rn co nep1110A Ha AOcracyBatt.e AO rp111 Mecet.t111 
OcraHarn KparKopo4Hll1 B111c0Ko n111KBll1AHll1 cpeACTBa 
no6apyBatt.a Bp3 OCHOBa Ha KaMaTll1 
(1!1cnpaBKa Ha BPeAHocra) 
BKny'leHo eo napu'IHume cpeocmea u napu'IHume 
eKeueaneHmu Ja nompe6ume Ha J13eewmajom Ja napu'IHuom 
meK 

3aAon>K111renH111 Aeno3111rn BO crpaHCKa Banyra 
OrpaH111YeH111 Aeno3111rn 
(1!1cnpaBKa Ha BpeAHOcra) 

.QBM>Ketbe Ha MCnpaeKaTa Ha epeAHOCTa 
Cocroj6a Ha 1 jaHyapM 
1!1cnpaBKa Ha BpeAHocra 3a roA111Hara 

,QononH111renHa 111cnpa0Ka Ha BpeAHOcra 
(Ocno6oAyBatt.e Ha 111cnpaBKara Ha epeAHocra) 
(npe3eMeHll1 cpeACTBa BP3 OCHOBa Ha HeHannareHll1 

no6apyBa tt.a) 
EcpeKT OA KypcH111 pa3n111K111 

(Orn111UJaH111 no6apyeatt.a} 
Cocroj6a Ha 31 AeKeMepM 

TeKOBHa rOAll1Ha npeTXOAHa 
2015 rOA111Ha 2014 

10.400 9.362 

15.025 16.882 
- -

81 .795 122.274 

- -
66.548 -
38.758 19.000 

- -
28 16 
- -

212.554 167.534 

- -

- -
- -

212.554 167.534 

80 uniaau aeHapu 

TeKOBHa rDAll1Ha npeTXOAH8 
2015 rDA111H8 2014 

- -

- -
- -

- -
- -
- -
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WTE.Q"111H"1UA MO>KHOCT"1 AOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucK8>K8HU BO unj8au MK,[/, aoKonKy nouH8KY Hee H83H81./eHo) 

19 CpeACTea 3a Tpryeatbe 

A. CmpyKmypa Ha cpeocmeama 3a mpzyealbe cnopeo auoom Ha rpuHaHcucKuom 
UHCmpyMeHm BO unj8au aeH8pu 

X8pmuu oa BpeaHocm 38 mp2yB8H>e 
.aon>KHUl./KU X8pmUU oa BpeaHOCm 38 mp2yB8fbe 
5narajH"1YK"1 3an"1C"1 3a TpryeaH>e 
.Qp>KaBH"1 3an"1C"1 3a TpryeaH>e 
OcTaHarn "1HCTpyMeHrn Ha na3apoT Ha nap"1 
06ep3H"1~"1 "13.Qa.QeH"1 OA .Qp>KaeaTa 
KopnoparneH"1 o6ep3H"1~"1 
OcTaHarn ,QOn>KH"1YK"1 "1HCTpyMeHrn 

KornpaH"1 
HeKornpaH"1 
ConcmBeHUl./KU uHcmpyMeHmu 38 mp2yB8fbe 
ConcTeeH"1YK"1 "1HCTpyMeHrn "13.Qa,QeHvi OA 6aHK"1 
OcTaHarn concTeeH"1YK"1 viHcTpyMeHrn 

KornpaHvi 
HeKornpaHvi 
,aepuBamu 38 mp2yB8H>e 
.Qoroeop"1 3aBVICHVI OA npoMeHaTa Ha KaMaTHaTa CTanKa 
.Qoroeopvi 3aevicHvi OA npoMeHaTa Ha KypcoT 
Aoroeopvi 3aevicHvi OA npoMeHaTa Ha ~eHaTa Ha xaprnviTe OA 
epe,QHOCT 
.Qpyrn ,Qoroeopvi Kovi rn vicnonHyeaaT KpviTepviyMviTe Ha MCC 39 

TeKOBHa ro,QV!Ha npeTXO,QHa 
2015 f0,Q"1Ha 2014 

-
-
-
-
-
-
-
-
-

-
-
-
-
-

-
-

-
-

-
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WTEAlllJlHlllUA MO>KHOCTlll AOO CKOnJE 
<!>MH3HCMCKlll M3BeWT3111 33 rOAlllHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 rOAlllHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou Ml(IJ, OOKOflKY nOUH8KY Hee H83H81./eHO) 

6 . npeK11acuq,uqupaHu cpeocmsa Ja mp2yaaH>e 

6 .1 Cocmoj6a Ha npeK11acu4Ju1.1upaHume cpeocmaa 3a mp2yaaH.e 

60 unjaiJu iJeHapu 

Cpeocmea Ja mp2yeaH.e npeK11acu4Ju1.1upaHu eo 2015 (me1CoeHa 2oouHa) so: 
- ¢>11HaHCl1CKl1 cpeACTBa pacnonO>Kl111Bl1 3a npOAaJK5a 

- KpeA11n1 Ha 11 no5apyealba OA 5aHKl1 

- KpeA11Tl1 Ha 11 no5apyealba OA APYrH KOMl1TeHTl1 

Cpeocmea 3a mp2yeaH.e npeK11acu4Ju1.1upaHu 60 2014 (npemxooHa 2oouHa) eo: 

- ¢>11HaHCl1CKl1 cpeACTBa pacnonO>KJ111Bl1 3a npoAa)l(5a 

- KpeA11Tl1 Ha 11 no5apyealba OA 5aHK11 

- KpeA11Tl1 Ha 11 no5apyealba OA APYrH KOMl1TeHTl1 

npeKnac11cj>11u11paH 
113HOC (Ha AaT)'MOT 

Ha 
noeKnac11<b11Kau11ia l 

-
-

-

-
-
-

-

TeKOBHa rOAl>IHa 2015 npeTXOAHa rQAHHa 2014 

CMeTKOBOA 
CTBeHa CMeTKOBOACTB o6jeKH1BHa 

epeAHOCT eHa speAHOCT speAHOCT Ha 
Ha o6jeKTl>IBHa speAHOCT Ha 31.12.2014 31.12.2014 31.12.2015 

(reKOBHa Ha 31.12.2015 (TeKOBHa (npeTXOAHa (npeTXOAHa 
ro.a11Ha) rQAl>!Ha) rQAl>!Ha) rOAl>IHa) 

- - - -
- - - -

- - - -

- - - -

- - - -

- - - -
- - -
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WTE.Qlr1J1H"11...\A MO>KHOCT"1 .QOO CKOnJE 
<l>MH3HCMCKM M3BeWT3M 33 rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee Ha3Hal/eHo) 

6.2 !1o6ueKu u 3azy6u od npeK11acucpu1.1upaHume cpedcmea Ja mpzyealbe 

n peK11ac11¢Jl1411paHl1 BO TeKOT Ha 
2015 (TeKOBHa rO.Ql1Ha) 

611naHc Ha OcraHar11 
ycnex 2015 AOOl'IBKl'll (:iary51'1) 

eo unjaiJu iJeHapu 

nepuod nped npeK11acucpuKaquja 

CpeACTBa Ja TpryBatbe npeK11ac11¢nni11paH11 BO ¢11HaHCl1CKl1 CpeACTBa 
pacnonO)Klll1Bl1 Ja npoAa>K5a 

- HeTO np11XOAl1 OA TpryBatt>e 
CpeACTBa Ja TpryBatt>e npeK11aC11¢11411paH11 BO KpeA11T11 Ha 11 no5apyBatt>a OA 
5aHKl1 

- HeTO np11XOAl1 OA TpryBatt>e 
CpeACTBa Ja TpryBatt>e npeK11ac11¢11411paH11 BO KPeA11T11 Ha 11 no5apyBatt>a OA 
APYrl1 KOMl1TeHT11 

- HeTo np11xoA11 OA TpryBatt>e 

nepuod no npeK11acucpuKaquja 

CpeACTBa Ja TpryBatt>e npeK11ac11¢11411paH11 BO QJ11HaHCl1CKl1 CpeACTBa 
pacnono)Kll11B11 :ia npoAa>K5a 

- np11XOA11 OA KaMaTa 

- 11cnpaBKa Ha BpeAHOCTa Ha ¢11HaHCl1CKl1Te cpeACTBa. Ha HeTO OCHOBa 

- npoMeHl1 BO o5jeKTl1BHaTa BpeAHOCT, Ha HeTO OCHOBa 
CpeACTBa Ja Tprysatt>e npeK11ac11¢11411paH11 BO KpeA11T11 Ha 11 no5apyBatt>a OA 
5aHK11 

- np11XOAl1 OA KaMaTa 

- 11cnpaBKa Ha BpeAHOCTa Ha QJ11HaHCl1CKl1Te cpeACTBa, Ha Hero OCHOBa 
CpeACTBa Ja TpryBatt>e npeK11ac11¢11411paH11 BO KpeA11T11 Ha 11 no5apyBatt>a OA 
APYrH KOM11reHT11 

- np11XOA11 OA KaMaTa 

- 11cnpaBKa Ha BpeAHOCTa Ha ¢11HaHCl1CK11Te cpeACTBa. Ha HeTO OCHOBa 

(TeKOBHa 
rOAl'IHal 

2015 (TeKOBHa 
f0A11Ha) 

- -

- -
- -
- -
- -
- -
- -

- -

- -
- -
- -
- -
- -
- -
- -
- -
- -
- -

noeK11ac11cb1-1u11oaH11 BO TeKOT Ha 2014 (nc eTXOAHa rOAHHa l 

6MnaHC Ha 0CTaHaTl1 6MnaHc Ha 
ycnex 2015 A001'1BK11/( Jary51'1) ycnex 2014 OcraHarn 

(TeKOBHa 2015 (TeKOBHa (npeTXOAHa AOOl'IBKl'l/(Jary5M) 2014 
rDAl'IHa) fOAl'IHa) rOAl'IHa) (noeTXOAHa fOAMHa) 

- - - -

- - - -
- - - -
- - - -
- - - -
- - - -
- - - -

- - - -

- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -
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WTE.QL+1J1HL+1UA MO>KHOCT&.+1.QOO CKOnJE 
<!>MHaHCMCKM M3BewTaM 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjadu MKQ, dOKOflKY nouHaKy Hee H83H8l/eHO) 

6 .3 .Qo6uaKu unu Ja2y6u Kouwmo 6u 6une npuJHaeHu ao 6unaHcom Ha ycnex iJOKOm<y cp eCJcmaama He 6 une npeKnacucpu~upaHu 

eo unjaou oettapu 

CpeACrBa 3a rpryBatt.e npeK11ac11cp11411paH11 BO cp11HaHC11CK11 cpeACTBa pacnono>Kf111B11 3a np0Aa>1<6a 

- Hero np11xoA11 OA rpryBatt.e 

CpeACTBa 3a rpryBatt.e npeK11ac11cp11411paH11 BO KpeA11r11 Ha 11 no6apyBatt.a OA 6aHK11 

- Hero np11xoA11 OA rpryBatt.e 

CpeACrBa 3a rpryBalbe npeK11ac11cp11411paH11 BO KpeA11r11 Ha 11 no6apyBalba OA APYrl1 KOM11reHT11 

- Hero np11xoA11 OA rpryBatt.e 

npeK11ac11cp11411paH 
11 BO reKOr Ha 2015 
(reKOBHa rOAHHa l 
51111aHc Ha ycnex 

2015 (reKOBHa 
rOA11Hal 

-
-
-
-
-
-

npeK11ac11cp11411paHH BO reKOr Ha 
2014(noerxo.a.Ha ro.a.11Hal 

51111aHc Ha ycnex 
2015 (reKOBHa 51111aHc Ha ycnex 2014 

rOA11Ha) (nperXOAHa fOA11Ha) 

- -
- -
- -
- -
- -
- -

- -

98 



WTE,Q"1flH"1l..lA MO>KHOCT"1 ,QOO CKOnJE 
<l>HH3HCMCKH M3BeWT3M 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK/I, ooKonKy nouHaKy Hee H83Hal.feHo) 

20 <l>HHaHCMCKM cpeACTBa no o6jeKTMBHa epeAHOCT npeKy 6MnaHCOT Ha ycnex onpeAeneHM 
npM no'leTHO npM3Haeatbe 

eo unfaou oeHapu 
TeKOBHa rDAl.1Ha npeTXOAHa 

2015 rOAlllHa 2014 
JJon>KHUl.fKU xapmuu oo epeoHocm 
611arajHll14Klil 3an111c111 
,Qp>KaBHlil 3an111c111 
OcrnHarn 111HcrpyMeHrn Ha na3apor Ha nap111 
06Bp3Hll1!4111 lil3AaAeHl!I OA AP>Kasara 
KopnoparnsHlil o6sp3Hll1!4lil 
OcraHarn AOfl>KHll14Klil li!HcrpyMeHrn 

KornpaH111 
HeKornpaH1.1 

ConcmeeHUl.fKU uHcmpyMeHmu 
ConcrseHl.14Kl.11.1HcrpyMeHr1.11113AaAeH111 OA 6aHKl.1 
OcraHarn concrseH1114Kl.1 111HcrpyMeHTlil 

KornpaH111 
HeKornpaH1.1 

KpeA1.1rn Ha 111 no6apysaH>a OA 6aHKl.1 
KpeA1.1rn Ha 1.1 no6apysaH>a OA APYrlil KOMl!ITeHrn 

BKYnHo <l>MHaHCMCKM cpeAcTea no o6jeKTMBHa epeAHOCT npeKy 
6MnaHCOT Ha ycnex, onpeAeneHM KaKO TaKBM npM no'leTHOTO 
npH3Haeatbe 

- -
- -
- -
- -
- -
- -
- -
- -
- -

- -
- -
- -
- -
- -

- -
- -

- -
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WTE,QIAilHl.11...lA MO>KHOCTl.1,QOO CKOnJE 
4>MH3HCMCKM M3BewTaM 33 rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa)f(aHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

21 ,QepMeaTMBHM cpeACTea M o6epcKM ~yeaHM 3a ynpaeyeatbe co pM3MK 

eo uniaou oeHapu 

TeKOBHa rOAll!Ha 2015 npeTXOAHa rDAll!Ha 2014 

,QepMeaTM 3a 3aWTMTa OA pM3MK I 
,QepMeaTM ~yeaHM 3a ynpaeyeatt:.e co 

A PM3MK 
A. 1 Cnopeo euoom Ha npoMeHnueama 

,QepMeaTM ~yeaHM 3a ynpaeyeatbe co 
pM3MK 
Aorosop111 3as111cH111 OA npoMeHara Ha 
KaMarHara cranKa 
Aorosop111 3as11cH111 OA npoMeHara Ha 
Kypcor 

Aorosop111 3as11cH11 OA npoMeHaTa Ha 
L1eHaTa Ha xaprn111re OA speAHOCT 
Apyrn AOrosop11 KOii! rn 111cnonHysaar 
Kp11rep111yM11re Ha MCC 39 
BKynHO oepueamu 'lyeaHu 38 
ynpaeyealbe co pu3UK 

A. 2 Cnopeo euoom Ha 3awmuma oo pu3uK 
3awrnra OA p1131'1KOT OA o6jeKTlllBHara 
speAHOCT 
3awr11ra OA p111311Kor OA nap111.1H111re 
Te KO Biii 
3awrnra OA p1113111KOT OA Hero sno>KysaH>e 
so crpaHcKo pa6oreH>e 
BKynHO oepueamu 'lyeaHU 3a 
ynpaeyealbe co pu3UK 

6 BzpaoeHU oepueamu 
Aorosop111 3as11cH11 OA npoMeHaTa Ha 
KaMarHara cranKa 
Aorosop11 3as11cH111 OA npoMeHaTa Ha 
Kypcor 

Aorosop11 3as11cH111 OA npoMeHaTa Ha 
L1eHara Ha xaprn11re OA speAHOCT 
Apyrn AOrosop111 KOii! rn 111cnonHysaar 
Kp111rep111yM111re Ha MCC 39 
BKynHo ezpaoeHu oepueamu 
BKYnHo AepMeaTM ~yeaHM 3a 
ynpaeyeatbe co pM3MK 

Aep111sarn111 
cpeACTBa 

-

-

-

-

-

-

-

-

-

-

-

-

-
-

-

(Aep111sarn Aep111sarH111 (Aep111sarH111 
111 06spcK111) cpeACTBa 06spcK111) 

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -
- - -

- - -
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WTEA1t1nH1t1[.4A MO>KHOCTlt1 AOO CKOOJE 
<l>HH3HCMCKM HJeewTaM Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBpH 2015 rOAMHa 
(cume U3Hocu ce ucKa)l(aHu BO unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

22.1 KpeAMTH Ha H no6apyeatt.a OA 6aHKH 

BO unJaou oeHapu 

TeKOBHa ro,Q1!1Ha 2015 npeTXOAHa rDA111Ha 2014 

KpaTKOPOYHll1 ,QOllrDPOYHll1 KPaTKOPOYHll1 ,QOJlrDPOYHll1 
KpeA111rn Ha 6aHK111 
AoMaUJHll1 6aHK111 
CTpaHcK111 6aHK111 
OpoYeH1.1 ,Qenoa111rn, co nep1110A Ha 
AOCTacyaaH:>e HaA Tpl.1 MeCel.lll1 
AoMaUJHlfl 6aHK111 
CTpaHcK1.1 6aHK111 
Peno 
AoMaUJHlfl 6aHK111 
CTpaHcK111 6aHK1.1 
OcrnHarn no6apysatt>a 
.QoMaUJHl.1 6aHK111 
CTpaHCKll1 6aHK111 
no6apyBatba Bp3 OCHOBa Ha KaMarn 
T eKOBHa AOCTaCHOCT 

BKYnHO KpeAMTM Ha H no6apyeatt.a OA 
6aHKH npeA HcnpaeKaTa Ha epeAHOCTa 

(lt1cnpaaKa Ha spe.QHocrn) 
BKYnHo KpeAHTH Ha M no6apyeatt.a OA 
6aHKH HaMalleHM Ja HCnpaeKaTa Ha 
apeAHOCTa 

.Qs111>Kett>e Ha 111cnpasKaTa Ha speAHOCTa 
CocTOj6a Ha 1 jaHyap111 
lt1cnpaaKa Ha apeAHOCTa aa rOAlf1HaTa 

Aono11H111Te11Ha 111cnpasKa Ha speAHOCTa 
(Oc11060AyBatt>e Ha 111cnpasKaTa Ha speAHOCTa) 

(npe3eMeHll1 cpe,QCTBa BP3 OCHOBa Ha HeHan11aTeHll1 
no6apysatt>a) 
EcpeKT OA KYPCHll1 paamm1 
(Om111waH111 no6apysatt>a) 

Cocmoj6a Ha 31 oeKeMepu 

-
-

-
-
-

-
-

-
-
-
-

-
-

-

- - -
- - -

- - -
- 87.000 -
- - -

- - -
- - -

- - -
- - -
- 473 -
- - -

- 87.473 -
- (87) -

- 87.386 -

Bo unjaou oeHapu 

TeKOBHa npeTXOAHa 
ro,Q1.1Ha 2015 rOAlf1Ha 2014 

87 4 

1 88 

(88) (5) 

- -
- -
- 87 
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WTE,CU·1f1H~UA MO>KHOCT~ .QOO CKOnJE 
<!>111HaHClllCKlll 1113BewTalll 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBplll 2015 rOAHHa 

(cume U3HOCU ce UCKa>KaHU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

22.2 KpeAHTlll Ha Ill no6apyeatt.a OA APYrH KOMlllTeHTlll 

A CTpyKT}'pa Ha KPeAHTHTe Ha 111 no6apyeatt.aTa OA Apyr111 KOMHTeHTH cnopeA BHAOT Ha AOll>KHHKOT 

eo unjaou oeHapu 

TeKOBHa roAli!Ha 2015 npeTXOAHa rOA"1Ha 2014 

Hecp1i1HaHc1i1cK1i1 APYWTBa 
no6apysaH:>a no masH1i11..1a 
no6apysaH:>a sp3 ocHosa Ha KaMarn 
Ap>Kasa 
no6apysaH:>a no masH1i11..1a 
no6apysaH:>a sp3 ocHosa Ha KaMarn 
HenpoqmTH"1 1i1HcrnTy1..11i11i1 K0"1 "1M 
cny>KaT Ha AOMaK"1HCTBaTa 
no6apysaH:>a no masH1i11..1a 
no6apysaH:>a Bp3 ocHosa Ha KaMarn 
<t>1i1HaHc1i1cK1i1 APYWTBa, ocseH 6aHK"1 
no6apysaH:>a no masH1i11..1a 
no6apysaH:>a sp3 ocHosa Ha KaMarn 
AoMaK1i1HcTBa 
no6apysaH:>a no masH1i11..1a 

CTaH6eH1i1 KpeA1i1rn 
n0Tpowysa1.1K1i1 KPeA1i1rn 
aBTOM06"1JlCK"1 KpeA"1T"1 
X1i1noTeKapH1i1 KpeA1i1rn 
KpeA"1TH"1 KaprnYK"1 
APYflil KpeAlilrn 
no6apysaH:>a sp3 ocHosa Ha KaMarn 
Hepe31i1AeHrn, ocseH 6aHK"1 
no6apysaH:>a no masH1i11..1a 
no6apysaH:>a sp3 ocHosa Ha KaMarn 
TeKOBHa AOCTaCHOCT 
BKynHo Kpeoumu Ha u no6apyeafba oo 
Opyeu KOMUmeHmU npeo UCnpaeKama 
Ha epeoHocma 
(lllcnpasKa Ha speAHOCTa) 
BKYnHo KpeAHTlll Ha 111 no6apyeatt.a 
OA Apyr111 KOMlllTeHTlll HaManeHlll 3a 
111cnpaeKaTa Ha epeAHOCTa 

KpaTKOPOYH"1 

33.864 
1.333 

-
-

-
-

-
-

2.195 
14.319 

-
-
-

79.738 
12.528 

-
-
-

446.160 

590.137 
(99.453) 

490.684 

AOllropo1.1H1i1 

136.381 
-

-
-

-
-

-
-

68.234 
652.049 

-
-
-

453.347 

-
-
-

(446.160) 

863.851 
(21 .307) 

842.544 

KPaTKOPOYH"1 AOllrOPOYH"1 

34.493 168.752 
1.692 -

- -
- -

- -
- -

- -
- -

3.974 106.374 
11.617 630.066 

- -
- -
- -

91 .583 470.041 
13.365 -

- -
- -
- -

340.830 (340.830) 

497.554 1.034.403 
(105.117) (22.720) 

392.437 1.011.683 
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WTEA"111H"1UA MO>KHOCTi.1 AOO CKOnJE 
<l>MHaHCHCKH H3BewTaM 3a rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBpH 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu BO unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

22.2 KpeAHTM Ha M no6apyeatba OA APYrM KOMHTeHTH (npOAOn>t<yea) 

Ae111)!(efobe Ha 111cnpaeKaTa Ha epe.QHOCTa Ha noe.Q111HeYHa ocHoea 
CocTOj6a Ha 1 jaHyap111 
V1cnpaeKa Ha epe.QHOCTa 3a ro.Q111HaTa 

AononH111TenHa 111cnpaeKa Ha epe.QHOCTa 
(Ocno60.1:1yeal-be Ha 111cnpaeKaTa Ha epe.QHOCTa) 

(npeaeMeH111 cpe.QcTea epa ocHoea Ha HeHannaTeH111 no6apyeat-ba) 
EcpeKT O.Q KYPCHll1 pa3nll1Kll1 
(Om111waH111 no6apyeal-ba) 
Cocmoj6a Ha 31 oeKeMBpU 

,Qe111>Kel-be Ha 111cnpaeKaTa Ha epe.QHOCTa Ha rpynHa 
OCHOBa 
CocTOj6a Ha 1 jaHyap111 
V1cnpasKa Ha epe.QHOCTa aa ro.1:1111HaTa 

,QononH111TenHa 111cnpaeKa Ha epe.QHOCTa 
(Ocno60.1:1yeal-be Ha 111cnpaeKaTa Ha epe.QHOCTa) 

(npeaeMeH111 cpe.QcTea sp3 ocHosa Ha HeHannaTeH111 no6apysat-ba) 
EcpeKT o.Q KypcH111 paan111K111 
(Orn111waH111 no6apyeat-ba) 
Cocmoj6a Ha 31 oeKeMBPU 
Bt<ynHO MCnpaeKa Ha epeAHOCTa Ha KpeAHTHTe Ha H 
no6apyeatbaTa OA APYrH KOMHTeHTH 

BO unjaou oeHapu 
TeKOBHa npeTXO,QHa 

ro.1:1111Ha 2015 ro.Q111Ha 2014 

127.837 130.528 

13.271 22.124 
(20.175) (20.906) 

- (1 .025) 
- -

(173) (2.884) 
120.760 127.837 

- -

- -
- -

- -
- -
- -

120.760 127.837 

5 CTpyKTypa Ha KpeAHTHTe Ha .. no6apyeatbaTa OA ApyrH KOMMTeHTM cnopeA BMAOT Ha 
06e36eAyeatbeTo 

(ceaawHa cMemKoBoocmBeHa BpeoHocm Ha Kpeoumume u 
no6apyBafbama) 
npeoK!lacH111 111HCTpyMeHrn aa 06ea6e.1:1yeal-be 
nap111YH111 .1:1enoa111rn (so .1:1eno 111/111n111 orpaH111YeH111 Ha cMeTKll1 eo 
6aHKaTa) 
.Qp)!(aBHll1 xapTll1111 O.Q spe,QHOCT 
.Qp>KaBHll1 6eaycnoeH111 rapaH1...1111111 
6aHKapcK111 rapaH1...1111111 
rapaH1...1111111 0.1:1 .Qpywrearn 3a oc111rypyeal-be 111 non111c111 aa oc111rypyeaH>e 
KopnoparneH111 rapaH1...1111111 (oceeH 6aHKapcK111 111 0.1:1 .QpywTearn aa 
oc111 rypysaH>e) 
rapaH1...1111111 0.1:1 cp111a111YK111 n1111...1a 
3anor Ha He.Qs111>KeH 111MOT 
111Mor 3a concTeeHa ynoTpe6a (cTaHOB111, Kyi<111) 
111MOT 3a spwel-be ,QejHOCT 
3anor Ha no.1:1s111>KeH 111MOT 
OcTaHarn 0111.1:100111 06ea6e.1:1yeal-be 
Heo6e36e.QeH 111 

BKynHO KpeAHTM Ha H no6apyeatba OA APYrH KOMHTeHTH 
HaMaJleHH 3a HCnpaeKaTa Ha epeAHOCTa 

Bo unjaou oeHapu 
TeKOBHa npeTXO,QHa 

ro.1:1111Ha 2015 ro.1:1111Ha 2014 

23.130 25.426 
- -
- -
- -
- -

45.802 15.554 
- -

46.703 86.695 
23.602 41 .396 

- 28 
1.193.991 1.235.021 

- -

1.333.228 1.404.120 
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WTE,Q"'1I1H"'1UA MO>KHOCT"'1 ,QOO CKOnJE 
<1>1.rnaHcr.tcKr.t r.t3BewTar.t 3a roAr.tHaTa Koja 3aBpwyBa Ha 31 AeKeMBpr.t 2015 rOAr.tHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK/4, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

23 

23.1 
A. 

Bno>t<yBatba BO xaprr.tr.t OA BpeAHOCT 

Bno>t<yBatba BO <l>r.tHaHcr.tcKr.tTe cpeACTBa p3cnono>K11r.tBr.t 33 npoAa>K63 
CmpyKmypa Ha eno»<yealbama eo cjJuHaHcucKu cpeocmea pacnono)l{flueu 3a npooa»<6a 
cnopeo euoom Ha cjJuHaHcucKuom uHcmpyMeHm 

eo uniaou oeHapu 
TeKOBHa fOA"1Ha npeTXOAHa 

2015 fOA"1Ha 2014 

,[Jon>KHUl./KU xapmuu oo epeoHocm 
611arajH"14K"1 3an1r1c1r1 
,Qp>KaBHr.1 3am1c1r1 
OcraHarn 1r1HcrpyMeHrn Ha na3apor Ha nap1r1 
06sp3H"11..1"1 "13AaAeH1r1 OA AP>Kasara 
KopnoparnsH1r1 o6sp3H"11..1"1 
OcraHarn A011>KH"14K"1 1r1HcrpyMeHrn 

KornpaH1r1 
HeKornpaH1r1 

ConcmeeHUl./KU uHcmpyMeHmu 
ConcrseH"14K"1 1r1HcrpyMeHrn "13AaAeH1r1 OA 6aHK"1 
OcraHarn concrseH1r14K"1 1r1HcrpyMeHr1r1 

KornpaH1r1 
HeKornpaH1r1 

BKynHo eno»<yea11>a so cjJuHaHcucKume uHcmpyMeHmu 
pacnonoJKJ1ueu 3a npooa»<6a npeo ucnpaeKama Ha 
epeoHocma 
(V1cnpasKa Ha speAHocra) 
BKYnHo BnO>t<yBatba BO <l>r.tH3HCr.tCKr.tTe r.tHCTpyMeHTr.t 
p3cnono>Kllr.tBr.t 3a npoAa>t<6a HaManeHr.t 33 r.tcnpaBKaTa 
Ha BpeAHOCTa 

,l\Br.t>Ketbe Ha r.tcnpaBK3Ta Ha BpeAHOCTa 
Cocroj6a Ha 1 jaHyap1r1 
lllcnpasKa Ha speAHocra 3a rDA"1Hara 

AOno11H1r1re11Ha 1r1cnpasKa Ha speAHOcra 
(oc11060AyBaH:>e Ha 1r1cnpasKara Ha speAHocra) 

(npe3eMeH"1 cpeACTBa BP3 OCHOBa Ha HeHan11areH"1 
no6apysaH>a) 
EcpeKT OA KypcHr.1 pa3Jl"1K"1 
(Orn1r1waH1r1 no6apysaH>a) 
CocToj6a Ha 31 AeKeMBpr.t 

- -
- -
- -
- -
- -
- -
- -

- -
- -

- -
- -
- -

- -
- -

- -
- -

- -

eo uniaou oeHapu 
TeKOBHa f0A"1Ha npeTXOAHa 

2015 fOA"1Ha 2014 

- -
- -
- -
- -

- -
- -
- -
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WTE,Q"'111H"'1UA MO>KHOCT"'1 ,QOO CKOnJE 
4>MHaHCMCKM M3BeWTaM 3a roAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 60 unjaou MK.a, OOKOnKy nouHaKy Hee H83Hal/eHo) 

23 B11o>KyBalba BO xaprn11 OA BP8AHOCT 

23.1 B110>KYBalba BO <t>11HaHc11cK11Te cpeACTBa pacno11olKI111B11 3a npoAalK6a 

6. npeK11acucpu1.4upaHU cl>UHaHCUCKU cpeocmea pacnonOJIU1U6U Ja npocJaN<6a 

6.1 Cocmoj6a Ha npeK11acucpu1.4upaHume cpeocmea pacnono>1U1ueu 3a npodaN<6a 

npeKllac111cp111.1111paH 
1113HOC (Ha AaTYMOT Ha 

eo unjacJu cJeHapu npeKJlac111¢>111Ka4111ja) 

CpeACTBa pacno110>KJ1111B111 3a npoAa>K6a npeKllac111cj)1114111paH111 BO 2015 
(TeKOBHa rOAlllHa) BO : 

- KPeA111T111 111 no6apyBatt>a OA 6aHKlll -
- KpeAlllTlll Ill no6apyBatba OA APYrlll KOMlllTeHTlll -

CpeACTBa pacno11olKJ1111B111 3a npoAa>K6a npeKllac111cj)1114111paH111 BO 2014 
(npeTXOAHa rOAlllHa) BO : 

- KpeA111T111 111 no6apyeatt>a OA 6aHKlll -
- KpeAlllTlll 111 no6apyBatba OA APYrlll KOMlllTeHTlll -

TeKOBHa rOAlllHa 2015 

CMeTKOBOACTBeHa o6jeKTlllBHa 
BpeAHOCT Ha BpeAHOCT Ha 

31.12.2015 (TeKOBHa 31.12.2015 (TeKOBHa 
rOAlllHa) roA111Ha) 

- -
- -

- -
- -

npeTXOAHa rOAlllHa 2014 

CMeTKOBOACTBeH 
a BPeAHOCT Ha o6jeKTlllBHa 

31.12.2014 BpeAHOCT Ha 
(npeTXOAHa 31 .12.2014 

rOAlllHa ) (npeTXOAHa rOAlllHa) 

- -
- -

- -
- -
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WTE,Ql.1flHl.1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>MHaHCMCKM MJBewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 roAMHa 

(cume U3HOCU ce UCK8>K8HU 60 unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

23 BnOJKYBatba BO xapnot OA BpeAHOCT 

23.1 BnolKyBatba BO 4>1tHaHCHCKHTe cpeACTBa pacnonOJKlll'IBl'I 3a npoAa>K6a 

6 .2 ,lf06U6KU U 3a2y6u OiJ npeK11aCUcpUL(UpaHUme cpeCJcmea pacnonOJICllU6U 3a npoiJaJK6a 

eo unjaou oeHapu 

nepuoa npea npeK11acucpuKau,uja 

CpeACTBa pacnono>Kn111B111 3a npoAa>t<6a npeK11ac111¢1114111paH111 BO KpeAlllTlll 111 
no6apyBaH>a OA 6aHKlll 

- nplllXOAlll OA KaMara 

- 111cnpaBKa Ha BpeAHOCra Ha cp111HaHClllCKlllre cpeACTBa, Ha Hero OCHOBa 

- npoMeHlll BO o6jeKTlllBHara BpeAHOCr, Ha Hero OCHOBa 

CpeACTBa pacnono>Kn111B111 3a npoAa>K6a npeK11ac111¢1114111paH111 Bo KpeAlllTlll 111 
no6apyBaH>a OA APYrlll KOM111reHr111 

- nplllXOAlll OA KaMara 

- 111cnpaBKa Ha BpeAHOCTa Ha cp111HaHClllCKlllre cpeACTBa, Ha Hero OCHOBa 

- npoMeHlll BO o6jeKTlllBHara BpeAHOCT, Ha HeTO OCHOBa 

nepuoa no npeK11acucpuKau,uja 

CpeACrBa pacnono>Kn111B111 3a npoAa>K6a npeK11ac111cp1114111paH111 BO KPeAlllTlll 111 
no6apyBaH>a OA 6aHKlll 

- nplllXOAlll OA KaMara 

- 111cnpaBKa Ha BPeAHOCTa Ha cp111HaHClllCKlllre cpeACTBa, Ha Hero OCHOBa 

- 1113HOC pacKHlll>KeH OA Pe3anop1113a4111cK111 pe3epB111 

CpeACTBa pacnOllO>KfllllBlll 3a npoAa>t<6a npeK!lac111cp1114111paH111 BO KpeAlllTlll Ha Ill 
no6apyBatba OA APYrlll KOMlllreHTlll 

nplllXOAlll OA KaMara 

- 111cnpaBKa Ha BPeAHOCTa Ha cp111HaHClllCKlllre cpeACTBa, Ha HeTO OCHOBa 

- 1113Hoc pacKHlll>KeH OA Pe3anop1113a4111cK111 pe3epB111 

6111naHc Ha ycnex 
2015 (reKOBHa 

fOAlllHa) 

-
-
-

-
-
-
-

-

-
-

-
-
-

OCTaHar111 OCTaHarn 
A06111BK111/(3ary6111) 2015 6111naHc Ha ycnex 2014 A06111BK111/(3ary6111) 2014 

(TeKOBHa rOAlllHa) (nperXOAHa rOAlllHa) (nperXOAHarOAlllHa) 

- - -

- - -
- - -

- - -
- - -
- - -
- - -

- - -

- - -

- - -

- - -
- - -
- - -
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WTEAlllJlHlllllA MO>KHOCTlll AOO CKOnJE 
<l>MHaHCMCKM MJBewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume u3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

23 Bno>KyBalba BO xapntH OA BpeAHOCT 

23.1 BnO>KyBatt.a BO <t>111HaHc111cK111Te cpeACTBa pacnono>KnHBlll 3a npoAa>K6a 

6 .3 tlo6ue1eu unu 3aey6u 1eou 6u 6une npuJHaeHu do1eon1ey cpedcmeama He 6une npe1C11acucj)u~upaHu 

ao unjaou oeHapu 

CpeACTBa pacnonolKJ1111B111 3a npoAa>K6a npeKnac111¢1111..1111paH111 BO KpeAlllTlll 111 
no6apyBatt:.a OA 6aHKlll 

- nplllXOAlll OA KaMaTa 

- 111cnpaBKa Ha epeAHOCTa Ha cjl111HaHClllCKlllTe cpeACTBa, Ha HeTO OCHOBa 

- npoMeHlll BO o6jeKTlllBHaTa epeAHOCT, Ha HeTO OCHOBa 

CpeACTBa pacnonolKJ1111e111 3a npoAa>K6a npeKnac111¢1111..1111paH111 BO KpeAlllTlll Ha 111 
no6apyeatt:.a OA APYrlll KOMlllTeHTlll 

- nplllXOAlll OA KaMaTa 

- 111cnpaBKa Ha epeAHOCTa Ha cjl111HaHClllCKlllTe cpeACTBa, Ha HeTO OCHOBa 

- npoMeHlll BO o6jeKTlllBHaTa BPeAHOCT, Ha HeTO OCHOBa 

6111naHc Ha ycnex 2015 
(TeKOBHa rOAlllHa) 

-
-
-

-
-
-
-

OCTaHani OCTaHaT111 
A06111BKlll/ (3ary6111) 2015 6111naHc Ha ycnex 2014 A06111BK111/(3ary6111) 2014 

ITeKOBHa rOAMHa) lnoeTXOD.Ha rOAlllHa) lnoeTXOAHa rOAlllHa) 

- - -
- - -
- - -

- - -
- - -
- - -
- - -
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WTEAlllilHllll..lA MO>KHOCTlll AOO CKOnJE 
<l>HHaHCHCKH H3BewTaH 3a rOAHHaTa Koja 3aBpwyBa Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu BO unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

BnO>K}'BaH>a BO cpHHaHCHCKHTe cpeACTBa KOH ce 'fyBaaT AO 
23.2 AOCTacyBaH>e 

BO unjaou oeHapu 

TeKOBHa rDAlllHa npeTXOAHa rDAlllHa 

;:Jon>KHU4KU xapmuu oo BpeoHocm 
511arajH1111.1K111 3an111c111 
,Qp>KaBHlll 3an111c111 
OcrnHaT111 lllHCTpyMeHrn Ha na3apoT Ha 

nap111 
06Bp3Hllll..llll 1113AaAeHlll OA AP>KaBaTa 
KopnoparnsH111 o6Bp3Hllll..llll 
OcTaHarn AOil>KHlllYKlll lllHCTpyMeHrn 

KornpaH111 
HeKornpaH111 

BKynHo eno)l(yealba eo c/JuHaHcucKume 
uHcmpyMeHmu Kou ce 'lyeaam oo 
oocmacyealbe npeo ucnpaeKama Ha 
epeoHocma 
(ltlcnpaeKa Ha epeAHOCTa) 
BKynHo BnO>K}'BaH>a BO cpHHaHCHCKHTe 
HHCTpyMeHTH KOH ce 'fyBaaT AO 
AOCTacyBaH>e HaManeHH 3a HcnpaBKaTa Ha 
BpeAHOCTa 

ABH>KeH>e Ha HcnpaBKaTa Ha BpeAHOCTa 

Cocrnj6a Ha 1 jaHyap111 
ltlcnpaBKa Ha speAHOCTa 3a fOAlllHaTa 

AOnOilHlllTeflHa 111cnpaBKa Ha speAHOCTa 
(oc11060Aysatt.e Ha 111cnpasKaTa Ha 

epeAHOCTa) 
(npe3eMeHlll cpeACTBa Bp3 OCHOBa Ha 
HeHan11aTeH111 no6apysatt.a} 
E¢eKT OA KYPCHlll pa3Il111Klll 
(Orn111waH111 no6apyeatt.a) 

CocToj6a Ha 31 AeKeMBPH 

2015 2014 

- -
71 .028 

-
-

- -
- -
- -
- 71.028 

- -
- -

- 71.028 
- -

- 71.028 

BO unjaou oeHapu 

TeKOBHa rOAlllHa npeTXOAHa rDAlllHa 
2015 2014 

- -
- -
- -

- -

- -
- -

- -
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WTE,QlllJlHlllLIA MO>KHOCTlll ,QOO CKOnJE 
<l>HHaHCHCKH H3BewTaH 3a rOAHHaTa Koja 3aBpwyBa Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK,[/, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

24 8110>KyBatt.e BO nOAPY>KHHLIH .. npHAPY>KeHH APYWTBa 

A npoL1eHT Ha yl4eCTBO Ha 6aHKaTa BO nOAPY>KHHLIM H BO npHApy>KeHM APYWTBa 

eo% 
npoL1eHT Ha yl4eCTBO BO npoL1eHT Ha npaBO 

conCTBeHOCTa Ha mac 
HaJMB Ha nOAPY>KHHLIHTe H Ha 

3eMja 
npMAPY>KeHMTe APYWTBa TeKOBHa npeTXOAHa 

TeKOBHa npeTXOAHa fOAY1Ha fOAY1Ha 
rOAY1Ha 2015 rOAY1Ha 2014 2015 2014 

- - - - - -
- - - - - -

6 <l>MHaHCHCKM MH<f>opMal.IMM Ja npHAPY>KeHMTe APYWTBa - 100 npoL1eHTH 

eo unjaou oeHapu 
,Qo6MBKa 

HaJHB Ha npHAPY>KeHMTe BKYnHo 
/(Jary6a) 

BKYnHa BKYnHM Ja A PY WT Ba KanMTan M npMXOAM 
aKTMBa o6BpCKM <f>MHaHC 

pe3epeH 
MCKaTa 
rOAMHa 

- - - - - -
- - - - - -
- - - - - -

- - - - - -
- - - - - -
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WTE,CU·1IlH111UA MO>KHOCTll1 AOO CKOnJE 
<l>HHaHCHCKH HJBeWTaH Ja rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MKIJ, OOKOnKy nouHaKy Hee H83Hal/eHo) 

25 OcTaHaTH no6apyeal-ha 

no6apyeatt.a OA KynyeaYlllTe 
0AHanpeA nnaTeHlll TpOWO~Vl 
npecMeTaHlll OAnO)l{eHlll nplllXOAlll 
no6apyeatt.a 3a npOBV13111111 Ill HaAOMeCTlll 
no6apyeatt.a OA epa60TeH111Te 
AeaHc111 3a HeMaTep111janH111 cpeACTBa 
AeaHcltl 3a HeABlll)l{HOcrn 111 onpeMa 
OcrnHaTo 
(HaBeAeTe rn noeAV1HeYHO no6apyeatt.aTa KOlll npeTcTaeyeaaT 
noeei<e OA 10% OA BKynH111Te ocTaHarn no6apyeatt.a) 

Apyrn ocTaHaT111 no6apyeatt.a 

BKynHo ocmaHamu no6apyBal-ba npeo ucnpaBKama Ha BpeoHocma 
(V1cnpaeKa Ha epeAHOCTa) 

BKYnHo ocTaHaTH no6apyeal-ba HaManeHH Ja HcnpaeKaTa Ha 
epeAHOCTa 

CocTOj6a Ha 1 jaHyap111 
V1cnpaeKa Ha epeAHOCTa 3a rDA111HaTa 

AononH111TenHa 111cnpaeKa Ha epeAHOCTa 
(Ocno6oAyeatt.e Ha 111cnpaeKaTa Ha epeAHOCTa) 
(npe3eMeH111 cpeACTBa ep3 ocHoea Ha HeHannaTeH111 no6apyeatt.a) 
EcpeKT OA KYPCHV1 pa3nlllKV1 
(Ornlt1waH111 no6apyeatt.a) 
CocTOj6a Ha 31 AeKeMBPH 

26 3ano>KeHH cpeACTea 

Aon)l{HltlYKlll xaprn111 OA epeAHOCT 
ConcrneHlllYKlll lllHCTpyMeHTltl 
BKynHo Jano>KeHH cpeACTBa 

Bo unjaou oeHaou 
TeKOBHa npeTXOAHa 

rOAlllHa 2015 rOAlllHa 2014 

2.641 2.841 
1.902 1.717 

- -
- -

785 629 

41 -

- -

226 203 

5.595 5.390 
(2.088) (1.453) 

3.507 3.937 

Bo unjaou oeHapu 
TeKOBHa npeTXOAHa 

rOAlllHa 2015 rOAlllHa 2014 

1.453 3.251 

635 544 

- (2 .342) 
- -
- -
- -

2.088 1.453 

Bo unjaou oeHapu 

TeKOBHa npeTXOAHa 
rDAV1Ha 2015 roA111Ha 2014 

- -
- -
- -
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WTE,QlllflHllll.4A MO>KHOCTlll ,QOO CKOnJE 
C!>MHaHCMCKM M3BewTaM 3a rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK,[/, aoKonKy nouHaKy Hee HB3Hal/eHo) 

27 npe3eMeHM CpeACTBa Bp3 OCHOBa Ha HeHan11aTeHM no6apyeatba 

eo unjadu deHapu 

no'leTHa CMeTKOBOACTBeHa epeAHOCT 
CocToj6a Ha 1 jaHyap11 2014 (npeTXOAHa rOA11Ha) 
npe3eMeH11 BO TeKOT Ha rOA11HaTa 
(npoAaAeHl1 BO TeKOT Ha rOA11HaTa) 
(npeHOC BO conCTBeHl1 cpeACTBa) 
Cocmoj6a Ha 31 deKeMepu 2014 (npemxodHa zoduHa) 

CoCToj6a Ha 1 jaHyap11 2015 (TeKOBHa roA11Ha) 

n pe3eMeHl1 BO TeKOT Ha roA11HaTa 

(npoAaAeH11 BO TeKOT Ha rOA11HaTa) 

(npeHOC BO conCTBeHl1 cpeACTBa) 
Cocmoj6a Ha 31 deKeMepu 2015 (meK06Ha zoiJuHa) 
OwTeryeatt>e 
CocToj6a Ha 1 jaHyap11 2014 (npeTXOAHa roA11Ha) 

3ary6a nopaA11 oWTeryBatbe BO TeKOT Ha rOA11HaTa 

(npoAaAeHl1 BO TeKOT Ha rOA11HaTa) 
(npeHOC BO conCTBeHl1 cpeACTBa) 
Cocmoj6a Ha 31 deKeMepu 2014 (npemxodHa zoduHa) 

CoCToj6a Ha 1 jaHyap11 2015 (TeKOBHa roA11Ha) 

3ary6a nopaA11 OWTeryBatbe BO TeKOT Ha roA11HaTa 

(npoAaAeHl1 BO TeKOT Ha roA11HaTa) 

(npeHOC BO conCTBeH11 cpeACTBa) 
Cocmoj6a Ha 31 deKeMepu 2015 (meicoeHa zoduHa) 
CerawHa cMeTKOBOACTBeHa BPeAHOCT 
Ha 1 jaHyap11 2014 (npeTXOAHa rOAl1Ha) 
Ha 31 AeKeMBPl1 2014 (npeTXOAHa rOAl1Ha) 

Ha 31 AeKeMBPH 2015 (TeKOBHa rOAHHa) 

3eMj11WTe rpaAe>KH11 
06jeKT11 

- 10.425 
- -
- (3.875) 
- -

- 6.550 

- 6.550 

- -
- (3.670) 

- -
- 2.880 

- (2.702) 

- (1.915) 

- 1.395 
- -
- (3.222) 

- (3.222) 

- (1 .140) 

- 2.291 

- -
- (2.071) 
- -
- 10.425 
- 3.328 

- 809 

OnpeMa CTaH6eH11 ,Qpyrn BKYnHo 
06jeKT1111 epeAHOCTl1 
CTaHOBl1 

- 11.273 - 21 .698 
- 8.430 - 8.430 
- (4.2 14) - (8.089) 
- - - -
- 15.489 - 22.039 

- 15.489 - 22.039 
- - - -
- - - (3.670) 
- - - -
- 15.489 - 18.369 

- (2.473) - (5.175) 
- (4.844) - (6.759) 
- 843 - 2.238 
- - - -

(6.474) - (9.696) 

- (6.474) - (9.696) 
- (3.002) - (4.142) 
- - - 2.291 

- - - -
- (9.476) - (11 .547) 
- - - -
- 11 .273 - 21 .698 
- 9.015 - 12.343 

- 6.013 - 6.822 
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WTE,Q"'1flH"'1l..IA MO>KHOCT"'1 ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu ao unjaou MK,a, ooKonKy nouHaKy Hee H83Hal/eHo) 

WTeAll1flHll1Lla Mo>KHocrn Bpw111 npo1..1eHKa Ha npe3eMeH111Te cpeACTBa, comacHo OAPeA6111re 
OA 0AflyKaTa 3a CM9TKOBOACTB9Hll10T 111 perynaTOpHll10T rperMaH Ha npe3eMeHll1 cpeACTBa 
Bp3 OCHOBa Ha HeHannareHll1 no6apyBaH:>a, HajManKy 9AHaw rOA111WHO, OA CTpaHa Ha 
oBnacreH npo1..1eH111ren. 

CnopeA n0Aaro1..1111Te OA npo1..1eHK111Te HanpaBeH111 BO 2015 roA111Ha, 06jeKT111BHara BpeAHOCT 
no Karerop111111 Ha npe3eMeH111 cpeACTBa 1113HecyBa: Bo rpaAe>KHll1 06jeKT111 - 1113Hoc OA 2.624 
111njaAll1 AeHap111, BO CTaH6eHll1 o6jeKTll1 111 CT8HOBll1 - 14.502 111njaAll1 A9Hap111 , OAHOCHO BO 
BKyneH 1113HOC OA 17.126 111njaAll1 A9Hap111. 

CnopeA noAaT01..1111Te OA npo1..1eHK111re, HanpaBeH111 BO 2014 roA111Ha, 06jeKT111BHaTa BpeAHOCT 
no Karerop111111 Ha npe3eMeH111 cpeACTBa 1113HecyBa: BO rpaAe>KHll1 06jeKT111 - 1113Hoc OA 5.264 
111njaAll1 A9Hap111, BO CraH6eHll1 o6jeKTll1 111 CTaHOBll1 - 14.587 111njaAll1 A9Hap111, OAHOCHO BO 
BKyneH 1113HOC OA 19.851 111njaAll1 AeHap111 . 
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WTE,Q"111H"1UA MO>KHOCT"1 ,QOO CKOnJE 
<l>MHaHCMCKM MJBeWTaM Ja rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOcu ce ucKa>KaHu eo unjaou MKJJ, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

28 HeMaTep111ja11HM cpeACTBa 

A Ycoenacyaatt.e Ha ceeawHama cMemKoeoocmeeHa epeoHocm 

eo unjaou oeHapu 
Ha6aeHa epeAHOCT 
Cocrnj6a Ha 1 jaHyap1.1 2014 (npeTXOAHa roA1.1Ha) 

3roneMyBattia npeKy HOBl.1 Ha6aBK1.1 
3roneMyBattia npeKy 1.1HTepeH pa3Boj 
3roneMyBattia npeKy AeJlOBHl.1 KOM61.1Ha1..11.11.1 
(oTyr'yBattie 1.1 pacxoAyBattie) 
(oTyr'yBattia npeKy AeJlOBHl.1 KOM61.1Ha1..11.11.1) 
(npeHOC BO HeTeKOBHl.1 cpeACTBa KOl.1 ce YyBaaT 
Ja npoAa>K6a) 
npeHOC OA HeTeKOBHl.1 cpeACTBa KOl.1 ce YyBaaT 
3a npoAa>K6a 

CocTOj6a Ha 31 AeKeMepM 2014 (npeTXOAHa 
rOAMHa) 

Cocrnj6a Ha 1 jaHyap1.1 2015 (TeKOBHa roA1.1Ha) 
3roneMyBattia npeKy HOBl.1 Ha6aBKl.1 
3roneMyBattia npeKy l.'IHTepeH pa3Boj 
3roneMyBattia npeKy AellOBHl.1 KOM61.1Ha1..11.11.1 
(oTyr'yBattie 1.1 pacxoAyBattie) 
(oTyr'yBattia npeKy AeJlOBHl.1 KOM61.1Ha1..11.11.1) 
(npeHOC BO HeTeKOBHl.1 cpeACTBa KOl.1 ce YyBaaT 
3a npoAa>K6a) 
npeHOC OA HeTeKOBHl.1 cpeACTBa KOl.1 ce YyBaaT 
Ja npoAa>K6a 

CocToj6a Ha 31 AeKeMepM 2015 (TeKOBHa 
rOAMHa) 

~HTepHO 
paJB1.1eH 
coQ:>TBep 

-
-
-
-
-
-

-

-

-

-
-
-
-
-
-

-

-

-

KyneH 
coQ:>TBep OA 
HaABOpeWHl.1 
A06aByBaY1.1 

7.309 
392 

-
-
-
-

-

-

7.701 

7.701 
381 

-
-
-
-

-

-

8.082 

Apyrn 1.1HrepHo 
pa3B1.1eH1.1 

HeMarep1.1janH 1.1 
cpeACTBa 

-
-
-
-
-
-

-

-

-

-
-
-
-
-
-

-

-

-

Bno>KyBattia BO 
.Qpyrn HeMarep1.1janH1.1re 

HeMaTep1.1janH1.1 cpeACTBa 3eMeHl.1 
cpeAcTBa nOA 3aKyn rvAB1.1n BKVnHO 

5.916 - - 13.225 
315 - - 707 

- - - -
- - - -
- - - -
- - - -

- - - -

- - - -
6.231 - - 13.932 

6.231 - - 13.932 
- - - 381 
- - - -
- - - -
- - - -
- - - -
- - - -
- - - -

6.231 - - 14.313 
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WTE,QlllJlHlllL\A MO>KHOCTlll ,QOO CKOnJE 
Cl>MHaHClllCKlll 1113BeWTalll 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPlll 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK,[J, ooKonKy nouHaKy Hee Ha3Ha11eHo) 

28 HeMaTepHja11HH cpeACTBa (npOAOillK}'Ba) 
A YcoenacyaaH>e Ha ceeawHama cMemKoaodcmaeHa apedttocm (npodomKyaa) 

ao unjadu iJeHapu 

AMOPTH3a1.1Hja M OWTeiyealbe 

CoCToj6a Ha 1 jaHyap1o1 2014 (npeTXOAHa rOAMHa) 

aMoprn3al.l\.1ja 3a rOAMHaTa 

3ary6a nopaAM ourreiyBatt>e Bo TeKoT Ha rOAMHaTa 
(oc11060AyBatt>e Ha 3ary6arn nopaAM ourreiysatt>e so TeKOT 
Ha rOA\.1H3Ta) 

( Ol)'l'yBatbe H paCXOAYBatbe) 

CocToj6a Ha 31 AeKeMepH 2014 (npeTXOAHa roAHHa) 

CoCToj6a Ha 1 jaHyapH 2015 (TeKOBHa rOAHHa) 

aMOPT\.13aL1Hja 3a rOAHHaTa 

Jary6a nopaAM ourreiysatt>e BO TeKOT Ha rOAMHaTa 
(oC11060AyBatt>e Ha 3ary6aTa nopaAM ourreiyBatt>e Bo TeKoT 
Ha rOAMHaTa) 

( oryl'yBatt>e 1o1 pacxoAyBatt>e) 

CocTOj6a Ha 31 AeKeMepM 2015 (TeKoeHa roAHHa) 

CerawHa CMeTKOBOACTBeHa epeAHOCT 

Ha 1 jaHyapH 2014 (npeTXOAHa rOAMHa) 

Ha 31 AeKeMBPH 2014 (npeTXOAHa roAHHa) 

Ha 31 AeKeMBPH 2015 (TeKOBHa rOAHHa) 

VIHTepHO 
paJBHeH 
coct>TBep 

KyneH coq>TBep 
OA HaABOpeWHH 
A06asyBa~1o1 

- 4.357 

- 778 

- -

- -
- -
. 5.135 

- 5.135 

- -
- -

- -
- -

. 6.043 

- -
- 2.566 

. 2.039 

,Qpyrn HHTepHO 
pa3BHeHH 

HeMaTepHjallH\.1 
cpeACTBa 

-
-
-

-
-
. 

-
-
. 

-

-
. 

-
-
. 

Bno>t<yBatt>a Bo 
,Qpyrn HeMaTep1o1ja11HHTe 

HeMaTep1o1ja11H1o1 cpeACTBa 3eMeHH nOA 
cpeACTBa 3aKVn rvAB1o111 BKYOHO 

5.537 - - 9.894 

355 - - 1.133 

- - - -

- - . . 
- - - . 

5.892 - - 11.027 

5.892 - - 11.027 

- - - 1.060 

- - - . 

- - - -
- - - . 

6.044 . . 12.087 

- - -
339 . . 2.905 

187 . . 2.226 

114 



WTEAHllHHL.tA MO>KHOCTH AOO CKOnJE 
<l>111HaHClllCKlll lllJBeWTalll Ja rOAlllHaTa KOja Jaepwyea Ha 31 AeKeMBplll 2015 rOAlllHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a. aoKonKy nouHaKy Hee H83Ha1.1eHo) 

28 HeMaTep111janH111 cpeACTea (np0Aom1<yea) 

15 CMemKoeoocmeeHa epeoHocm Ha HeMamepujanHume cpeocmea Kaoe wmo nocmou 02paHut1yea1De Ha concmeeHocma u/unu 
ce 3ano»<eHu KaKo o6e36eoyealbe Ja o6eocKume Ha 6. 

eo unjaau aeHapu 
CerawHa cMeTKOBOACTBeHa epeAHOCT Ha: 

Ha 31 AeKeMsp111 2014 (npeTXOAHa 
rDAlllHa) 
Ha 31 AeKeMsp111 2015 (TeKOBHa roA111Ha) 

111HTepHO 
pa30111eH 
coctnsep 

-
-

KyneH coqnsep 
OA 

HaABOpeWHlll 
A06aeyea4111 

-
-

Apyrn lllHTepHo B110>1<yeatt>a so 
paJ0111eH111 Apyrn HeMaTep111ja11H111Te 

HeMaTep111ja11H111 HeMaTep111ja11H111 cpeACTBa JeMeH111 
cpeACTBa cpeACTBa noA JaKvn BKVnHO 

- - - -
- - - -
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WTE,Ql-1flHl-1UA MO>KHOCTl-1 ,QOO CKOnJE 
Cl>MHaHCMCKM M3BewTaM Ja roAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83H8t./eHO) 

29 HeABlll>KHOCTlll 111 onpeMa 

A YcoanacyeaH>e Ha ceaawHama cMemKoeoocmeeHa eoeo 

eo unjaou oeHapu 

Ha6aeHa epeAHOCT 

CocTOj6a Ha 1 jaHy8p11 2014 (npeTXOAH8 rot111H8) 

3ro11eMyB8tb8 

3rolleMyB8tba npeKy ,[leJlOBHlll KOM6111Ha411111 

(oryfyBatbe 111 p8CXOAYB8tbe) 

(oryfyB8tb8 npeKy t1e110BH111 KOM6111H84111111) 

(npeHOC BO HeTeKOBHlll cpe,[ICTBa KOl1 ce 

YYB88T 38 npo,[18>K6a) 

npeHOC OA HeTeKOBHl1 cpe,[1CTB8 KOi/i ce 

YYB88T 38 npot18>K68 

OCT8HaTlll npeHOCl1 

Cocrnj6a Ha 31 AeKeMep111 2014 (npeTXOAHa 

fOAlllHa) 

CocToj6a Ha 1 jaHyap111 2015 (TeKOBHa rot1111H8) 

3roneMyBatb8 

3ro11eMyB8tb8 npeKY ,llellOBHl1 KOM6111Ha411111 

(oTyfyB8tbe 111 pacxo,llyB8H>e) 

(oryfyB8tb8 npeKY t1e110BH111 KOM6111H84111111) 

(npeHOC BO HeTeKOBHlll cpe,!1CTB8 KOi/i ce 

YyBa8T 38 npo,[18>K68) 

npeHOC OA HeTeKOBHlll cpe,[ICTB8 KOi/i ce 

YyBaaT 38 npot18>K68 

OCT8HaTl1 npeHOCl1 

CocTOj6a Ha 31 AeKeMep111 2015 (TeKoeHa 

fOAlllHa) 

3eMj111wre 

-
-
-

-
-

-

-

-

-

-
-

-

-
-

-

-

-

-

TpaHcnop 

rp8,[1e>KHlll THiii 

06ieKT11 CP8ACTB8 

51.107 12.743 

584 655 

- -

- 9 

- -
- -

- -
- -

51.691 13.407 

51.691 13.407 

- 590 

- -
- (635) 

- -
- -

- -
- -

51.691 13.362 

Me6e11111 

K8H4e118p111cK8 

onPeM8 

18.988 

43 

-
(394) 

-

-

-

-

18.637 

18.637 

226 

-

(259) 

-

-
-
-

18.604 

,Qpyrn BllO>KYBatb8 BO 
CT8BKlll Ha Het1Bl1>KHOC He,[IBl1>KHOCTlllTe 

He,[IBl1>KHOCT Till Ill 11 onpeM8T8 
0CT8H8T8 11Te Ill onpeM8 BO 3eMeH111 not1 

onpeMa onpeM8Ta no,[lrOTOBK8 38KVn BKVnHO 

42.702 4.592 584 9.753 140.469 
2.061 20 - - 3.363 

- - - - -
(2.982) (215) (584) - (4.166) 

- - - - -
- - - - -
- - - - -
- - - - -

41 .781 4.397 - 9.753 139.666 

41.781 4.397 - 9.753 139.666 
353 192 - - 1.361 

- - - - -
(277) (19) - - (1.190) 

- - - - -
- - - - -
- - - - -
- - - - -

41.857 4.570 - 9.753 139.837 
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WTE,QIAflHIAUA MO>KHOCTIA ,QOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume u3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

29 HeAB11>KHOCTM 11 onpeMa (npOAOmt<yea) 

A Ycoenacyaafbe Ha ceeawHama cMemKoaoocmaeHa ap_eiJHocm 

ao unjaou oeHapu 

AMOpT113a411ja 11 OWTeryealbe 

CocTOj6a Ha 1 jaHyap111 2014 (npeTXOAHa roA111Ha) 

aMopT1113a4111ja 3a roA111HaTa 

3ary6a nopaAlll owTery0att.e 00 TeKOT Ha rOA111HaTa 
(oc11060Ay0att.e Ha 3ary6aTa nopaAlll ourrery0att.e 00 TeKOT 
Ha rOAlllHaTa) 

(oryfy0att.e 111 pacx0Ay0att.e) 
(npeHOC 80 HeTeK08Hlll cpeACT8a KOi/i ce 4y0aaT 3a 
np0Aa>1<6a) 
npeHOC OA HeTeK08Hlll cpeACT8a KOi/i ce 4y0aaT 3a 
npoAa>K6a 

OCTaHaTlll npeHOClll 

CocToj6a Ha 31 AeKeMep11 2014 (npeTXOAHa rOA11Ha) 

CoCToj6a Ha 1 jaHyap111 2015 (TeKo8Ha rOAlllHa) 

aMOPTlll3a4111ja 3a roAl!IHaTa 

3ary6a nopaAlll ourrery0att.e 00 TeKoT Ha roA111HaTa 
(oc11060Ay0att.e Ha 3ary6aTa nopaA111 ourrery0att.e 
80 TeKOT Ha rOAlllHaTa) 

(oryfy0att.e 111 pacx0Ay0att.e) 
(npeHOC 80 HeTeK08Hlll cpeACT8a KOi/i ce 4y0aaT 3a 
npoAa>K6a) 
npeHOC OA HeTeK08Hlll cpeACT8a KOi/i ce 4y0aaT 3a 
npoAa>K6a 

OCTaHaT111 npeHoc111 

CocToj6a Ha 31 Ae1<eMep111 2015 (TeKoeHa roA11Ha) 

CerawHa cMeTKOBOACTBeHa epeAHOCT 

Ha 1 jaHyap111 2014 (npeTXOAHa roAlllHa) 

Ha 31 AeKeMBp11 2014 (npeTXOAHa roA11Ha) 

Ha 31 AeKeMep11 2015 (TeKOBHa rOA11Ha) 

3eMi111urre 

-
-
-

-
-

-

-
-

-

-
-

-
-

-

-
-
. 

-

. 

. 

rpaAe>KH111 TpaHcnopTHlll 
06ieKT111 CPeACT8a 

9.826 12.008 

1.287 507 

- -

- -
-

- -

- -
- -

11.113 12.515 

11 .113 12.515 

1.292 444 

- -

- -
- (635) 

- -

- -
- -

12.405 12.324 

41.281 735 

40.578 892 

39.286 1.038 

Me6e11111 
KaH4e11ap111cKa 

onpeMa 

15.659 

1.261 

-

-
(381) 

-

-
(11 ) 

16.528 

16.528 

885 

-

-
(251) 

-

-
-

17.162 

3.329 

2.109 

1.442 

Apyrn CTa0K111 B11o>K}'0att.a 00 
Ha HeA8lll>KHOCT111 HeA8111lKHOCTlllTe Ill 

OCTaHaTa HeA8111>KHOCTlllT 111 onpeMa 00 onpeMaTa 3eMeH111 
onpeMa e 111 onpeMaTa nOArOT08Ka noA 3aKYn BKYnHO 

34.919 2.751 - 7.460 82.623 

2.894 547 - 949 7.445 

- - - - -

- - - - -
(2.793) (173) - (3.347) 

- - - - -
- - - - -
- - - - (11) 

35.020 3.125 - 8.409 86.710 

35.020 3.125 - 8.409 86.710 

2.505 504 - 787 6.417 

- - - - -

- - - - -
(178) (11) - (1 .075) 

- - - - . 
. . - - . 

(90) - - - (90) 

37.257 3.618 . 9.196 91 .962 

7.783 1.841 584 2.293 57.846 

6.761 1.272 . 1.344 52.956 

4.600 952 - 557 47.875 
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WTE,QIAilHIAUA MO>KHOCTIA ,QOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 roAMHa 

(cume UJHocu ce ucKa>KaHu eo unjaou MK/4, ooKonKy nouHaKy Hee HaJHa4eHo) 

29 HeABlll>KHOCTH 111 onpeMa (nPOAOn>Kyea) 

6 CMemKoeoacmeeHa epedHocm Ha cmaeKume Ha HedewKHocmume u onpeMama Kade wmo nocmou oepaHu•wea1t.e Ha concmeeHocma ulunu ce JaflOJKeHu KaKo 06eJ6edyea1t.e Ja o6epcKume Ha 
WmeaunHuu,ama 

eo unjaou oeHapu 

CerawHa cMeTKOBOJICTBeHa BpeJIHOCT Ha: 

Ha 31 ,lleKeMBPH 2014 (npeTXOJIHa rOJIHHa) 

Ha 31 J1eKeMBp11 2015 (TeKOBHa rOJIHHa) 

3eMiHWTe 

-

-

rpa,lle>KHH TpaHcnopTHH 
06ieKT11 cpeJICTBa 

33.246 

33.668 

Me6e11 11 
KaH4e11ap11cKa OcTaHaTa 

onoeMa onpeMa 

- -
- -

Bno>K)'Balba BO 
He,llBH>KHOCTHTe 

Apyrn CTaBKH Ha HeJIBH>KHOCTH 11 onpeMaTa 
He,llBH>KHOCTHTe 11 onpeMa BO 3eMeHH OOJI 

11 onpeMaTa no,llrOTOBKa 3aKVn 

- - - -
- - - -

Xlf1noTeKa Ha concTBeHlf1 AeflOBHlf1 npocTOplf1 e 3anlf1WaHa so KOplf1CT Ha Hn6 TyTyHcKa 6aHKa KaKo rapaH~lf1ja no JJ,orosop 3a paMKOBeH 
peBOI1Blf1Hr KpeAlf1T - Illf1Mlf1T OA06peH OA Hn6 TyTyHCKa 6aHKa, BO lf13HOC Ha AeHapcKa npornBBpeAHOCT OA MKJJ. 67.860.000. no OBOj )J,oroBOp, 
ce nOBilel.leHlf1 cpeACTBa Bp3 OCHOB Ha noeAlf1Hel.IHlf1 KpeAlf1THlf1 AOrOBOplf1 nplf1Ka>KaHlf1 BO 61f1IlaHCOT Ha COCTOj6a KaKO AOilropOl.IHlfl 3aAOil>KyBal-ba 
BO AeHaplf1, nplf1Ka>KaHO BO 6enewKa 36 - 06BpCKlf1 no KpeAlf1rn , nOA CTaBKa AOMaWHlf1 lf13BOplf1 , Hn6 TyTyHCKa 6aHKa. 
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WTE,QVIJlHVIUA MO>KHOCTVI ,QOO CKOnJE 
<l>HHaHCHCKH H3BeWTaH 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMepH 2015 rOAHHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee H83Ha1.1eHo) 

30 TeKOBHH H OAflO>KeHH AaHO'IHH cpeACTBa H o6epcKH 

30.1 TeKOBHH AaHO'IHH cpeACTea H TeKOBHH AaHO'IHH o6epcKH 

eo unjaou oeHapu 
TeKOBHa rOAlr1Ha npeTXOAHa 

2015 rOAlr1Ha 2014 

- -no6apysatt.a 3a AaHOK Ha A061r1BKa (TeKOBeH) 
06spcK1r1 3a AaHOK Ha A061r1sKa (reKoseH) 1.772 692 

A npu3HaeHU oonoJKeHU oaHO<tH 

ao unjaiJu iJeHapu 

Aep11BarH11 cpeACTBa YyBaH111 3a 
ynpaByBaH>e co p111311K 
KpeA111T11 Ha 11 no6apyBaH>a OA 
6aHKl1 
Kpe1J,11T11 Ha 111 no6apyBaH>a OA 
APYrl1 KOM11reHr11 
Bno>KYBaH>a BO xaprn11 o.o. 
BpeAHOCT 

HeMarep111ja11H11 cpeACTBa 

HeAB11>KHOCTl1 11 onpeMa 

OcraHarn no6apyBaH>a 

Aep11BaTH11 06BpcK11 YyBaH111 3a 
ynpaeyBaH>e co pl.13111K 

OcraHarn o6epcKL.1 
He111cKop111creH11 AaHOYH111 3ary611 111 
Hel1CKOp11creH11 AaHOYHl1 KpeAl'1Tll1 

OcraHaro 
OonoJKeHU oaHO<tHU 
cpeocm8alo68pcKu npu3HaeHu 
80 6unaHcom Ha ycnex 

BnO>KYBaH>a BO cp11HaHc11cK111re 
cpeACTBa pacnono>KI111B11 3a 
npoAa>K6a 
3awrnra OA p111311K OA nap111YH111re 
TeKOBL.1 
OiJnoJKeHU oaHO<tHU 
cpeocm8alo68pcKu npu3HaeHu 
80 Kanumanom 
BKynHo np1113HaeH111 OAJ10>KeH111 
AaHOYHM cpeACTea/06epcK111 

u cpe a cm8a u o d noJKeHu aHO<tHU 0 6 8/)CKU 

TeKOBHa ro1J,11Ha 2015 noeTXOAHa rDA111Ha 2014 

0AflO>KeHl1 (0AflO>KeH 
Ha Hero 

0AflO>KeH (0AflO>KeH 
Ha Hero 

AaHOYH111 111 AaHOYH11 
OCHOBa 

111 AaHOYHL.1 111 AaHOYH111 
OCHOBa 

cpeACTBa 06BpcK11) cpeACTBa 06BpCK11) 

- - - - - -
- - - - - -
- - - - - -

- - - - - -
- - - - - -
- - - - - -
- - - - - -

- - - - - -
- - - - - -

- - - - - -
- - - - - -

- - - - - -
- - - - - -

- - - - - -
- - - - - -

- - - - - -

- . . - - . 
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WTEA~llH~UA MO>KHOCT~ AOO CKOnJE 
<l>HHaHCHCKH H3BeWTaH 33 rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

30 TeKOBHH H OAflO>KeHH ,D,aHO'IHH cpe,D,CTBa H o6epCKH (npo,t1,011>Kyea) 

6 Henpu3HaeHu oonoJKeHu oaHO'IHu cpeocmea 

BO unjaou OeHapu 

AaHO'IHlll 3ary6111 

AaHO'IHlll KpeAHTlll 

BKynHo HenpH3HaeHH OAflO>KeHH .a.aHO'IHH cpep,cTea 

TeKOBHa fOAlllHa 2015 
npeTXOAHa fOAlllHa 

2014 

-
-
-

30 TeKOBHlll 11 OAflO>KeH111 .a.aHO"IHH cpe.a.cTea 111 06epcK111 (npo.a.on>Kyea) 
6 YcoanacyeaH>e Ha oeuJKeH>ama Ha oono)f(eHume oaHO'IHU cpeocmea u oono)f(eHume oaHO'IHU o6epcKu eo meKom Ha 
aoouHama 

Cocroj6a Ha 1 611111aHCOT Ha KanHTailOT Cocroj6a Ha 31 
Bo unjaou oeHapu 1----~ ,. a_H_.iV_•a...._0111 __ 1--_ _.v~1c_n_e_x __ +-------11--~A~e_K_e_M_B~1p_1111_--1 

npemXOOHa 200UHa 2014 

Aep111BaTH11 cpeACTBa 'f}'BaH11 3a ynpaByBatt.e co p1113111K 

KpeA111rn Ha 111 no6apyBatt.a OA 6aHKlll 

KpeAlllTlll Ha Ill no6apyeatt.a OA APYrlll KOMlllTeHTlll 

B!lO>K}'Batba BO xapTllllll OA BpeAHOCT 

HeMaTep111janH111 cpeACTea 

HeABlll>KHOCTlll 111 onpeMa 

OCTaHarn no6apyeatt.a 

Aep111BaTH111 06BpcK111 'f}'BaH111 3a ynpaByBatt.e co p1113111K 

OCTaHaTlll 06BpCKlll 
He111cKop111creH111 AaHO'IHlll 3ary6111 111 He111cKop111cTeH111 AaHO'IHlll 
KpeAlllTlll 

OcTaHaTo 
Bno>K}'eatt.a BO ¢111HaHc111cK111Te cpeACTBa pacnonolK!1111e111 3a 
npoAa>K6a 

3aWTl!ITa OA p1!13111K OA naplll'IHlllTe TeKOBlll 
BKynHo np1113HaeH111 OAflO>KeH111 p,aHO"IHH 
cpe,t1,cTea/06epcK11 

meKOeHa aoouHa 2015 

Aep111eaTH111 cpeACTBa 'f}'BaH111 3a ynpaByBatt.e co p1113111K 

KpeAHTlll Ha 111 no6apyBatt.a OA 6aHKlll 

KpeAlllTlll Ha Ill no6apyeatt.a OA APYrlll KOMl!ITeHTlll 

BnO>K}'Batt.a BO xapTllllll OA epeAHOCT 

HeMaTep111janH111 cpeACTBa 

HeABlll>KHOCTlll 111 onpeMa 

OcTaHaT111 no6apyeatt.a 

Aep111eaTH111 06BpcK111 4yeaH111 3a ynpaeyBatt.e co p1113111K 

OcTaHaT111 o6BpCKlll 
He111cKop111creH111 AaHO'IHlll 3ary6111 111 He111cKop111CTeH111 AaHO'IHlll 
KpeAlllTlll 

OcTaHaTo 
Bno>K}'Batt.a BO ¢111HaHc111cK111Te cpeACTBa pacno11olK!1111e111 3a 
npoAa>K6a 

3aWT111Ta OA p1113111K OA nap111YH111Te TeKoe111 
BKynHo np1113HaeH111 OAflO>KeHH p,aHO"IHlll 
cpe,t1,cTea/06epcK111 
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WTE,Q~flH~LIA MO>KHOCH1 ,QOO CKOnJE 
<?>HH3HCHCKH H3BeWT3H 33 rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBPH 2015 roAHHa 

(cume U3HOCU ce UCKa)KaHU 80 unjaou MK.a, OOKOflKY nouHaKy Hee Ha3Hal./eHO) 

31 HeTeKOBHH cpeACTea KOH ce 'tyeaaT 3a npoAa>K6a H rpyna 3a OTyfyeatt>e 

A HemeKoBHU cpeocmea Kou ce 'lyeaam 3a npo<'Ja)l(6a 

80 uniaou oeHaou 

HeMarep111janH111 cpeAcrea 
HeAB"1>KHocrn 111 onpeMa 
BKYnHo HeTeKOBHH cpeACTBa KOH ce 'tyeaaT 3a npoAa>K6a 

5 rpyna 3a omyfyealbe 

lpyna Ha cpeocmea 3a omyfyeafbe 

<l>111HaHCll1CK"1 cpeACTBa 
HeMarep111janH1-1 cpeACTea 
HeAB"1>KHocr111 1-1 onpeMa 
Bno>Kyeafba so np1-1Apy>KeH111re Apywrea 
no6apyeal-ba 3a AaHOK Ha A06111BKa 
OcraHarn cpeACTea 
BKynHo zpyna Ha cpeocmea 3a omyfy8afbe 

068pcKu oupeKmHo no8p3aHu co zpynama Ha cpeocmea 3a 
omyfy8afbe 

<l>111HaHC"1CKll1 o6epcKll1 
noce6Ha pe3epea 
06epcK111 3a AaHOK Ha A061-1eKa 
OcrnHarn 06epcK111 
BKynHO o6epCKU oupeKmHO noep38HU co zpynama Ha cpeocm8a 3a 
omyfy8afbe 

5 ,406ueKaf(3a2y6a) npu3HaeHa oo npo<'Ja)l(6ama Ha cpeocmeama 
Kou ce 'lyeaam 3a npo<'Ja)l(6a u 2pyna 3a omyfyealbe 

Ao61-1eKa/(3ary6a) npi.13HaeHa OA npoAa>K6ara Ha cpeAcreara Ko111 ce 
Yyeaar 3a npoAa>K6a 1-1 rpyna 3a orytyeafbe 

TeKOBHa npeTXOAHa 
fOA111Ha 2015 fOA111Ha 2014 

- -
- -
- -

80 unjaou oeHaou 
reKOBHa npeTXOAHa 

rOA"1Ha 2015 rOA"1Ha 2014 

- -
- -
- -
- -
- -
- -
- -

- -
- -
- -
- -

- -

eo unjaou oeHapu 
TeKOBHa npeTXOAHa 

fOA111Ha 2015 rOA111Ha 2014 

- -
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WTEA1r1I1Hlr1UA MO>KHOCTllt AOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 ,QeKeMBPM 2015 rO,QMHa 
(cume U3Hocu ce ucKa)l(aHu 80 unjaou MKI/, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

32 06epcKM Ja Tpryeatbe 
80 un}aou oeHapu 

JJeno3Umu Ha 6aHKU 
TeKOBHll1 cMeTKll1, Aeno3111rn no B111Ayaa11:>e 111 Aeno3111rn npeKy HOK 
OpoYeH111 Aeno3111rn 
OcraHarn Aeno3111rn 

/Jen03UmU Ha opyeu KOMUmeHmU 
TeKOBH111 cMeTK111, AenoJ111rn no Bll1AYBa11:>e 111 Aeno3111rn npeKy HOK 
OpoYeH111 Aeno3111rn 
OcraHarn Aeno3111rn 

t13oaoeHu oon)l(HLJl./KU xapmuu oo 8peoHocm 
~HcrpyMeHrn Ha naJapor Ha nap111 
Ceprncp111Karn Ja Aeno3111r 
~3AaAeH111 o6ap3Hll1L.1111 
OcraHaro 

OcmaHamu cjJuHaHcucKu o68pcKu 

JJepu8amu 3a mpay8afbe 
,Qoroaop111 3aa111cH111 OA npoMeHara Ha KaMaTHara cTanKa 
,Qoroaop111 Ja0111cH111 OA npoMeHara Ha KypcoT 
,Qorosop111 3a0111cH111 OA npoMeHaTa Ha 4eHara Ha xaprn111Te OA 

speAHOCT 
,Qpyrn AOrosop111 K0111 rn 111cno11Hysaar Kp111rep111yM111re Ha MCC 39 

BKYnHo o6epcKM Ja Tpryeatbe 

TeKOBHa 
roA111Ha 2015 

npeTXOAHa 
rOA111Ha 2014 

- -
- -
- -
- -

- -
- -
- -
- -

- -
- -
- -
- -
- -
- -

- -

- -

- -

- -
- -
- -
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WTEAIAilHIAUA MO>KHOCT"1 AOO CKOnJE 
<l>MH3HCMCKM M3BewTaM 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume u3Hocu ce ucKa>KaHu eo unjaou MKIJ, ooKonKy nouHaKy Hee Ha3Hal/eHo) 

33 <l>MHaHCMCKM o6epCKM no o6jeKTMBHa epeAHOCT npeKy 6MI13HCOT Ha ycnex onpeAelleHM KaKO TaKBM 
npM no<1eTHOTO npM3Haeatbe 

eo uniaou oeHapu 

TeKOBHa rDAl!lHa 2015 npeTXOAHa rOAl!lHa 2014 

AOrosopHa CerawHa AOrosopHa 
CerawHa speAHOCT, CMeTKOBOACT speAHOCT, 

CMeTKOBOACTBeHa nnanmsa Ha seHa nnaTn111sa Ha 

,[Jeno3umu Ha 6aHKU 
TeKoBHlll cMeTKl!l, Aeno3111rn no 

s111AysaH>e 111 Aeno3111rn npeKy HOK 
Opo4eH111 Aeno311lTl!l 
OcTaHarn Aeno3111rn 

,[Jen03UmU Ha iJpyau KOMUmeHmU 
TeKOBHlll cMeTKlll , Aeno31!lTl!l no 

BlllAyBaH>e 111 Aeno3111rn npeKY HOK 
Opo4eHlll Aeno3111rn 
OcTaHarn Aeno3111rn 

t13oaoeHu oon>KHUl/KU xapmuu oo 
epeOHOCm 

111HcTpyMeHrn Ha na3apoT Ha nap111 
Ceprn¢111Karn 3a Aeno311lT 
ll13AaAeHlll06Bp3Hlll~lll 

OcrnHaTO 

Cy6opouHupaHu o6epcKu 
OcmaHamu cpuHaHcucKu o6epcKu 

BKYnHo <j>MHaHCMCKM o6epcKM no 
o6jeKTHBHa epeAHOCT 
npeKy 6MnaHcoT Ha ycnex, 
onpeAelleHM K3KO TaKBM npM 
no"leTHOTO npM3Haeatbe 

speAHOCT 

-
-
-
-

-
-
-
-

-
-
-
-
-

-

-

-

AOCTacysaH>e speAHOCT AOCTacysaH>e 

- - -
- - -
- - -
- - -

- - -
- - -
- - -
- - -

- - -
- - -
- - -
- - -
- - -

- - -
- - -

- - -
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WTEA"1I1H"11...lA MO>KHOCTLll AOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha11eHo) 

34Aeno3MTM 
34.1 Aeno3MTM Ha 6aHKM 

80 uniaou oeHaou 
TeKOBHa rQA"'1Ha 2015 noeTXOAHa rOA"'1Ha 2014 

TeKOBH"'1 cMeTK"'1 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

Aeno3"'1rn no B"'1AYBaH>e 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

Opo4eH"'1 Aeno3"'1rn 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

OrpaH"'14eH"'1 Aeno3"'1rn 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

0cTaHaT"'1 Aeno3"'1rn 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

06spCK"'1 Bp3 OCHOBa Ha KaMarn 3a 

Aeno3"'1rn 

AOMaWH"'1 6aHK"'1 

CTpaHCK"'1 6aHK"'1 

TeKOBHa AOCTacaHOCT 

BKynHo AenoJMTM Ha 6aHKM 

KP8TKOP04H"'1 

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

-
-
-
-
-

AOilrOP04H "'1 KPaTKOP04H"'1 AO!lroP04H"'1 

- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -

- - -
- - -
- - -
- - -
- - -
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WTE,Q"1JlH"1LtA MO>KHOCTl.1 ,QOO CKOnJE 
4>HHaHCHCKH H3BeWTaH 3a rOAHHaTa Koja Jaepwyea Ha 31 AeKeMBPH 2015 rOAHHa 

(cume U3HOCU ce UCK8>K8HU eo unjaau MK,[/, OOKOnKy nouHaKy Hee H83H81.J8HO) 

34 Aeno311r11 (nPOAOn>tcyea) 

34.2 Aeno311r11 Ha APYrM tcoM11TeHr11 eo unjaau aeHapu 
TeKOBHa roAMHa 2015 nperxo,11tta ro,1111Ha 2014 

He¢11HaHc11cK11 APYWTBa 

TeKOBH11 CMeTK11 

.Qeno311r11 no e11Ayea1t>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 Aeno311r11 

OcraHar11 Aeno311r11 

06epCKl1 BP3 OCHOBa Ha KaMaTl1 3a Aen0311Tl1 

.Qp>t<aea 

TeKOBH11 CMeTKl1 

.Qeno311r11 no BMAYBatt>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 Aeno311r11 

OcraHar11 Aeno311r11 

06epCKl1 Bp3 OCHOBa Ha KaMaTM Ja Aen0311Tl1 

Henpocp11rH11 11Hcr11ry41111 KOH MM CJly>t<aT Ha 
AOMaKMHCTBaTa 

TeKOBHl1 CMeTKl1 

,Qeno311r11 no BMAyeatt>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 Aeno311r11 

OcraHar11 ,11eno311r11 

06epCK11 Bp3 OCHOBa Ha KaMaTl1 3a Aen0311Tl1 

¢>11HaHc11cK11 APYWTBa, oceeH 6aHKl1 
TeKOBHM cMeTKM 

,Qeno311r11 no e11Ayea1t>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 Aeno311r11 

OcraHaT11 Aeno311r11 

06epCK11 Bp3 OCHOBa Ha KaMaTl1 Ja Aen0311Tl1 

,QoMaKMHCTBa 

TeKOBH11 cMeTKM 

,Qeno311r11 no BMAYBatt>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 AenoJ11r11 

OcraHar11 Aeno311r11 

06epCKl1 Bp3 OCHOBa Ha KaMaT11 Ja Aen0311Tl1 

Hepe311,11eHr11 , oceeH 6aHKl1 

TeKOBHl1 CMeTKl1 

,Qeno311r11 no BMAYBatt>e 

Opo4eH11 Aeno311r11 

OrpaH114eH11 Aeno311r11 

OcraHaT11 Aeno311r11 

06epcK11 ep3 ocHoea Ha KaMar11 Ja Aeno311r11 

TeKOBHa ,11ocracaHoCT 

BtcynHo Aeno311r11 Ha APYrM KOM11reHr11 

KOaTK0004Hl1 

-
-
-
-
-
-
-

-
-
-

-
-
-
-

-
-

-
-

-
-
-

-
-
-

-
-
-
-

-
20.409 

140.817 

122 

-
10.160 

171 .508 

-
-
-
-

-
-

182.271 

353.779 

AOnrop04Hl1 KOaTKOP04Hl1 AOnrOp04Hl1 

- - -
- - -
- - -
- - -
- - -
- - -
- - -

- - -
- - -
- - -
- - -
- - -
- - -
- - -

- - -
- - -
- - -
- - -
- - -
- - -
- - -

- - -

- - -
- - -
- - -
- - -
- - -
- - -

- - -
- 24.638 -

446.159 216.930 428.849 

23.009 95 25.331 

- - -
- 11.890 -

469.168 253.553 454.1 80 

- - -
- - -
- - -
- - -
- - -
- - -

{182.271) 164.1 66 (164.166) 

286.897 417.719 290.014 
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WTE,Qll1IlHll1l..lA MO>KHOCT111.QOO CKOnJE 
<!>HHaHCHCKH H3BeWTaH 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MKJJ, aoKonKy nouHaKy Hee H83Hal.ieHo) 

35 ll13AaAeHH AOfl>KHH ... KM xapTMM OA epeAHOCT 
eo unjaau aeHapu 

V1HcTpyMeHrn Ha na3apoT Ha nap111 
Ceprncp111Karn 3a Aeno3111T 
V13AaAeHll1 o6Bp3Hll1~111 
OcrnHaTO 
06spCKll1 Bp3 OCHOBa Ha KaMarn 3a 1113AaAeHll1 xaprn111 OA speAHOCT 
BKYnHo H3AaAeHH AOfl>KHH ... KH xapTHH OA epeAHOCT 

TeKOBHa 
f0All1Ha 2015 

-
-
-
-
-
-

npeTXOAHa 
rDAlllHa 2014 

-
-
-
-
-
-
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WTE,QlllflH11'1LtA MO>KHOCTll'1 ,QOO CKOnJE 
<l>HH3HCHCKM MJeewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MJ(IJ, OOKOflKY nouHaKy Hee H83H81./eHO) 

36 06epCKH no KpeAHTH 

A CmpyKmypa Ha o6epcKume no Kpeoumu cnopeo euoom Ha o6epcKama u ceKmopom Ha oaeamenom 

so uniaou oeHaJJu 
T0KOBHa rOAlllHa 2015 noencop.Ha rop.111Ha 2014 

6aHKlll 

Pe3111p.eHT111 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06epCKlll BP3 OCHOBa Ha KaMaTlll 

Hepe3111p.eHT111 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06epCKlll Bp3 OCHOBa Ha KaMaTlll 

Hecj)111HaHc111cK111 .a.pyurrea 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06epCKlll Bp3 OCHOBa Ha KaMaTlll 

,Qp>t<aea 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06BpCKlll ep3 OCHOBa Ha KaMarn 
Henpocj)111THlll 111HcT111-ry4111111 Ko111 111M cny>t<aT Ha 
AOMaKlllHCTBaTa 

06BpCKlll no Kpep.111T111 

06epCKlll Bp3 OCHOBa Ha KaMaTlll 

¢>111HaHc111cK111 p.pywrea, oceeH 6aHKlll 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06BpCKlll ep3 OCHOBa Ha KaMaTlll 

Hepe3111A0HTlll , OCBeH 6aHKlll 

Hecj)111HaHc111cK111 APYWTBa 

06epcK111 no Kpep.111T111 

Peno-TpaHcaK4111111 

06BpCKlll Bp3 OCHOBa Ha KaMaTlll 

,Qp>t<aea 

06epcK111 no KpeA111T111 

Peno-TpaHcaK4111111 

06BpCKlll Bp3 OCHOBa Ha KaMarn 
Henpo¢111TH111 lllHCT111Ty4111111 KOlll lllM cny>t<aT Ha 
AOMaKlllHCTBaTa 

06epcK111 no KPeA lllTlll 

Peno-TpaHcaK4111111 

06epCKlll BP3 OCHOBa Ha KaMaTlll 

¢>111HaHClllCK111 p.pyurrea, oceeH 6aHKlll 

06epCKlll no Kpep.111T111 

Peno-TpaHcaK4111111 

06epCKlll ep3 OCHOBa Ha KaMaTlll 

.QoMaKlllHCTBa 

06epcK111 no KP0AlllTlll 

06epCKlll Bp3 OCHOBa Ha KaMaTlll 

TeKOBHa AOCTaCHOCT 

BKYnHo o6epcKH no KpeAHTH 

KpaTKOP04Hlll 

-

2.527 

-
-
-

-
-
-

-
-
-

-
-

-
-
-

-
-
-

-
-
-

-
-
-

-
-
-

-
-

222.811 

225.338 

AOnrop04Hlll KOaTKOP04Hlll .a.onropo4Hlll 

504.617 - 646.453 

- 4.368 -

- - -
- - -

- - -

- - -
- - -
- - -

- - -
- - -

- - -

- - -

- - -

- - -
- - -
- - -

- - -
- - -
- - -

- - -
- - -

- - -

- - -
- - -
- - -

- - -
- - -
- - -

- - -
- - -

(222.811) 318.357 (318.357) 

281 .806 322.725 328.096 
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WTE.QlllflHlllUA MO>KHOCTlll .QOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal./eHo) 

36 06epCKM no KpeAMTM (npOAOn>tcyea) 

15 06epcKu no Kpeoumu cnopeo Kpeoumooaeamenom 

eo uniaou oeHapu 
TeKOBHa rOA111Ha 2015 npeTXOAHa fOAll1Ha 2014 

ooMawHu u3eopu: 
Hn6 T6 - M111H111cTepcTso aa 
cp1!1H8HCll1111 -31(,Qct> 
Hn 6 T6 - Xa6111TaT 
MaKeAOH111ja 
Hn6 Tyi-yHcKa 6aHKa 
Hn6 T6 - MPct>n 
M6nP - Kct>B 
L1En - Pecn0Hca6111n111rn 

cmpaHcKu u3eopu: 

T eKOBHa AOCTaCHOCT 

BKYnHo o6epcKM no KpeAMTM 

KP8TKOP04Hll1 

36 

269 
186 

1.021 
9 

1.006 
2.527 

-
222.811 

225.338 

AonropoYHl!l KP8TKOP04Hll1 AOI1ropoYH111 

28.403 39 33.559 

12.304 2.628 62.257 
128.231 206 125.980 
184.772 1.007 178.885 
123.189 - 122.963 

27.718 488 122.809 
504.617 4.368 646.453 

- - -
(222.811) 318.357 (318.357) 

281.806 322.725 328.096 

WTeA11111H1114a Mo>KHOCTlll BO 2015 roA111Ha 111aBpw111 AOno11Ha Ha KpeAll1THll1Te 111aBop111 OA Bei<e 
nocrne4Kll1 KpeA111TOp111 - Hn6 TyTyHcKa 6aHKa, Kct>B 111 Xa6111TaT. KpeA111TH111Te 1113Bop111 OA 
Hn6 TyTyHcKa 6aHKa ce 06e36eAeH111 co cneAHaTa rapaH4111ja : AeI10BHll1 npocrnp111 Bo 
concTBeHocT Ha WTeAll1I1H1114a Mo>KHOCTlll (6e11ewKa 29), Ae110BeH npocrnp BO concTBeHocT 
Ha noBp3aHo 111114e UEn Mo>KHOCTlll 111 ocTaHarn 111HcTpyMeHrn {MeH1114111, MeHll14Hll1 1113j aB111 111 
Ap.). 

tJ,o KpajoT Ha 2023 rOA111Ha (2014: AO KpajoT Ha 2019 rDA111Ha), 4e110CHO AOCneBaaT 
aKTll1BHll1Te KpeA111THll1 I1111Hll1111 KOll1 ce Ha npece4eH AaTyM 31.12.2015 rOA111Ha. Om11aTaTa Ha 
KpeAll1THll1Te o6BpCKll1 ce BpWll1 peAOBHO, comaCHO AOrDBOpeHll1Te AaTyM111 Ha AOCneBal-be. 

KpeAll1TH111Te 11111H111111 Ko111 TeKOBHO rn Kop111crn WTeA11111H1114aTa ce Ae11 co cp111KCH111 111 AeI1 co 
npoMeHJ1111Bll1 KaMaTHll1 CTanKll1. ct>111KCHll1Te KaMaTHll1 CTanKll1 ce AB111>KaT BO oncer OA 1 % AO 
6,50% rOA111WHO 3a 2015 (BO oncer OA 1 AO 7,51 % 3a 2014 rDA111Ha). npoMeHJ1111Bll1Te 
KaMaTHll1 cTanK111 ce noBp3aH111 co cTanKaTa Ha EYPlt160P 111 Hll1BHaTa B111c111Ha 3aB111c111 OA 
B111c111HaTa Ha EYPlt160P crnnKaTa Ha npece4Hll10T AaTyM Ha AOcneBal-be Ha 06BpcK111Te no 
K8M8Tll1. 
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WTEA111flH111UA MO>KHOCTll1 AOO CKOnJE 
Cl>MHaHCMCKM MJeewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU eo unjaou MKIJ, OOKOnKy nOUH8KY Hee H83Hal../eHo) 

37 Cy6opAMHMpaHM o6epcKM 

eo unjaou oeHapu 

06epcKu no cy6opouHupaHu oeno3Umu 
Ot5spCKi.1 Bp3 OCHOBa Ha KaMarn 

06epcKu no cy6opouHupaHu Kpeoumu 
0t5BpCKi.1 Bp3 OCHOBa Ha KaMarn 

06epcKu no cy6opouHupaHu u3oaoeHu oomKHUl../Ku xapmuu oo 
epeOHOCm 
0t5BpCKi.1 Bp3 OCHOBa Ha KaMarn 

BKYnHo cy6opAMHMpaHM o6epcKM 

TeKOBHa 

roA1-1Ha 2015 

-

-

-

-

-

npeTXOAHa 

roA1-1Ha 2014 

-

-

-

-

-
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WTE,Q~flH~UA MO>KHOCT~ ,QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBPM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha1.1eHo) 

38 noce6Ha pe3epea M pe3epeMpatba 

eo unjaou oeHapu 

CocToj6a Ha 1 jaHyapM 2014 
(npeTXOAHa rOAMHa) 
AOnOJ1Hi.1TeJ1Hi.1 pe3epBi.1pa1-ba BO TeKOT 
Ha rOA"1HaTa 
(i.1CKOpi.1CTeHi.1 pe3epBi.1pal-ba BO TeKOT Ha 
rOA"1HaTa) 
(oc11060AyBal-be Ha pe3epe111pal-baTa eo 
TeKOT Ha rOA"1HaTa) 

CocTOj6a Ha 31 AeKeMepM 2014 
(npeTXOAHa roAMHa) 

CocTOj6a Ha 1 jaHyapM 2015 (TeKOeHa 
rOAMHa) 
AOnOJ1Hi.1TeJ1Hi.1 pe3epBi.1pal-ba BO TeKOT 
Ha rOA"1HaTa 
(i.1CKOpi.1CTeHi.1 pe3epB111pa1-ba BO TeKOT Ha 
rOA"1HaTa) 
(oc11060Ayeal-be Ha pe3epe111pal-baTa BO 
TeKOT Ha roAi.1HaTa) 

CocTOj6a Ha 31 AeKeMepM 2015 
(TeKOBHa roAMHa) 

noce6Ha 
pe3epea 3a 

BOH6"1J1aHCH"1 
KPeA"1TH"1 

"13J10>KeHOCT"1 

-

-

-

-

-

-

-

-

-

-

Pe3epB111pa 
1-ba 3a 

Pe3epB111pal-ba 
noTeHL1111ja11 

3a neH3"1"1Te 111 H"1Te 
o6BpCK"1 Bp3 3a APYri.1 

Kop111crn 3a 
OCHOBa Ha 

Bpa6oreH111Te 
CYACKi.1 

cnopoe111 

- 532 

- 201 

- -

- (58) 

- 675 

- 675 

- 114 

- (82) 

- ( 11) 

- 696 

Pe3epe111pal-ba Pe3epB111pal-ba 
3a 3a OcTaHaT111 

BKYnHo n pecTpyKTyp111 pa HenoBOJ1Hi.1Te pe3epB111pal-ba 
1-beTO AOrOBOpi.1 

- - - 532 

- - - 201 

- - - -
- - - (58) 

- - - 675 

- - - 675 

- - - 114 

- - - (82) 

- - - (11) 

- - - 696 
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WTEA"1flH"1UA MO>KHOCT"1 AOO CKOnJE 

4>MHaHCMCKM MJBewTaM Ja rOAMHaTa Koja Jaepwyea Ha 31 AeKeMBPM 2015 rOAMHa 
(cume U3Hocu ce ucKa>KaHu 80 unjaou MK/J, ooKonKy nouHaKy Hee H83Ha1.1eHo) 

39 OcTaHaTM o6epcKM 
80 unjaou oeHapu 

06BpCKlll KOH .Q06asysa4111Te 
.Qo6111eH111 asaHc111 
06BpCKlll 3a npOBllt311tlllTe lit Ha,QOMeCTlltTe 
npecMeTaHllt TpOW04111 
Pa3rpaH11tYeH111 np111xo.1:1111 0.1:1 npeTXO.QHa ro.1:1111Ha 
KpaTKopoYHllt 06spcK111 KOH spa60TeH11tTe 
KpaTKopoYHllt 06spcK11t 3a Kop111crnTe Ha spa6oTeHlllTe 

OcTaHaTo 
(06spcK111Te KOlll npeTcTasysaaT nosei<e 0.1:110% 0.1:1 BKynH111Te 
OCTaHaTllt o6BpCKlll) 

np111MeHlll aBaHCllt 
.Qpyr111 06BpCKlll Bp3 APYrlll OCHOBl!t 

.Qpyr111 OCTaHaTllt o6spCKlll 

(OCTaHaTllt o6BpCKlll KOlll He npeTCTaByBaaT nosei<e OA 10% OA 
BKynHlllTe OCTaHaTllt o6BpCKlll) 
BKynHo ocTaHaTM o6epcKM 

TeKOBHa 
ro.1:1111Ha 2015 

1.066 
2.060 

-

626 
892 

-
-

25.028 
1.270 

-
30.942 

npeTXO,QHa 
ro.1:1111Ha 2014 

492 
1.380 

-
918 

1.225 
-
-

25.410 
1.450 

-
30.875 
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WTE,Ql-111Hl-11.4A MO>KHOCTl-1 ,QOO CKOnJE 
<l>111HaHClllCKlll 1113BewTalll 3a rOAlllHaTa KOja 3aepwyea Ha 31 AeKeMep111 2015 rOAlllHa 

(cume U3Hocu ce ucKa)l(aHu BO unjaou Ml(IJ, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

40 3anuwaH Kanuman 

A 3anuwaH Kanuman 

BO oeHapu 6poj Ha U30aOeHU aKl.WU 
HoM1t1HanHa BpeAHOCT no HeOTKynn1t1Bt.1 

aKL11t1ia 06t.1YHt.1 aKl.lltlt.1 np1t1op1t1TeTH1t1 aKL11t11t1 
06t.1YHt.1 HeOTKynn1t1Bt.1 TeKOBHa npeTXOAHa TeKOBHa npeTXOAHa 

Cocroj6a Ha 1 jaHyap1t1 -
L1eflOCHO nnaTeHt.1 
3an1t1WaH1t1 aKl.lt.1t.1 BO 
TeKOT Ha roA1t1HaTa 
Pean1t1JaL11t1ja Ha onL11t11t1Te 
Ha aKL11t11t1 
noAen6a/oKpynHyBatbe 
Ha HOMt.1HanHaTa 
BpeAHOCT Ha aKL11t1ja 
OcTaHarn npoMeH1t1 BO 
TeKOT Ha roA1t1HaTa ( 
HaBeAeTe AeTanHo) 
CocToj6a Ha 31 
AeKeMep111 - l4enocHo 
nnaTeH111 

aKl.lltlt.1 

-

-

-

-

-

-

np1t1op1t1TeTH1t1 roA1t1Ha 
aKL11<11t1 2015 

- -

- -

- -

- -

- -

- -

roA1t1Ha rOAt.1Ha rOAL-IHa 
2014 2015 2014 

- - -

- - -

- - -

- - -

- - -

- - -

BO uniaou oeHapu 
BKynHo 3an1t1waH 

Kan1t1Tan 
TeKOBHa npeTXOA 
roA1<1Ha Ha 
2015 rQAL-IHa 

2014 

300.152 300.152 

- -

- -

- -

- -

300.152 300.152 
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WTE,QlllJlHlllL.tA MO>KHOCTlll ,QOO CKOnJE 
4>111HaHClllCKM M3BeWTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMep111 2015 rOAHHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou MK.a. ooKonKy nouHaKy Hee H83H81./eHo) 

40 3anuwaH Kanuman (npooonJKyaa) 
s IJueuoeHou 
5.1 06jaeeHu oueuoeHou u nnameHu ouauoeHou oo cmpaHa Ha 6aHKama 

80 uniadu deHapu 
TeKOBHa roA1<1Ha npeTXOAHa 

2015 rOAi.1Ha 2014 

3.002 3.520 

,Qi.1Bi.1AeHAa no 06i.1YHa aKL11<1ja 

,Q1<1B1<1AeHAa no np1<1op1<1Terna aK1..11<1ja 

80 unjadu deHapu 
TeKOBHa roAi.1Ha npeTXOAHa 

2015 roA1<1Ha 2014 

-
-

5.2 06jaaeHu oueuoeHou no oeHom Ha 6unaHcom Ha cocmoj6a (He ce npuKaJKaHu o6epcKu 3a 
oueuoeHou eo 6unaHcom Ha cocmoj6a) 

,Q1<1B1<1AeHAa no 061<1YHa aKL11<1ja 
,Q1<1B1<1AeH.Qa no np1<1op1<1Terna aK1..11<1ja 

80 unjaou oeHapu 
TeKOBHa roAi.1Ha npeTXOAHa 

2015 rOAi.1Ha 2014 

-

80 unjaou deHapu 
TeKOBHa rOAi.1Ha npeTXO,QHa 

2015 roA1<1Ha 2014 

-
-

5 AKquoHepu 'luja concmeeHocm HaoMuHyea 5% oo aKquume co npaeo Ha enac 

80 unjaou oeHapu 80% 

TeKOBHa rOAi.1Ha npeTXOAHa TeKOBHa npeTXO,QHa 
2015 rOAi.1Ha 2014 rO,Qi.1Ha 2015 rOAi.1Ha 2014 

3an1<1waH 3an1<1waH Kan1<1Tan 
lllMe Ha aK141<10HepoT Kan1<1Tan (HOMi.1Ha!lHa npaso Ha mac npaso Ha mac 

(HOMi.1Ha!lHa speAHOCT) 
BPeAHOCT) 

- - -
BKYnHO - - -

Man'14HaTa opraHll'13a4ll'lja 11'1 eAll'IHCTBeH COAPy>KHll'IK Ha WTeAll'lflHll'14aTa e WeHTap 3a 
eAyKa4ll'lja 11'1 npernpll'leMHll'IWTBO Mo>t<Hocrn, napTHep - opraHll'138411'1ja Ha Opportunity 
International. 
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WTE.QlflllHlflLtA MO>KHOCTlfl .QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa Koja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hacu ce ucKa>KaHu ea unjaou MK.a, oaKanKy nauHaKy Hee Ha3Ha'leHa) 

41 3apa6omKa no aKu,uja 
A OcHOBHa 3apa6omKa no aKu,uja 

Hema oa6UeKa Kaja UM npunafa Ha UMamenume Ha a6U'IHU aK4UU 
HeTO A06111BKa 3a roA111HaTa 
(A111B111AeHAa 3a HeOTKynm1Bll1 np111op111TeTHll1 aKLl111111) 

KopeKLlll1111 Ha HeTO A06111BKaTa Koja 111M np111nara Ha 111MaTen111Te Ha 
061114Hll1 aKLlll1111 
BpeAHOCT Ha eM111T111paH111 aKL1111111 
BpeAHOCT Ha noBneYeH111 aKLlll1111 
BpeAHOCT Ha A111B111AeHAa 111cnnaTeHa BO aKLl111111 
HeTO A06MBKa Koja MM npMnafa Ha MMaTe/lMTe Ha o6M'fHM aKl(MM 

naHoepupaH npocel/eH 6poj Ha a6ul/Hume aK4uu 
1113AaAeHll1 061114Hll1 aKLlll1111 Ha 1 jaHyap111 

EcpeKT111 OA npoMeH111Te Ha 6pojoT Ha 06111YHll1Te aKLlll1111 Bo TeKOT Ha 
fOAll1HaTa 
EcpeKT OA KOHBep3111ja Ha HeOTKynI1111Bll1 np111op111TeTHll1 BO 061114Hll1 aKLll/1111 
EcpeKT Ha np0Aa>1<6a Ha concTBeH111 aKLlll1111 Ha na3apoT 

noHoepupaH npoce'leH 6poj Ha o6u'IHume aKu,uu Ha 31 oeKeMepu 
OCHOBHa 3apa6oTKa no aKt.tMja (BO AeHapM) 

15 Pa3eooHema 3apa6omKa no aKu,uja 

Hemo 006UeKa KOja UM npunafa Ha UMamenume Ha 06U'IHU aK4UU 
pa3eOoHema 
HeTO A061!1BKa 3a roA111HaTa Koja 111M np111nal'a Ha 111MaTen111Te Ha 06111YH111 
aKLl111111(pa3BOAHaTa) 

KopeKLlll1111 Ha HeTO A061!1BKaTa KOja 111M np111nal'a Ha 111MaTeJ1111Te Ha 
061!14Hll1 aKLlll1111 
A111s111AeHAa Ha np111op111TeTH111 aKLlll1111 KOHBepT111paH111 so 06111YH111 aKL1111111 
np111XOA OA pean1113111paH111 Onllll1111 
BpeAHOCT Ha OTKyneHll1 conCTBeHl!1 aKLlll1111 

HeTO A06MBKa KOja MM npMnafa Ha MMaTellMTe Ha o6M'fHM aKLtMM 
(pa3BOAHeTa) 

naHoepupaH npace'leH 6paj Ha a6u'IHume aK4uu (pa3eooHema) 
1113AaAeHll1 061114Hll1 aKLll/1111 Ha 1 jaHyap111 
EcpeKT OA 1113AaBaH>eTO Ha noTeHL1111janH111Te 06111YH111 aKLlll1111 

noHoepupaH npoce'leH 6poj Ha o6u'IHUme aKu,uu (pa3eooHemu) 
Ha 31 CJeKeMepU 
Pa3BOAHeTa 3apa60TKa no aKt.tMja (eo AeHapM) 

eo unjaou oeHapu 

TeKOBHa rDA111Ha npeTXOAHa 
2015 rDA111Ha 2014 

-
-

-
-
-
-

6paj Ha aK4uu 

TeKOBHa fOA111Ha npeTXOAHa 
2015 rDA111Ha 2014 

-

-
-
-

-
-

ea uniaou oeHapu 

TeKOBHa rDA111Ha npeTXOAHa 
2015 rDA111Ha 2014 

-

-
-
-
-

-
Epaj Ha aK4uu 

TeKOBHa fOA111Ha npeTXOAHa 
2015 fOAll1Ha 2014 

-
-

-
-
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WTEA"111H"1UA MO>KHOCTl.1 AOO CKOnJE 
<l>MH3HCMCKM M3BewTaM 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu 80 unjaou Ml(IJ, ooKonKy nouHaKy Hee Ha3Ha4eHo) 

42 noTeH1'Mja11HM o6epcKM M noTeH1'Mj311HM cpeACTBa 

42.1 noTeH1'MjaJ1HM o6epCKM 

80 unjaou oeHapu 

nnaTe>KHlll HenOKpllleHl!I rapaH~llllll 

BO AeHap111 

BO CTpaHCKa BanyTa 

BO AeHap111 co BaflYTHa KJlay3y11a 

Ll111H111A6eH111 HenoKp111eH111 rapaH~111111 

BO AeHap111 

BO CTpaHCKa BaflYTa 

BO AeHap111 co BaflYTHa Kllay3y11a 

HenoKp111eH111 aKpeA111rnB111 

Bo AeHap111 

BO cTpaHcKa BanYTa 

BO AeHap111 co BaflYTHa Kllay3y11a 

He111cKop111cTeH111 npe4eKopyBali>a no TeKOBHlll cMeTKlll 

He111cKop111crnH111 11111M111rn Ha KpeAl!ITHlll Kaprn4Klll 
npe3eMeHlll 06BpCKlll 3a KpeAl!ITl!lpal-be Ill Hel!ICKOpl!ICTeHl!I KpeAl!ITHlll 
Jll!IMlllTlll 
OcTaHarn HenoKp111eH111 noTeH~111ja11H111 06BpcK111 (noKp111eH111 111 
HenoKp111eH111) 

11'13AaAeH111 noKp111eH111 rapaH~111111 

noKpllleHlll aKpeAlllTlllBlll 

OcTaHarn noKp111eH111 noTeH~111janH111 06BpcK111 

BKynHo nomeHu,ujanHu o6apcKu npeo noce6Hama pe3epaa 

(noce6Ha pe3epBa) 

BKynHo noTeH1'Mja11HM o6epcKM HaManeHM 3a noce6HaTa pe3epea 

TeKOBHa rOAlllHa npeTXOAHa 
2015 fOAlllHa 2014 

-
-
-
-

-
-
-

-
-
-
-
-

-

-
-
-
-
-
-
-
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WTE,Q"111H"1UA MO>KHOCTl.1 ,QOO CKOnJE 
<l>HHaHCMCKM M3BeWTaM 3a rOAHHaTa Koja 3aepwyea Ha 31 AeKeMBPM 2015 rOAHHa 

( cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy He e H83Hal/eHo) 

42.2 noTeHL1HjanHM cpeACTBa 

eo unfaou oeHapu 

Haae,QeTe rn O.Q.QenHo no3HaYajH111Te noTeHu111janH111 cpe.QcTaa: 
He111cKop111cTeH111 o,Qo6peH111 paMKOBH111 peaona111Hr Kpe.Q111T n111M111rn 

BKYnHo noTeH1..1HjanHH cpeACTBa 

TeKOBHa f0,Qli1Ha 
2015 

-
-
-

npeTXO,QHa 
ro,Q111Ha 2014 
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WTE.Qlf1I1Hlf1UA MO>KHOCTf..1 .QOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rO,QMHaTa Koja 3aepwyea Ha 31 ,QeKeMBPM 2015 rO,QMHa 

(cume U3HOCU ce UCK8>K8HU BO unjaou MK.a, OOKOflKY nouHaKy Hee H83H81./eHO) 

43 Pa60TM BO MMe M 3a CMeTKa Ha TpeTM nM1"3 

eo uniaou oeHaf)u 

TeKOBHa rOAL-1Ha 2015 npeTXOAHa fOAl.1Ha 2014 

AAM1-1H1.1cTp1.1patbe Ha 
cpeACTBaTa BO l.1Me 1.1 3a CMeTKa 
Ha Tpern 111-11.~a 

Aeno31-1rn BO AeHap1-1 
Aeno31-1rn BO cTpaHcKa 

san)'Ta 
KpeA1.1rn BO A8Hap1.1 
Kpe,Q1.1rn BO cTpaHcKa 

Ban)'Ta 
Apyrn no6apyBatba BO 

AeHap1-1 
Apyrn no6apyBatba BO 

CTpaHCKa Bafl)'Ta 
YnpaByBatbe Ha cpeACTBaTa BO 
1<1Me 1.1 3a cMeTKa Ha Tpern 111.1~a 

Aeno31-1rn BO AeHap1-1 
Aeno31-1rn so cTpaHcKa 

Ban)'Ta 
KpeA1<1rn BO A8Hap1-1 
KpeAl.1rn BO CTpaHCKa 

Ban)'Ta 
Apyrn no6apyBali>a BO 

A8Hap1-1 
Apyrn no6apyBatba BO 

CTpaHCKa Bafl)'Ta 
CTapaTencK1-1 cMeTKl.1 
OcTaHarn 
BKynHo 

CpeACTBa 06BpCKl.1 

- -

- -
- -

- -

- -

- -

- -

- -
- -

- -

- -

- -
- -
- -
- -

Hern Hern 
no31.1~1.1ja CPeACTBa 06BPCKl.1 no31-1~1.1ia 

- - - -

- - - -
- - - -

- - - -

- - - -

- - - -

- - - -

- - - -
- - - -

- - - -

- - - -

- - - -
- - - -
- - - -
- - - -
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WTEALr1IlHLr1UA MO>KHOCTLr1 AOO CKOnJE 
<l>MH3HCMCKM M3BeWTaM 33 fOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Hal.feHo) 

44 TpaHcaK1.4uu co noep3aHume 
cm pa Hu 

A 5unaHc Ha cocmoj6a 

ao unjaau 
OeHapu 
CocToj6a Ha 31AeKeMep1112015 
(TeKOBHa rOAlllHa) 
CpeACTea 
TeKOBHlll cMeTKlll 
CpeACTea 3a TpryeaH>e 
KpeAlllTlll 111 no6apyeaH:.a 
X111noTeKapH111 KpeA111rn 
noTpowyeaYKlll KpeA11Tlil 
no6apyea1t:.a no ¢111HaHc111cK111 
flli13111Hf 
no6apyeaH:.a no ¢aKTop111Hr Iii 
¢op¢ernpa1t:.e 
OcTaHaT111 KpeA111rn 111 no6apyea1t:.a 
BnO>KYBaH:.a BO xapTllllllTe OA 
epeAHOCT 
{lllcnpaeKa Ha epeAHOCTa) 
OcTaHarn cpeACTBa 
BKynHo 
06epCKlll 
06epcK111 3a TpryeaH:.e 
Aeno3111rn 
ll13AaAeHlll xaprn111 OA epeAHOCT 
06epcK111 no KpeA111rn 
Cy6opA111H111paH111 06epcK111 
OcTaHarn 06epcK111 
BKynHo 

Man1YHO 
APYWTBO 

-
-
-
-
-

-

-
8.519 

-
(26) 

-
8.493 

-
-
-

28.724 
-
-

28.724 

noAPY>KHlll np111Apy>KeH 
PaKOBOAeH 

l..1111 111 APYWTea 
KaAap Ha 
6aHKaTa 

- - -
- - -
- - -

- - -
- - 822 

- - -

- - -
- - -

- - -
- - (8) 
- - -
- - 814 

- - -
- - 155 
- - -
- - -
- - -
- - -
- - 155 

OcTaHarn 
noep3aH111 BKynHo 

CTDaHlll 

- -
- -

- -
711 1.533 

- -

- -
2.364 10.883 

- -
(77) (111) 

- -
2.998 12.305 

- -
2.433 2.588 

- -
199.534 228.258 

- -
171 171 

203.144 231.017 
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WTE,Q~JlH~UA MO>KHOCT~ ,QOO CKOnJE 
4>111HaHCHCKlll H3BewTaH 33 rOAHHaTa KOja Jaepwyea Ha 31 AeKeMBplll 2015 rOAHHa 

(cume U3Hocu ce UCK8)1(8HU eo unjaau MK.a, aoKonKy nouHaKy Hee H83H81./eHo) 

44 TpaHcaKu.uu co noap3aHume cmpaHu (npooonJKyaa) 

noTeHL1HjanH111 o6epcKH 
Vl3AaAeH1o1rapaHu1o11o1 
V13AaAeH1o1 aKpe.Q1o1rns1o1 
OcTaHarn noTeHu1o1janH1o1 
06epcK1o1 
(noce6Ha pe3epsa) 
BKynHo 

noTeHL1HjanHH cpeACTBa 
np1o1MeH"1 rapaHU"1"1 
OcTaHarn noreHu1o1janH1o1 
cpeACTBa 
BKynHo 

eo unjaou oeHapu 
CocTOj6a Ha 31 AeKeMepH 
2014 (npeTXOAHa roAHHa) 

CpeACTea 
TeKOBH"1 cMeTK"1 
CpeAcrsa 3a rprysal-be 
KpeA1o1rn 1o1 no6apysal-ba 
X1o1noreKapH1o1 KpeA1o1rn 
norpowysa11 K1o1 KpeA1o1rn 
no6apyeal-ba no cp1o1HaHc1o1cK1o1 
f1"13"1Hf 
no6apysaH:>a no 
cpaKTop1o1Hr 1o1 cpopcpernpal-be 
OcraHarn Kpe.Q1o1rn 1o1 
no6apysaH:>a 
Bno>Kysal-ba so xaprn1o1re OA 
speAHOCT 
(VlcnpasKa Ha spe.QHocra) 
OcraHarn cpe.Qcrsa 
BKynHo 

MarnYHO 
APYWTBO 

-
-

-
-
-

-
-

-
-

MarnYHO 
APYWTBO 

-
-

-
-

-

-

9.905 

-
(40) 

-
9.865 

no.Qpy>1<H1o1 np1o1APY>K 
eH"1 

Ulll ADVWTBa 

- -
- -

- -
- -
- -

- -
- -

- -
- -

no.Qpy>1<H1o1 np111APY>K 
eH"1 

Ulll 
APYWTBa 

- -
- -

- -
- -

- -

- -

- -

- -
- -
- -
- -

PaKOBOAeH 
KaAap Ha 
6aHKara 

-
-

-
-
-

-
-

-
-

PaKOBOAeH 
KaAap Ha 
6aHKara 

-
-

-
950 

-

-

-

-
(8) 

-
942 

OcraHarn 
nosp3aH 111 BKYnHo 

CTPaH"1 

- -
- -

- -
- -
- -

- -
- -
- -
- -

OcraHarn 
nosp3aH1o1 BKYnHo 
CTpaHlll 

- -
- -

- -
995 1.945 

- -

- -

2.475 12.380 

- -
(39) (87) 

- -
3.431 14.238 
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WTE.Q"1JlH"1L\A MO>KHOCTl.1 .QOO CKOnJE 
<l>MHaHCMCKM M3BewTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCKa>KaHU eo unjaou MK.a, OOKOflKY nouHaKy Hee H83HalfeHO) 

06apCKU 

06spcK11 Ja TprysaH>e 
AenoJ11T11 
lllJAaAeH11 xaprn11 OA speAHOCT 
06BpCKl'1 no KpeA1'1T1'1 
Cy6opA1<1H11paH11 06spcK11 
OcTaHarn 06spcK11 
BKYnHo 
noTeH~Mja.nHM 06BpCKM 
lllJAaAeH11rapaH~1111 

lll3AaAeHl'1 aKpeA1'1T1'1Bl'1 
OcTaHarn noTeH~11ja11H11 06spcK11 
(noce6Ha pe3epsa) 
BKYnHo 
noTeH~Mja.nHM cpeACTBa 
np11MeH1'1 rapaH~l'11'1 
OcTaHaT11 noTeH~11ja11H11 cpeACTBa 
BKynHo 

MarnYHO 
APYUJTBO 

-
-
-

122.963 

-
-

122.963 

-
-
-
-
-
-
-
-
-
-

noAPY>KHl'1~1'1 
np11Apy>KeH11 

APYWTBa 

-
-
-

-

-
-
-
-
-

-
-
-
-
-
-
-
-

-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-
-

PaKOBOAeH KaAap OcTaHarn nospJaH11 
BKYnHo 

Ha 6aHKaTa CTPaHl'1 

- - -
533 2.345 2.878 

- - -
- 245.188 368.151 

- - -
- 362 362 

533 247.895 371.391 
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
- - -
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WTE,Qll1JlH111UA MO>KHOCTllt ,QOO CKOnJE 
<l>MH3HCMCKM M3eewTaH 33 rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee Ha3Ha'leHo) 

6 npMXOAM M paCXOAM KOM npOM311eryeaaT OA TpaHCaK'-'MMTe CO noep3aHMTe CTpaHM 

so unjaou iJeHapu 

2015 (TeKOBHa rOAMHa) 
npMXOAM 
np~XOA~ OA KaMaTa 
np~XOA~ OA npOB~3~~ ~ HaAOMeCrn 
HeTO np~XOA~ OA TpryBaH>e 
np~XOA~ OA A~B~AeHAa 
Kan~Ta11Ha A06~BKa OA np0Aa>1<6arn 
Ha HeTeKOBH~ cpeACTBa 
OcrnHarn np~XOA~ 
TpaHccpep~ noMel'y cy6jeKT~Te 
BKynHo 

PacxoAM 
PacxoA~ 3a KaMaTa 
PacxoA~ 3a npoB~3~~ ~ HaAOMecrn 
HeTO 3ary6~ OA TpryBaH>e 
PacxoA~ 3a Ha6aBKa Ha 
HeTeKOBH~Te cpeACTBa 
lllcnpaBKa Ha BpeAHOCTa Ha 
cp~HaHC~CK~Te cpeACTBa, Ha HeTO 
OCHOBa 
OcrnHaT~ pacxoA~ 

TpaHccpep~ noMel'y cy6jeKT~Te 
BKynHo 

MarnYHO 
APYWTBO 

559 
-
-

-

-
-
-

559 

7.580 
-
-

-

10 
3.924 

-
11.514 

noAPY>KH~~~ 
np~APY>KeH~ PaKOBOAeH KaAap 

APYWTBa Ha 6aHKara 

- - 73 
- - -
- - -
- - -

- - -
- - -

- - -
- - 73 

- - 2 
- - -
- - -

- - -

- - (3) 
- - -
- - -
- - (1) 

OcrnHarn noBp3aH~ 
BKYnHo 

crpaH~ 

236 868 
- -
- -
- -
- -

139 139 
- -

375 1.007 

9.095 16.677 
- -
- -

- -

- 7 
2.711 6.635 

- -
4.809 23.319 

141 



WTE,Q"'111H"'1UA MO>KHOCT"'1,QOO CKOnJE 
<l>MH3HCMCKM MJeewTaM 33 rOAMHaTa KOja Jaepwyea Ha 31 AeKeMepM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjadu MK.a, doKonKy nouHaKy Hee Ha3Ha4eHo) 

eo unjaau aeHapu 

2014 (npeTXOAHa rOAMHa) 
np111XOAll1 
np111XOAll1 OA KaMaTa 
np111XOAlll OA npOBll13111111 Ill HaAOMeCTlll 
Hern np111XOAlll OA Tpryeal-be 
np111xoA111 OA A111B111AeHAa 
Kan111TanHa A061110Ka OA npoAa>K6aTa 
Ha HeTeKOBHlll cpeACTBa 
OcrnHaTlll np111xoA111 
TpaHccpep111 noMefy cy6jeKT111Te 
BKYnHo 

PacxoAM 
PacXOAlll 3a KaMaTa 
PacXOA111 3a npo01113111111 111 HaAOMecTlll 
Hern 3ary6111 OA Tpryeal-be 
PacxoA111 3a Ha6aeKa Ha HeTeKOBHll1Te 
cpeACTBa 
lllcnpaeKa Ha epeAHOCTa Ha 
cp111HaHClllCKlllTe cpeACTBa, Ha HeTO 
OCHOBa 
OcTaHaTlll pacxOA111 
TpaHccpep111 noMefy cy6jeKT111Te 
BKynHo 

MaT111YHO 
APYUJTBO 

641 
-
-
-

-
319 

-
960 

-
-
-

-

1 
3.927 

-
3.928 

noAPY>KH111~111 
np111Apy>KeH111 

APYUJTBa 

-
-
-
-

-
-
-
-

-
-

-

-

-
-
-
-

-
-
-
-

-
-
-
-

-
-
-

-

-
-
-
-

PaKOBOAeH KaAap OcrnHaT111 nosp3aH111 BKYnHo 
Ha 6aHKaTa CTpaHll1 

263 253 1.157 
- - -
- - -
- - -

- - -
- 689 1.008 
- - -

263 942 2.165 

4 20.426 20.430 
- - -
- - -

- - -

63 2 66 
- 2.851 6.778 
- - -

67 23.279 27.274 
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WTE,Qll111H111UA MO>KHOCTl!1 ,QOO CKOnJE 
<l>HHaHCMCKM M3eewTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU 80 unjaou MK.a, OOKOflKY nouHaKy Hee H83Ha'leHo) 

B HaooMecmu Ha paKoeooHuom Kaoap Ha lllmeounHuL(ama 

80 unjaou oeHapu 

KparKopo4Hlt1 Kop111crn 3a epa60TeH111re 
Kop111crn no npecraHOKOT Ha epa6oryeatt.ero 
Kop111crn nopaA1t1 npecraHOK Ha epa6oryeatt.ero 
nnai<att.a Ha epa6oreH1t1Te ep3 ocHoea Ha aKu111111, nOAM1t1peH111 co 
concreeH1t14K1t1 111HcrpyMeHT1t1 
nnai<att.a Ha epa6oreH111re ep3 ocHoea Ha aKu111111 , nOAM1t1peH1t1 co 
nap1t14H1t1 cpeACTBa 
OcraHaro 
BKYnHo 

TeKOBHa 
rDA1t1Ha 2015 

16.452 
13 

-

-

-
8.072 

24.537 

npeTXOAHa 
rDA1t1Ha 2014 

12.269 
22 
-

-

-
2.958 

15.249 
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WTE,Q"111H"1UA MO>KHOCT"1,QOO CKOnJE 
<l>MHaHCMCKM MJeewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa>KaHu eo unjaau MK.a, aoKonKy nouHaKy Hee H83Ha'-leHo) 

45 HaeM11 
A HaeMOAaearen 

A HaeMOAaear en 

A.1 no6apyaatt.a no c/JUHBHCUCKU Haef.fU 

Bt<ynHo nep110,11 Ha ,11ocracyeatt.e Ha no6apyeatt.ara no 

eo unjaou oeHapu 

Cocroj6a Ha 31 AeKeMep11 2015 (reKOBHa rOAHHa) 

CerawHa epeAHOCT Ha M11Hl1Ma11Hl1Te nna t<att.a 3a HaeMOT 

Bt<ynHo 

Cocroj6a Ha 31 AeKeMep11 2014 (nperxOAHa roAHHa) 

CerawHa epeAHOCT Ha M11H11ManH11re nnat<att.a 3a HaeMOT 

no6apyeatt.a 
no 

ct>11HaHCl1CKl1 ,110 1 
HaeM ro,1111Ha 

-
-

-

-
-

-

<P11HaHCl1CKl1 HaeM 

OJI 1 ,1105 Ha,11 5 ro,11 11H11 
f0,!111 Hl1 

- - -

- - -

- - -

- - -
- - -

- - -
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WTE,Qlt111Hlt11.tA MO>KHOCTlt1 ,QOO CKOnJE 
<l>HHaHCHCKM HJBewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3HOCU ce UCK8>K8HU BO unjaau MK.a, aoKOflKY n OUH8KY Hee H83H84eHO) 

A.2 no6apyea1na no HeomnoeuKJJueu onepamueHu 
Hae MU 

BK}'nHo nep1.10A Ha AOCTacyeatbe Ha no6apyeatbaTa no 

BO unjaau OeHapu 

Cocroj6a Ha 31 AeKeMep111 2015 (TeKoeHa roA11Ha) 
CerawHa epeAHOCT Ha M11H111Ma11H111Te nnai<att>a 3a 
Hae MOT 

BK}'nHo 

CocToj6a Ha 31 AeKeMep11 2014 (npeTXOAHa rOAMHa) 
CerawHa epeAHOCT Ha M11H11ManH11Te nnai<att>a 3a 
Hae MOT 

BK}'nHo 

no6apyealba no 
HeOTnOBlllKlllilBlll 

onepaT11eH111 HaeM 

-

-

-
-

-

-

Heomoe111<1rne11 oneparneH11 HaeM11 

OA 1AO5 AO 1 fOA11Ha fOA11Hl1 HaA 5 fOA11Hl1 

- - -

- - -
- - -
- - -

- - -

- - -

Me6en 11 
Apyrn crae1<11 

80 unjaau OeHapu 3eMj11WTe 
rpaAe>KHl1 TpaHcnopTHl1 OcraHaTa Ha BK}'nHo 

06jeKT11 cpeACTBa 
KaH4enap11 

onpeMa HeABl1>KHOCTl1T 

BpeAHOCT Ha 11MOTOT AaAeH nOA 
onepaT11eeH HaeM: 
Cocroj6a Ha 31 AeKeMep11 2015 
(TeKOBHa f0A11Ha) 
Cocroj6a Ha 31 AeKeMep11 2014 
(npeTXOAHa fOA11Ha) 

BK}'OHO 

-

-

-

- -

- -
- -

c1<a onpeMa e 11 onpeMaTa 

- - - -

- - - -
- - - -
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WTEA"'111H"'1UA MO>KHOCT"'1 AOO CKOnJE 
<l>MHaHCMCKM MJBewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBpM 2015 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaou MK.a, ooKonKy nouHaKy Hee Ha3Ha11eHo) 

45 HaeMM 

5 HaeMamen 
5. 1 06epCKU no c/JUHaHCUCKU 
HaeMU 

BKynHo nepl110A Ha AOCTaCyBaft>e Ha 06BpCKlt1Te no 

ea unjaou oeHapu 

CocTOj6a Ha 31 AeKeMepM 2015 
(TeKOBHa rOAMHa) 

BKYnHo 

CocTOj6a Ha 31 AeKeMepM 2014 
(npeTXOAHa rOAMHa) 

o6epcKlt1 no 

QJlt1HaHClt1CKlt1 

HaeM AO 1 f0Alt1Ha 

- -
- -
- -
- -
- -

- -
- -
- -
- -

QJlt1HaHClt1CKlt1 HaeM 

OA 1AO5 
HaA 5 f0Alt1Hlt1 

f0Alt1Hlt1 

-
-
-
-
-

-
-
-
-
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WTE.Ql.1IlHl.1UA MO>KHOCTl.1 .QOO CKOnJE 
<l>MHaHCMCKM M3BeWTaM 3a rOAMHaTa KOja 3aepwyea Ha 31 AeKeMepM 2014 rOAMHa 

(cume U3Hocu ce ucKa)l(aHu eo unjaau MK.a, aoKonKy nouHaKy Hee Ha3H81./eHo) 

ao unjaou oeHapu 

BpeAHOCT Ha 11MOTOT 3eMeH noA cp11HaHc11cK11 HaeM: 
Ha6aeHa epeAHOCT 

CocTCj6a Ha 1 jaHyapH 2014 (npeTXOAHa rOAHHa) 
3ro11eMyBaH>a 
(oryfyBaH>e 11 pacxoAyBaH>e) 
0CTaHaTO 

Cocmoj6a Ha 31 oeKeMapu 2014 (npemxoiJHa 
ZOOUHa) 

CocToj6a Ha 1 jaHyapH 2015 (TeKOBHa roAHHa) 
3ro11eMyBatba 
(oryfyBaH>e 11 pacxoAyBatt>e) 
OcTaHaTo 

Cocmoj6a Ha 31 oeKeMapu 2015 (meKoaHa 
ZOOUHa) 
AKyMynHpaHa aMOpTHJa4Hja H OWTeryealbe 
CocTCj6a Ha 1 jaHyapH 2014 (npeTXOAHa rOAHHa) 

aMOPTl13a411ja 3a roA11HaTa 
3ary6a nopaA11 oWTeryBatbe BO TeKOT Ha 

rOAl1HaTa 
(oc11060AyBatt>e Ha 3ary6arn nopaA11 

OWTeT)'Batbe BO TeKOT Ha roA11HaTa) 
(oryfyBaH>e 11 pacxoAyBatt>e) 
OCTaHaTo 

Cocmoj6a Ha 31 oeKeMapu 2014 (npemxoiJHa 
ZOOUHa) 
COCTOj6a Ha 1 jaHyapH 2015 (TeKOBHa rOAHHa) 

aMoprn3a411ja 3a rOAl1HaTa 
3ary6a nopaA11 OWTeryBatbe BO TeKOT Ha 

roA11HaTa 
(ocno6oAyBaH>e Ha 3ary6arn nopaA11 

OWTeTyBatbe BO TeKOT Ha rOA11HaTa) 

(oryfyBaH>e 11 pacxoAyBaH>e) 
OcrnHaTO 

Cocmoj6a Ha 31 oeKeMapu 2014 (meKOBHa 
ZOOUHa) 
CerawHa CMeTKOBOACTBeHa BpeAHOCT 
CoCToj6a Ha 1 jaHyap11 2014 (npeTXOAHa roA11Ha) 
CocToj6a Ha 31 AeKeMBPH 2014 (npeTXOAHa 
rOAHHa) 

CocTCj6a Ha 31 AeKeMBpH 2015 (TeKoeHa roAHHa) 

3eMj11WTe 
rpaAe>KH11 

06jeKT11 
TpaHcnopTHl1 

cpeACTBa 

Me6e1111 
KaH4e11ap11cKa 

onoeMa 
OCTaHaTa onpeMa 

,Qpyr11 CTaBKl1 
Ha HeAB11>KHOCTl1Te 11 

onpeMaTa 
BK)'nHo 
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WTE,0,"'1flHL.-1UA MO>KHOCTL.-1 ,0,00 CKOnJE 
<l>MHaHCMCKM MJBewTaM Ja rOAMHaTa KOja Jaepwyea Ha 31 AeKeMBPM 2015 roAMHa 
(cume U3HOCU ce UCK8>K8HU 80 unjaou MK.a, OOKOflKY nouHaKy Hee H83H8l/eHO) 

45 HaeMM 

6 HaeMaTen 
6 .2 06apcKu no Heomnoawmuau onepamuaHu HaeMu 

eo unjaou oeHapu 

CocToj6a Ha 31 AeKeMepM 2015 (TeKoeHa roAMHa) 

BKynHo 

CocTOj6a Ha 31 AeKeMBPM 2014 (npeTXOAHa roAMHa) 

BKynHo 

BKynHo 
o6BpCKl-1 no 

HeOTnOBl-1KJll-1Bl-1 
oneparnBHl-1 

HaeM1-1 

2.261 

2.261 

2.354 

2.354 

nepl-10A Ha AOCracyBat-be Ha 06BpCKl-1Te no 
HeornoB1<1KJ11<1B1-1 oneparnBHl-1 HaeM1-1 

OA 1AO5 
AO 1 f0Al-1Ha HaA 5 f0Al-1Hl-1 

f0Al-1Hl-1 

2.261 -
-
-

2.261 -

2.354 -
-
-

2.354 -

-
-
-
-

-
-
-
-

3a n0Tpe61-1Te Ha CBoeTO pa6oTet-be WreA1<1nH1<1L1a Mo>KHOCrn 1<1Ma CKily4eHo AOroBop1-1 3a 3aKyn Ha AenoBeH npocrnp Ha pa3nl-14Hl-1 noKal..ll-11-1, BO noBei<e 
rpaAOBl-1 . OA acneKT Ha MeTOAOnornjaTa 3a eB1<1AeHrnpat-be 1-1 BpeAHYBat-be Ha cMeTKOBOACTBeH1-1 craBKl-1, 0B1-1e AOroBop1-1 ce KJlac1-1cp1-1L11-1paar KaKo 
oneparnBHl-1 HaeM1-1. no cywrnHa, AOroBop1-1re peryn1-1paar AeKa MO>Kar cnoroA6eHo Aa 61-1AaT pacK1-1Harn 6e3 orKa3eH poK, co cornacHocr Ha ABere crpaH1-1, 
HO 3apaAl-1 o6e36eAyBat-be Ha 3awrnTa l-1 Henpe4eHO OABl-1Bat-be Ha AenOBHOTO pa6oTet-be npl-1 HacranyBat-be Ha OAPeAeHl-1 ycnOBl-1 , BO Cl-1Te AOfOBOPl-1 e 
HaBeAeH OTKa3eH POK BO pacnoH OA 1 AO 3 MeCel..ll-1 , a Kaj HajroneMl-10T 6poj AOfOBOpl-1, BO Tpaet-be OA 2 MeCel..ll-1. 06BpCKl-1Te Ha WTeA1<1nH1<1L1aTa no 
HeOTnOBl-1KJll-1Bl-10T Aen OA AOfOBOpl-1Te 3a 3aKyn ce np1-1Ka>KaH1<1 BO 5enewKara 45, BO AenoT 52. 
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WTEAl!1flHl!1LIA MO>KHOCTl!1 AOO CKOnJE 
<l>HHaHCHCKH H3BeWTaH 3a rOAHHaTa KOja 3aepwyea Ha 31 AeKeMBpH 2015 rOAHHa 
(cume U3HOCU ce UCK8>K8HU BO unjaou MK.a, OOKOflKY nouHaKy He e H83H81./eHo) 

46 nnaKatt:.a Bp3 OCHOBa Ha aKLIHM 

.QaTyM Ha AaBatbe Ha om-1111jaTa 

.QaTyM Ha 111cTeKy0atbe Ha om-1111jaTa 
LteHa Ha pean1113au111ja Ha om-1111jaTa 
LteHa Ha aKu111jaTa Ha AaTyMOT Ha 
AaBatbe Ha om-1111jaTa 
Bap111jaHca 
01.1eKy0aH np111Hoc Ha AlllBlllAeHAaTa 
KaMaTHa cTanKa 
06jeKTlllBHa speAHOCT Ha AaTyMOT Ha 
AaBatbe Ha om-1111jaTa 

Bo unjaou oeHapu 

TeKOBHa rDA111Ha 2015 npeTXOAHa rDA111Ha 2014 

- - -
- - -
- - -

- - -
- - -
- - -
- - -

- - -

TeKOBHa rDA111Ha 2015 npeTXOAHa rOAll1Ha 2014 

nOHAep111paH nOHAep111paHa 

COCTOj6a Ha 1 jaHyapH 
npoMeHlll BO TeKOT Ha rDAlllHaTa 

onu111111 AaAeHlll Ha YfleHOBlllTe Ha 
HaA30pHlllOT OA60p 

om-1111111 AaAeHlll Ha YfleHOBlllTe Ha 
Ynpa0H1110T OA6op 

OCTaHaTlll AaAeHlll Onl.1111111 
cpopcpernpaH111 om-1111111 
pean1113111paH111 onu111111 
om-1111111 co 111cTeYeH KpaeH poK 

CocToj6a Ha 31 AeKeMepH 

6poj Ha 
onu111111Te 3a 

aKL.1111111 

a npoceYHa 
ueHa 3a 

onu111111Te 3a 
aKL.1111111 

- -

- -

- -
- -
- -
- -
- -

- -

6poj Ha npoce11Ha 
onu111111Te 3a UeHa 3a 

aKL.1 111111 onu111111Te 3a 
aKL.1 111 111 

- -

- -

- -
- -
- -
- -
- -
- -
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God if en izve{taj na [tedilnica Mo 'nosti za 2015 godina 

1. Bose,ll. 

illTe.UHJIHMUa "Mo)lrnocrn:" .llOO CKonje e perncTpHpaHa no .uo6HsaH>e Ha perneHHeTo -

)1.03BOJJa 3a ocHosaH>e Ha illTe.umrnHua o.u HapO.llHa EaHKa Ha Peny6nuKa MaKe.UOHMja 

6p.02-14/289-2000 o.u l l.05.2000r. lllu4>pa Ha .uejHOCT Ha illTemurnm.1.arn e 110109 H MaTHtieH 

6poj 5430500. 

Ce)J.HWTeTo Ha illTe.UHJIHHUaTa ce ttaota Ha 6yn."Jatte CaH.uaHCKM" 6p. l 1 I , Ka.ue e 

CMeCTeHa .UHpeKuujaTa Ha illTe.llHJIHHUaTa. 

Bo COCTaB Ha illTe)lHJIHHUaTa pa6oTaT TpHHaeceT eKcn03HTYPH pacnope.lleHH Ha ueJiaTa 

TepHTOpuja Ha Peny6JIHKa MaKe.UOHHja, a ce nou11paHH so cJie.UHHTe rpa.uos11: rpH eKcno3HTYPH 

so CKonje - Aepo.upoM, fTU H JlenroKapuja, KoLJaH11, CTpYMHUa, K yMaHoso, TeTOso, 

Kasa.uaputt , BeJiec, f ocTHBap, nHTOJia, K11qeso 11 CTpyra. 

illTe)J.HJIH11ua MmKHOCTH pa6or11 Ha Kpe)J.HTHpaH>e Ha npasH11 JI11ua H Hacenett11e, np11611pa 

)1.eTI0311Tl1 0.ll 4>H3HLJKH JrHUa H spurn MeHyBaLJKH pa60Tl1 BO csoe HMe H 3a csoja CMeTKa. 

illTe)lHJIHHUaTa Ha 31.12.2015 fO)lHHa HMa 122 Bpa6oTeHH. 

Ha 3 l. I 2.2015r. aKT11Barn 11 nac11BaTa H3HecyBaaT 1.606.212 m1ja.u11 .ueHap11, o6spcKHTe ce 

1.181.230 HJija.uH .uettapH, a BKynHHOT Kamnan H pe3epBH 113HecyBaaT 424.982 HJija.u11 .ueHapH. 

2. EKOHOMCKO OKpy~-yBalbe H cocroj6a BO <l>nHaHCHCKHOT CCKTOp 

fno6anHarn eKOHOM11ja npo.uom1rn D.a 3aKpenHyaa 11 so 2015 roD.HHa, HO no6aBHO, KaKO 

pe3yJITaT Ha 3a6aseHHOT paCT Ha 6p3opacTeLJK11Te eKOHOMHH H no6aBHOTO 3aKpenHyBafbe Ha 

pa3BHeHJiTe eKOHOMHH. I1oMaJIOTO 3a6p3yBaH>e Ha pacTOT BO OCHOBa 6erne noD.)lp)l(aHo OD. naD.OT 

Ha ueHHTe Ha Ha4>rnrn H OJia6aseHaTa MOHeTapHa TIOJIHTHKa, KaKO H O)l HaMaJiyBafbe Ha Bpe)lHOCTa 

Ha HeKOH 0.ll HaUHOHaJIHHTe BaJIYTH Kaj BHCOKO pa3BHeHHTe eKOHOMHH. Bo .llOMarnHaTa eKOHOMHja 

KJIY"lfHHTe MaKpoeKOHOMCKH napaMeTpH ce .llBIDKea BO cornacHOCT co npoeKUHHTe. 

Bo TpenrnT KBapTan o.z:c 2015 ro.uutta 6pyro .uoMarnHHOT npoH3BO.ll 3a6eJJe)l(a pacT o.u 3 ,5% 

co ttaju3pa3eHo BJiujaHue o.u JlHLJHaTa norpornysaLJKa, no3HTHBHHTe .Z:CBH)l(eH>a Ha na3apoT Ha Tpy.u 

11 3ac11nysaH>e Ha Kpemn11palbeTO Ha .uoMaKHHCTBaTa. BKynHaTa HH4>nau11ja 3a 2015 romrna 

3a6eJie)l(a na.u o.u 0,3% HajMHory nopa.z:c11 ro.uurnHHOT na.u Ha ueHHTe Ha eHeprnjarn, ttacnpoTu 
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Godi{en izve{taj na [tedilnica Mo 'nosti za 2015 godina 

MHHHMaJIHHOT IT03HTJrneH rrpH.llOHec O)l 6a3wrnarn HHcjJnaunja H O)l ueHHTe Ha xpattarn. 

oa3wmarn 1rncjJnauHja BO nocne)lHOTO TPHMecet.Jje H3HecyBarne I%. 

Bo 11ernpTHOT KBapTan O.ll 2015 ro)lHHa e 3a6ene)l(aH pacT Ha KpeanTHarn aKTHBHOCT. 

Cnopea aHaJIH3HTe no ceKTOpH, 3a6p 3yBai-1>eTo npoH3neryBa oa 3roneMeHarn Kpe.llHTHa no.ll)lprnKa 

Ha KopnopaTHBHHOT ceKTOp, 3a pa3JIHKa 0.ll npeTXO)lHHTe TPH KBapTaJIH Kora rnaBeH HOCH.Ten Ha 

Kpe.lllfTHHOT paCT 6ea Kpe)lHTHTe Ha .llOMaKHHCTBaTa. Ha ro)J.HlllHa OCHOBa, BKYITHHTe Kpe)lHTH BO 

)leKeMBpH 6ea ITOBHCOKH 3a 9,5%. 

Bo nocne.n.HHOT KBapTan 6erne 3a6ene)l(aH H 3acHneH pacT Ha BKYTIHHTe .uerro3HTH. 

f O)lHillHaTa crnnKa Ha pacT Ha BKYTIHHTe aen03HTH BO .ueKeMBpH Meceu 2015 H3HecyBarne 6,5% 

Kaae rroroneM npH.llOHec HMaa .uerro3HTHTe Ha KopnopaTHBHHOT ceKTop, a He MO)l(e )la ce 

3aHeMapH H pacTOT Ha aen03HTHTe Ha )lOMaKHHCTBaTa KOj npOH3Jie3e O)l 3roJieMemue )leIT03HTH BO 

)lOMarnHa BaJiyTa. 

l1 noKpaj IT03HTHBHHOT pacT cenaK, BO TeK Ha 2015 roL{HHa BJIHjaHHe HMaa H ITOCTOelJKHTe 

HeITOBOJIHH pH3HUH O)l Ha.llBOpernHOTO OITKpy)l(yBaH>e, HO H HeH3BeCHOTO .llOMalllHO onKpy)l(yBaH>e 

KOH npeTCTaByBaa npeI.JKa 3a Kpe11paH>e Ha )lOilOJIHHTeJieH .nen03HTeH IlOTeHUHJM H 3fOJieMeHa 

Kpe.llHTHa aKTHBHOCT. 

I1pocjJHTa6HJIHOCTa Ha 6aHKapCKHOT CHCTeM npo,nOJI)l(H .na ce noao6pyBa, npH IllTO 

.no6HBKaTa no O)laHot.Jy Bafue 3a 2015 fO)lHHa, 3aKJiylJHO co ITO)laTOUHTe o.n 30.09.2015 ro.QHHa e 

noroneMa 3a 54,2% 3a pa3JIHKa O.ll npeTXO)lHarn ro)lMHa. 3a Toa npH.llOHecoa HaMaJieHHTe KaMaTHH 

paCXO.llH IllTO ycJIOBHja pacT Ha HeTO KaMaTHHOT npHXO)l, KaKO H paCTOT Ha .llPYrHTe pe)lOBHH 

npHXOL{H. 

3roneMeHaTa .no6HBKa Ha 6aHKapCKHOT ceKTOp BO 2015 ro)lttHa IT03HTHBHO BJIHjaerne H Ha 

OCHOBHHTe eKOHOMCKH IlOKa3aTeJIH. l1MeHO, BO TpenrnT KBapTan 0.ll 2015 roL{HHa TIOBpaTOT Ha 

aKTHBa H3Hecysarne 1,2 % so cnope)l6a co HCTHOT nepHO.ll O.ll 2014 ro)lHHa Kora H3HecyBarue 0,9%, 

)lOL{eKa noBpaTOT Ha KaTIHTaJI H3HecyBawe 11 , 1 % BO cnopea 6a co HCTHOT nepHO)l 0.ll 2014 fO)lHHa 

Kora H3HecyBarue 7 ,6%. 
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EKOHOMCKH HH.LJ.HKaTOpH 2014-2015 rO)lHHa 

PeL1.6p. EKOHOMCKH HH,llHK3TOpH 2014 ro,ll. 2015 roL1. 

I. E,[(fl ( crnrrKa Ha peaneH rropacr) 
3.5% 

3.5% 

( TpeT KBapTan) 

2. I1mpnauHja 
-0.5% -0.3% 

(Kpaj Ha rrepHO.LJ., rO)lHllIHa OCHOBa BO %) 

3. I1Hqrnal.(Hja (rrpoceK, Ha KyMynaTHBHa OCHOBa BO 
-0.3% -0.3% 

%) 

4. CrnrrKa Ha HeBpa6oTeHOCT 
28.0% 

25.5% 

( rper KBapTan) 

5. floH.n.epHpaHH rraCHBHH KaMaTHH CTaITKH 
3.7% 

2 .6o/o(l.JeTBpT 

(BO%, Ha fO)lHIIIHa OCHOBa) KBapTan) 

6. floH.uepHpaHH aKTHBHH KaMaTHH CTaITKH 
7,5% 6,9% 

(BO %, Ha fO,llHllIHa OCHOBa) 

3. CocToj6a so 6auKapcKHOT ceKTop 

Bo ycnoBH Ha conH.neH eKOHOMCKH pacT Ha MaKe.UOHCKarn eKOHOMHja, rrpo.nomKH H pacroT 

Ha KOHTHHyHpaHa Kpe.nHTHa no.n.upllIKa 0.ll ,ZJ;OMallIHHOT 6attKapCKH CHCTeM. AKTHBaTa Ha 

6aHKapCKHOT ceKTOp BO TeKOT Ha 2015 ro.nHHa pacTellle, HaKO 3a6aBeHO. EBH,ZJ;eHTeH e 3roneMeH 

.uerr03HTeH ITOTel.(Hjan Ha 6aHKHTe KaKo pe3ynrnT Ha llITe,UeH>eTO BO ceKTOpOT .llOMaKHHCTBa, HO H 

BO KOpnopaTHBHHOT ceKTop. Kpe.UHTHOTO nopr<I.>onHO BO OCHOBa ro 3a,Up)l(a CBOjOT KBaJIHTeT, co 

~eCTBO Ha He<l.>yHKUHOHaJIHHTe Kpe.LJ.HTH BO BKYITHHTe Kpe,UHTH BO HHTepBaJIOT 0.ll 11 % H 12%, 

.no.neKa BHCOKaTa ITOKpHeHOCT Ha Kpe.nHTHTe co H3)lBOeHaTa HCnpaBKa Ha Bpe.nHOCT, ro 

enHMHHHpallle pH3HKOT ITO COTICTBeHHTe cpe.llCTBa Ha 6aHKHTe H IIITe)lHnHHU,HTe O)l eBeHTYaJIHaTa 

uenocHa HeHannaTa Ha He<l.>yHKU,HOHaJIHHTe Kpe.LJ.HTH. EaHKapcKHOT CHCTeM e BHCOKO 

KaITHTaJIH3HpaH, HMajKH BO rrpe.UBH)l ,lleKa 3aKnytrno co TpeTHOT KBapran o.n 2015 romrna, CTaTIKaTa 

Ha a.ueKBaTHOCT Ha KanHTaJIOT Ha HHBO Ha 6aHKapCKH ceKTOp e 16, l % H e ,ll;BOjHO ITOBHCOKa o.n 

3aKOHCKHOT MHHHMyM. 

3aKnyqtto co 31. 12.2015 romrna <l.>11HaHCHCKHOT ceKTop BO Peny6n11Ka MaKe.n.oH11ja ro 

COl.JHHyBaaT 15 6aHKH, 3 une.nttnHHUH H OCTaHaTH cPttHaHCHCKH HHCTHTyuHH: cPHHaHCHCKH 

.llPYIIITBa, oc11ryp11TenHH KOMITaHHH, HHBeCTHUHOHH cPOH,ll;OBH H .llPYIIITBa 3a yrrpaByBalbe co 

cPOH.UOBH. 

BKyITHHTe Kpe)lHTH Ha HHBO Ha 6attKapCKH ceKTOp 3aKn~HO co KpajoT Ha 2015 ro.nHHa 
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Godi{en izve{taj na [tedilnica Mo 'nosti za 2015 godina 

H3HecyBaa 279.871 MHJIHOHH ,/lettapH, 0.ll KOH 223.309 MHJIHOHH ,/lettapH, 0.ll.HOCHO 79,79% Kpe,llHTH 

BO ,/lettapu, BKJI~yBajKH rH H Kpe,llHTHTe BO ,/lettapH co ,lleBH3Ha KJiay3yna, a 56.562 MHJIHOHH 

,/leHapH O./lHOCHO 20,21 % Kpe.llHTH nnacHpaHH BO ,/leBH3H. Bo ceKrnpoT .llOMaKHHCTBa nnacHpaHH ce 

120.832 MHJIHOHH ,/leHapH HJIH 43,17% 0.ll BKynHHTe Kpe,llHTH, a OCTaTOKOT 0.ll 157.834 MHJIHOHH 

,lleHapH 0.llHOCHO 56,83%, ce nJiaCMaHH BO ceKTOpOT npeTnp11jaT11ja. 

3aKJIYt.IHO co TpeTHOT KBaprn.JI 0.ll 2015 fO./lHHa, BO BKYilHHTe nnacMaHH Ha 

HecjrnHaHCHCKHTe cy6jeKTH, 18,42% 0.ll BKynHHTe Kpe,llHTH HMaJie KapaKTep Ha KpaTKOpOt.IHH 

Kpe)].HTH, .llO,lleKa 68,86% 0.ll BKynHHTe nnacMaHH HMaJie KapaKTep Ha ,/lOJiropoqmf KpeJJ.HTH, 

)].O,lleKa 11 ,69% 0.ll BKynHHTe nnacMaHH HMaJie KapaKTep Ha He$yHKUHOHaJIHH no6apyBalba. 

3a HCTHOT nepHO.ll, 0.ll acneKT Ha ceKTOpCKa CTPYKTypa BO KaTerop11jarn Ha Ma.JIM 6aHKH, 

55, 70% 0.ll BKynHHTe Kpe,llHTH 6m1e nnac11paHH BO ceKTOpOT He$HHaHCHCKH .llPYlllTBa, ,/lO,lleKa Ha 

ceKTOpOT .llOMaKHHCTBa OTnafaaT 44,20%. 

3aKJIY'!HO co 30.09.2015 fO./lHHa, KJiac11¢11Kau11jarn Ha Kpe.llHTHTe e cne.n.Ha: 84,80% O.ll 

BKYTIHHTe Kpe,llHTH 6HJie KJiac11¢uu11paHH BO KaTeropuja Ha pH3HK A, 6,00% BO KaTerop11ja Ha 

ptt3HK E, 2,59% BO KaTerop11ja Ha pI13HK B , 0,88% BO KaTeropHja Ha pI13HK r , .llO)].eKa BO .n: 
KaTeropuja 6Irne KJiac11¢11uHpaHH 5,73% 0.Ll BKynHaTa H3JIO)l(eHOCT BO 6aHKapCKHOT ceKTOp. 

3a HCTHOT nepHO./l, npocet.IHOTO HHBO Ha pH3H'lHOCT BO 6aHKapCKHOT CHCTeM H3HecyBaIIJe 

7,8%, .LlO.lleKa yqeCTBOTO Ha pecTµyKTyp11paHHTe H npoJIOHrttpaHH H3JIO)l(eHOCTH BO BKynHaTa 

Kpe.llHTHa H3JIO)l(eHocT H3HecyBawe 10,4%. 

npocet.IHaTa CTanKa Ha a)].eKBaTHOCT Ha KanHTaJIOT BO HCTHOT nepHO.ll Ce .llBH)l(ellJe 0.ll 

I 8,3% Kaj rpynarn Ha Ma.JIH 6aHKH, 17,5% Kaj cpe,llHHTe, .llO 15,4% Kaj roJieMHTe 6aHKH. 

BKynHHTe .n.en03HTH Ha HHBO Ha 6aHKapCKH ceKTOp 3aKJIY'!HO co KpajoT Ha fO.llHHaTa 

H3HeCyBaa 304. 706 MHJIHOHH ,/leHapH, 0.ll KOH I 82.053 MHJIHOHH ,lleHapH, 0.llHOCHO 59, 75% ce 

,lleD03HTH BO ,lleHapH, .llO.UeKa 122.654 MHJIHOHH ,lleHapH, O,/lHOCHO 40,25% ce BO .neBH3H. 

4. IloKa1aTeJ1u 3a KpeJJ.HTHHTe u mTeJJ.HHTe aKTHBHOCTH na IIITe.11.uJinuua Mo:itcnocTu 
)1.00 

Epyrn Kpe,llHTHOTO nopT¢omw Ha rnTe,llHJIHHuarn 3aKJI~Ho co 3 1.12.2015 fO./lHHa 

H3HecyBa 1.456.329 11nja.llH ,lleHap11. Hern Kpe.llHTHOTO nopT¢on110 BO H3Hoc O.ll 1.335.799 11nja.rm 

,/leHapH e pacnope,lleHO HH3 t.IeTHpHHaeceT .n.eJIOBHH e,/lHHHUH, HOCHTem1 Ha Kpe)].HTHaTa aKTHBHOCT. 

0.n. 6pyrn Kpe,llHTHOTO nopT$OJIHO 11, 76% e nnacttpaHO Kaj He$HHaHCHCKH ,llpyrnrna 

(npaBHH JIHI.J:a), .llO)leKa OCTaTOKOT 0.ll 88,24% ce nJiaCMaHH Ha )lOMaKHHCTBa (caMOCTOjHH 

BpWHTeJIH Ha ,llejHOCT H $H3Hl.JKH JIHUa). 0.ll BKynHHTe nJiaCMaHH, BO ueJIHaTa rpyna HaceJieHHe ce 
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peanH3HpaHH 41 ,54% o.n. nnacMamne, BO uenHaTa rpyna 3eMjo.n.enHe ce pean113upaHH 35,09%, a 

23,37% o.n. nnacMaHHTe ce peanH3HpaHH BO 6H3HHC uenHarn rpyna. 

0.n. BKynttHTe Kpe.n.HTH 89,92% ce KnacmpHuupattH BO KaTeropHja Ha pH3HK A, 2,62% BOE 

KaTeropHja, 0,52% BO KaTeropHja B, 0,23% BO KaTeropHja Ha pH3HK f H 6,71 % BO KaTeropHja Ha 

pH3HK ,n. 0Baa pacnpe.n.en6a Ha H3JJO)l(eHocrn ro .n.ecpHHHpa npocpHnoT Ha pH3HqHOCT Ha 

lllTe.UHJJHHUaTa co IlOKa3aTen 8,29%. 

Co crnTyc Ha cpyttKUHOHanHo nopTcponMo, BO lllTe.n.1rnHHUarn e eBH.lleHTHpatto 92,57%, 

.n.o.n.eKa ocrnTOKOT o.n. 7,43% e co crnTyc Ha HecpyHKUHOHanHo nopTcpon110. PecTpyKTyp11paHHTe 

H3JJO)l(eHOCTH yqecrnyBaaT co 0,9 % BO BKYTIHaTa Kpe.n.HTHa H3JJO)KeHOCT Ha illTe}lHJJHHUaTa. 

3aKnyqHo co 31 .12.2015 fO.ZlHHa cocrnj6arn Ha BKYilHO o.n.o6peHHTe Kpe.n.HTH H .n.pym o6JJHUH Ha 

H3JJO)l(eHOCT KOH n11uarn co noce6HH npaBa H 0.llfOBOpHOCTH (BKny11yBajKH m H co HHB 

noBp3aHHTe nHua) H3HecyBa 3 .343 Hnja.n.H .n.ettapH, 0.llHOCHO 0,21 % 0.Zl BKynHaTa Kpe.ZlHTHa 

H3JJO)KeHOCT Ha UlTe.ZlHJJHHUaTa. 

CrnnKarn Ha a.n.eKBaTHOCT Ha KanHTanoT Ha lllTe.n.Hnmmarn 3aKJiy1IHO co 31 .12.2015 

H3HecyBa 24,25%, lllTO e Ha.Zl perynaTOpHHOT JJHMHT 0.Zl 20%, nponHlllaH 3a UlTe}lHJJHHUH. 

BKynHHTe .n.eno3HTH BO wTe.n.1rnHHUarn 3aKJiyqtto co 31.12.201 5 ro.n.HHa H3HecyBaa 630.516 

BO HJJJa.ZlH .n.eHapH, 0.Zl KOH 98,37% BO .ueHapH, a OCTaTOKOT 0.Zl 1,63% BO .n.eHapH co .ueBH3Ha 

Knay3yna. 

O.u acneKT Ha poqHocrn, 3,24% o.n. BKynHHTe .ueno3HTH ce .n.eno3HTH no BH.llyBaH>e, 22,35% 

ce .ueno3HTH .llO e.n.Ha fO.llHHa, a OCTaTOKOT 0.Zl 74,41 % ce .n.eno3HTH Ha.Zl e.uHa ro.n.HHa. 

5. JIJsopu ua cpeJJ.CTBa 

vbBopH Ha cpe.n.crna 3a illTe.umrnHua Mo)l(HOCTH ce concrneHHOT Kamnan, w Te.UHHTe 

.n.en03HTH Ha HaceneHHeTO H Kpe.UHTHHTe o6BpCKH. 

Bo cTpyKTyparn Ha nacHBarn Ha illTe.n.HnHHUarn, KanHTanoT H pe3epBHTe yqecrnyBaaT co 

26,46%, wTe.UHHTe .n.eno3HTH Ha HaceneHHe no OCHOB rnaBHHUa H KaMarn yqecrnyBaaT co 39,89%, 

a yqecTBOTO Ha Kpe.n.11THHTe o6BpCKH no OCHOB rnaBHHUa H KaMaTa H3Hecyea 31,57% . 

5. 1. filmeoH11 oeno3umu 

illTe.ZlHJJHHUarn HY.ZlH noBeKe npo.n.yKTH Ha .ueHapcKo wTe.n.eH>e: .n.eHapcKH wTe.um1 

.n.en03HTH co pa3JJHqHa poqHOCT, .uettapcKO UJTe.Uefbe co .ueBH3Ha KJiay3yna, OTBOpeH opoqeH 
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neHapcKH uneneH neno3HT-qmeKcH, a HY.llH H Kpe.llHTHpaI-be co rapam.1,Hja .ueno3HT. 

BKynHHTe IIITe)lHH .ueno3HTH Ha 31.12.20 l 5r, H3HecyBaaT 630.516 HJija)lH )leHapH no OCH OB 

rnaBHHua H 10.160 HJija.nH .uettapH o6BpCKH no KaMaTa. EpojoT Ha IIITe.UHH napTHH H3HecyBa 

26.871 . 

Bo 0.llHOC Ha npeTXO)lHaTa 2014 fO)lHHa IIITe)lHHTe .nen03HTH ce HaMaJieHH. 3a 9,39%, IIITO 

BO anconyTeH H3HOC 3HaqH HaMaJiyBalbe 3a 65.327 H.Jija.ua .uettapH no OCHOB rnaBHH.ua. Bo 

BKynHaTa naCHBa )len03HTHaTa 6roa no OCHOB rnaBHH.ua yqecTByBa co 39,25%, a BO O)J.HOC Ha 

nnaHOT 3a 2015r., npoueHTOT Ha pean1nau11ja BO o.uHoc Ha nnami:paHoTO e noroneM 3a 7,75%. 

5.2. KpeoumHu o6apcKu 

BKynHH.Te Kpe.ll.H.THH o6BpcKH Ha 31.12.201 Sr. H3HecyBaaT 506.200 HJIJa.UH. .ueHapH. no 

rnaBHHua H 2.528 1rnjan11 )leHap11 o6BpCKH no KaMaTa. 

Bo O.ll.HOC Ha npeTXO.ll.Harn 2014 ro.n1rna, Kpe.UH.THHTe o6spcKH. ce HaMaJieHH 3a 21,83%, 

IIITO BO anconyTeH H3HOC 3Ha4H HaManyBaJhe 3a 141.3 57 HJija)lH )leHapH no OCH OB rnaBHH.ua. Bo 

BKynHaTa naCHBa Kpe)J.HTHHTe o6spCKH no rnaBHH.ua yqecrnyBaaT co 31,52%, a BO O)J.HOC Ha 

nJiaHOT 3a 2015r. COCTOj6aTa e 3a 16.68% nOMaJia BO O)J.HOC Ha nnaHttpaHOTO. 

illTe.UHJIHHuarn KopHcTH noBeKe .uonropoqHH. Kpe.ll.HTHH JIHHH.H.: H<I>A,Z:J;, MP<I>Il, 

fepMaHcKo MaKe)J.OHCKH cpOH.ll npeKy MEilP, TyTyHcKa EaHKa, Kpe.ll.HTHa JIHHHja Xa6H.TaT, 

Kpe.llHTHa JIHHHja PecnoHca611nHTH. TpattccpepoT Ha cpe.ucrna on c11Te Kpe.ll.HTHH JIHHHH e H3BpIIIeH 

npeKy .llOMaIIIHa 6aHKa, cornacHo 3aKoHcKaTa perynaT11sa 3a illTe.UHJIHH.IJ,H.. 

0TnnarnTa Ha o6BpcKH.Te KOH Kpe.ll.HTopHTe ce necpH.HHpa cornacHo poqHaTa cTpyKTypa, a 

BO HaCOKa Ha CTa6H.JIHa COJIBeHTHOCT H JIH.KBH)lHOCT Ha illTe)lH.JIHH.IJ,aTa. 

illTe)lHJIHHUaTa noce6HO BHHMaHHe nocBeTyBa Ha rpa.ueJhe Ha O)J.HOCHTe co Kpe.ll.HTOpHTe 

BO HHTepec Ha )J.OJlfOfO)J.HIIIHa ycneIIIHa copa6oTKa, a HCTO TaKa KOHTHHyHpaHO e BO nperosopH. 3a 

HOBH. Kpe.llHTHH JIH.HH.H. 

6. Kpei:.nTHO nopTcj>oJiuo 

Ha 31.12.2015r. aKTHBHOTO 6pyTO Kpe)J.HTHO nopTcpOJIHO no OCHOB rnaBHHIJ,a e BO BKyneH 

H3HOC H.3HOC 0.ll 1.456.329 1rnja.u11 )leHapH, a HCnpaBKaTa 3a Kpe,ll:H.TH ITO OCHOB rnasmi:ua H.3Hecysa 

120.529 Hnja.uH .ueHapH. CTpouettTyanttaTa 3acrnneHOCT Ha Hern Kpe.ll.HTHOTO nopTcpon110 BO 

BKynHaTa aKTH.Ba H3HecyBa 83, 16%. 

EpojoT Ha aKTHBHH KJIHeHTH H3Hecysa 6.866 KJIH.eHTH.. 
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EpyTo Kpe.u11THOTO nopTCpomw e 3a 5,07% nOMaJJO BO O.llHOC Ha npeTxo.n:Harn ro.zurna, a BO 

O,llHOC Ha nJiaHHpaHOTO 3a ro,llHHaTa, 6pYTO Kpem:-tTHOTO nopTCpOJIHO e nOMaJIO 3a 5,43%. 

7. cJ>uuaHCHCKH pe3yJ1TaT 33 ro.l(HHaTa 

OcrnapeHHTe np11xo,llH BO 2015 ro.u11Ha H3HecyBaaT 233.997 HJIJann neHapH, .n:o.ueKa 

ocrnapeHHTe pacxO.ll.H BO 2015 romrna ce BO H3HOC on 214.295 HJija.lJ.H nettap11. Ocrnapettarn 

.uo6HBKa npe.ll. onaHot.tyBalhe 3a 20 l 5r. H3HecyBa 19. 702 nnjanu neHapn, a cnope.n: cpuHaHcncKnTe 

npoeKUHH 3a ro.u11Harn, nnattupaHaTa .ll.06HBKa npe.u onaHoqyBaH>e H3HecyBa 13 .461 unja.u11 

.ueHap11. 

OcrnapeHaTa .ll.06HBKa no o.naHolfyBaH>e 3a 2015r. H3HecyBa 16.571 HJIJa.lJ.H .n:eHap11, a BO 

cpHHaHCHCKHTe npoeKUHH 3a ro,nuHaTa, nJiaHHpaHaTa .uo6HBKa no o,naHot.tyBafbe H3HecyBa 11.006 

HJIJMH .uettapu. 

BKynHHTe npHXO.ll.H BO 0.ll.HOC Ha npeTXO.lJ.HaTa ro.nuHa ce HaManeHH 3a 1,77 %, a BO O)lHOC 

Ha cpHHaHCHCKHOT nnaH 3a 2015r. npHXO.lJ.HTe ce noroneMH 3a 7,08% BO 0.ll.HOC Ha nnaHHpaHHTe. 

Bo cTpyKTyparn Ha BKynHHTe np11xon11 HajroneMo y-qecrno HMaaT KaMaTHHTe np11xo.n:11 co 

npoueHTYaJJHa 3acrnneHOCT o.n 82,69%. 

BKynHHTe TpOlllOUH BO O)lHOC Ha npeTXO)lHaTa fO.lJ.HHa ce HaMaJJem1 3a 7' 14%, a BO O)lHOC 

Ha qmHaHCHCKHOT nnatt 3a 2015r. rpornou11Te ce noroneMH 3a 4,50% BO o.nHoc Ha nnatt11pamne. 

Bo cTpyKTyparn Ha BKynHHTe Tpornou11, onepaTHBHHTe rpornou11 y-qecrnyBaaT co 64,72%, 

a KaMaTHHTe pacxon11 y-qecrnyBaaT co 22,89% . 

Bo CTPYKTyparn Ha BKynHHTe rpornouu Ha rnTe.lJ.HJIHuuarn, y-qecrnoTo Ha BKynHHTe 

TpOillOUH 3a Bpa6oTeHHTe H3HeCyBa 37.39%, O.UHOCHO 80.106 unja.nH )leHapH, a HCT.lffe rn co.np:>I<aT 

cne.nHHTe TpOlllOUH: 6pyrn nnaTH 3a Bpa6oTeHH BO H3HOC o.n: 61.355 unj anH )leHapH, perpec H 

HOBOfO.ll.HllleH Ha.lJ.OMeCT BO H3HOC O)l 3.531 Hnja)lH )leHapH. TpornouuTe 3a MeHauepCKHOT HIM 

cornacHo opramnau11ottarn cTpyKTypa H3HecyBaaT 13.850 11nja.n11 ,neHap11 3a 6pYTO nnaTu, KaKo u 

214 11njan11 neHapu 3a perpec u HOBOro)lHllleH Ha.ll.OMecT. OcrnTOKOT Ha rpornouu 3a spa6oTeHH BO 

H3HOC o.n: 1.156 HJija.lJ.H .ueHapH ce O,llHecyBa Ha OCTaHaTHTe TPOlllOUH 3a spa6oTeHH (noceTa Ha 

ceMHHapu., CHCTeMaTCKH nperne.nH, OTnpeMHHHa H .np.). 

TpOlllOUHTe 3a qJieHOBHTe Ha opraHHTe Ha ynpasysafbe no OCHOB Mecet.teH Ha.ll.OMeCT H 

ttarpa.nu no o.nnYKa, H3HecyBaaT 7.947 unja.ll.H neHap11 rnTo H3Hecysa 3,71 % on BKynHHTe 

TpOlllOUH. 
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8. Ynpaeyealhe co pu1uuuTe 

PaMKam Ja ynpaByBalhe co pH3HUH Ha illTe.UHJJHHuam, T.e. TeMeJrnam KBaHTHcpHKauHja, 

cne.uelhe H ynpaByBalhe co pH3HUHTe cmHyBa e.ueH O.ll. o)J,ny<-1yBa11KHTe napaMeTpH BO 

)J,OJJropoqHam CTpaTernja H nonHTHKa Ha pa6oTelbeTO Ha illTe.UHJJHHUam. 

DpH yrnp.uyBalhe H yrrpaByBalbe co pH3HU.HTe Ha KOH e H3J10)1(eHa UITe.D.IrnHHUaTa, BO 

cpoKyCOT Ha MeHauMeHTOT e nocmBeH BKYilHHOT npocp1rn Ha pH3HUH co KOH ce cooqyBa BO CBOeTO 

cpyHKUHOHHpaH>e. YnpaByBalheTo co cp1rnaHCHCKHTe pH3HUH e HHxepeHrna KapaKTep11CTHKa 3a 

.ll.OMeHOT Ha 6aHKapCKOTO pa6oTelbe H illTe)J,lrnHHUam KaKo cpHHaHCHCKa HHCTHTyu11ja ma ynoraja 

np11cpai<a 11 npo.uon)l(yBa BO KOHTHHYHTeT )J,a ro no)J,o6pyBa rnj npouec, cne.uejKH ja JaKoHcKarn 

perynaTHBa H HMnneMeHTHpaji<11 ja BO cBojam )J,enoBHa nonHrnKa. 

06eMOT Ha .uenyBalhe, perynHpaHoTo 6aHKapcKo pa6oTelhe, rno6an113au11jarn Ha 

cpHiiaHCHCKHTe aKTHBHOCTH, nojaBam Ha HOBH cpHHaHCHCKH npOJlYKTH H 3aCHJ1eHaTa 

KOHKypeHUHja, npHJlOHece 3a nocmByBaH>e Ha cpneKc11611nHa paMKa 3a ynpaByBaH>e co pH3HUH BO 

illTe.UHJlHHUaTa (CHCTeM, npouecH, ynorn, O)J,fOBOpHOCTH) BO TeKOT Ha 2015 romrna. 

HcTOBpeMeHO ce pa6oTerne Ha jaKHelbe H o6e.UHHYBafbe Ha CHCTeMHTe 3a KOpnopaTHBHO 

ynpaByBaH>e, CHCTeMOT 3a ynpaByBaH>e co pH3HUH, CHCTeMOT 3a yrrpaByBafbe co JlOllIH nnacMaHH H 

CHCTeMOT Ha BHaTpeUIHa KOHTpona Ha HHBO Ha illTe.UHJJHHUam. 

8.1. Kpeoumen pU3u« 

Bo 2015 rO.ll.HHa, illTeJlHJJHHuarn BHHMaTenHo npe3eMaUie pH3HUH- ce np11MeHH npy.ueHTeH 

Ha1mH Ha nnacHpaH>e cpe.ll.CTBa, lllTO 3Ha11eUie npHcpai<aH>e JlHHaMHKa Ha o.up)l(yBaH>e Ha 

Kpe.ll.HTHOTO nopTcpOJJHO H HeroBO cm6HJ1H3HpaH>e Ha nnaHHpaHOTO HHBO. HecpyHKUHOHaJJHHTe 

Kpe)J,HTH 3a3eMaaT y11eCTBO BO BKYDHOTO nopTcpOJJHO Ha 31.12.2015r. co 7.43%, lllTO e 3a 0,17% 

noeHH nOMaJJKY BO O)J,HOC Ha 2014 fOJlHHa. HaManyBaH>eTO Ha HecpyHKUHOHaJJHHTe Kpe.UHTH BO 

2015 BO O)J,HOC Ha cocrnj6arn 0.ll. 2014 fO.UHHa e eBH.UeHTHO KaKO pe3ynmT Ha 3aCHJ1eHHTe MepKH 

Ha Hannam Ha HecpyHKUHOHaJJHOTO nopTcpOJJHO, noce6HO nopTcponHOTO BO npHCHJJHa Hannam. 

H3JJO)l(eHOCTa KJJacHcpHUHpaHa BO KaTeropHHTe KOHllITO 03Ha11yBaaT IlOBHCOK CTeneH Ha pH3HK 

(,,B", ,,f " H,,LJ:") 3a6ene)l(a HaManyBafbe. Toa e pe3ynTaT Ha 3acHnemne MepKH 3a HannaTa Ha 

HecpyHKUHOHaJJHOTO nopTcpOJJHO KOHllITO 6ea npe3eMeHH BO TeKOT Ha ro.n.ttHam. 

AHan113am no uenHH rpynH BO 2015 ro.ll.HHa noKa)l(ysa )J,eKa nopnponHOTO Kaj CHTe uenHH 

rpyntt 6ene)l(11 no.ll.o6pyBalhe Ha KBaJJHTeTOT. Kaj 6tt3HHC uenHarn rpyna ceyrnTe e CKOHueHTpHpaH 

noroneM Kpe.UHTeH pH3HK, JlO)J,eKa KBaJJHTeTOT Ha Kpe)J,HTHOTO nopTcpOnHO nnacHpaHO BO 
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3eMJo.u.emte BO o.u.Hoc Ha pecneKTHBHarn cocrnj6a co 2014 ro)lHHa 6eJie)l(H no.n.o6pyBaI-be. O.u. .u.p 

yra CTpaHa, nopnpOJIHOTO nnacHpaHO Ha HaCeJieHHe, 6eJie)l(H cra6HJIHa COCTOj6a H 

KBaJIHTeT BO O)lHOC Ha 2014 fO)lHHa. 

8.2. OnepamuBeH p1n111< 

Bo TeK Ha 2015 fO)lHHa Ilhe)lHJIHHUara npo)lOJl)l(H )la ro cnpoBe)lyBa CHCTeMOT Ha 

H)leHTHcPHKauHja H MepeH>e Ha onepaTHBHHOT pH3HK. CTpeKy OBoj npouec ce on<Pa!CaaT 

HajroJieMHOT 6poj pH3HqHH HaCraHH Ha KOH e H3JIO)l(eHa llhe)lHJIHHUaTa, 6e3 pa3JIHKa )laJIH 

CTaHyBa 360p 3a HacTaHH KOHlllTO MO)l(aT HJIH He MO)l(aT JieCHO )la ce KBaHTHcPHUHpaaT. 

BocnocrnBeHHOT Haqirn Ha H)leHTHcPHKyBafhe Ha onepaTHBHHOT pH3HK OB03MO)l(yBa on<PaKalbe H 

Ha CHTe H)lHH pH3HqffH HaCTaHH H cl>aKTOpH KaKO UJTO ce BHaTpelllHHTe H Ha)lBOpemmne cl>aKTOpH 

KOHlllTO M0)1(3T )la HMaaT HeraTHBHO BJIHjam1e Bp3 npOcPHJIOT Ha pH3HqffOCT Ha illTe)lHJIHHUara, 

npoMeHHTe BO Hej3HHara opraHH3aUHCKa CTPYKTypa, KBaJIHTeToT H npoMeHarn Ha qoBeqKHTe 

pecypcH, CHCTeMOT Ha BOBe.UyBafbe Ha HOBH npOH3BO)lH HJIH aKTHBHOCTH, HHBeCTHUIUI BO HOBH 

anJIHKaTHBHH perneHHja H co<PrnepH, KOpHCTe!-heTO ycnyrn O)l Ha)lBOpelllHH JIHUa, eKOHOMCKara H 

IlOJIHTHqKara COCTOj6a BO )lp)l(aBara, npoMeHHTe BO 6aHKapCKOTO pa6oTelhe H TeXHOJIOlIIKHOT 

pa3soj. CToKpaj 11.ueHTHcPttKyBafheTO Ha onepaTHBHHOT pH3HK, illTe.UHJIHHUarn Bprntt oueHa Ha 

qyCTBHTeJIHOCTa Ha OBOj ptt3HK co lllTO ce OB03MO)l(yBa no.no6po pa36ttpalhe Ha concTBeHHOT 

npocl>ttn Ha ptt3ttqHOCT 11 no.no6pa pacnpe.nen6a Ha noTpe6HttTe pecypcH 3a ynpaByBaI-be co 

onepaTHBHHOT ptt3HK. Bo Ilhe.nHJIHHUara, oueHara Ha onepaTHBHHOT pH3HK Bo20 I 5r.ce 

cnpoBe.nysarne npeKy Mo.uenoT Ha caMonpoueHyBaH>e, O)lHOCHO npeKy concrneHa oueHa Ha 

pH3HKOT. 0Boj MO,UeJI e 6a3ttpaH Ha HHTepHa oueHa Ha concTBeHOTO pa6oTe!-he Ha illTe,UHJIHHUara 

11 aKTHBHOCTHTe KOHlllTO rn sprnH, 3a .n.a nt YTBP)lH noTeHUHJaJIHHTe ptt3HqHH 1rncTaH11. 

CornacHo O .unyKarn 3a MeTononornjarn 3a YTBP.UYBaI-be Ha a.ueKBaTHOCTa Ha Kan11TanoT, 

illTe)lHJIHHU3Ta H3)lBOjysa KanHTaJI noTpe6eH 3a noKpHBafbe Ha onepaTHBHHOT pH3HK, a 3a Heroao 

yrnp.nyaa!-he ro npHMeHyBa npHCTaTIOT Ha 6a3ttqeH HH)lHKaTop. 

8.3. KaMameH pmu1< 

illTe)lHJIHHUaTa HMa BOCnocraaeH CHCTeM Ha y npaByBaI-be co pH3HK O)l npoMeHa Ha 

KaMaTHH cranKH BO nopTcPOJIHOTO Ha 6aHKapCKHTe aKTHBHOCTH cornacHO Ha o6eMOT, npHponara H 

cJIO)l(eHocrn Ha cPHHaHCHCKHTe aKTHBHOCTH KOH rn aprnH. Ptt3HKOT o.n npoMetta Ha KaMaTHarn 

cranKa BO nopTcPOJIHOTO Ha 6aHKapCKHTe aKTHBHOCTH npeTCTaByBa pH3HK O)l 3ary6a KOj 
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npOH3JieryBa O)l HeilOBOJIHHTe npoMeHH Ha KaMaTHHTe CTaTIKl1, a KOH BJIHjaaT Ha n03HUHHTe BO 

nopTcpOJIHOTO Ha 6attKapCKl1Te aKTHBHOCTH Ha lllTe)lHJIHHUaTa. 

IliTe)lHJIHHUaTa pe,n:OBHO spurn aHaJil13a co TeKOBHH 6ttJiaHCHH cocrnj6H 11 ro aHTHUHTIHpa 

pH3HKOT O)l npoMeHa Ha KaMaTmne CTaTIKH H HeroBOTO BJIHjaHHe Bp3 npocp11rn6HJIHOCTa Ha 

Ill Te)lHJIHHUaTa. 

noJIHTHKaTa 3a ynpaByBalhe CO pH3HK 0.Ll npoMeHa Ha KaMaTHHTe CTaTIK11 BO nOpTcpOJIHOTO 

Ha 6aHKapCKHTe aKTHBHOCTH e BO cornacHOCT co 3aKOHCKH nponmuaHaTa 0 .uJiyKa 3a pH3HK O)l 

npoMeHa Ha KaMaTHHTe CTailKH BO nopTcpOJil10TO Ha 6aHKapCKHTe aKTHBHOCTH. 

8.4. Bll.!lymeH pu1uK 

BanyTHHOT ptt3HK e pH3HK o.n: 3ary6a 3apa.u11 npoMeHa Ha MefyBMYTHHTe Kypcestt HJIH 

npoMeHa Ha Bpe)lHOCTa Ha .ueHapoT BO O)lHOC Ha spe,LlHOCTa Ha .n:pyrnre CTpaHCKH BMYTH. 

CttcTeMOT Ha ynpasyBalhe co BMYTHHOT ptt3HK e cornacHo o6eMoT, BH)lOT 11 

KOMnJieKCHOCTa Ha aKTHBHOCTHTe BO .ueBH3H 11 BO )leHapH co )leBH3Ha KJiayJyna KOH 

lllTe)ll1JIHHUaTa rn BplllH H TIJiaHHpa .n:a rn spurn. 

Cornactto o.n:JiyKarn 3a ycJIOBHTe 11 HatmttoT Ha pa6orn tta lllTe)lHJIHHUHTe y npaBy saJbeTo co 

Ba.TIYTHHOT pH3HK rH oncpai<a CHTe aKTHBHOCTH H TpattcaKU:HH Ha lllTe)l.HJIHHU:aTa H3p83eHH BO 

.n:ettap11 co .n:eBH3Ha KJiay3yna. 

8. 5. JI UK6UOHOCm 

JlHKBH)lHOCTa Ha IliTe)lHJIHI-IUaTa e Ha 3a,UOBOJIHTeJIHO HHBO, a co peryJiaTOpHaTa MepKa Ha 

HEPM, sose.n:etta tta not.J:eTOKOT tta 2009 ro.n11tta, 3a o,n:p:>Ky safhe MHHHMMHH crnnKH Ha 

JIHKBH)lHOCT, KaKO H HHTepHO nocTaBeHHTe JIHMHTH 3a KoecpHUHeHT Ha Jil1KBH)lHOCT, 

ll1Te,L(HJIH11UaTa o,n:p:>Ky Ba a)leKBaTHO HHBO Ha Jil1KBH)lH11 cpe)lCTBa. 

IliTe)lHJIHHUaTa BO KOHTHHy11TeT o6e36e.n:ysa ueJIOCHa pot.Itta ycornaceHOCT Ha aKnrnaTa H 

nacHBaTa. 

110JIHTl1KaTa 3a ynpasysafhe co JIHKBH)lHOCHHOT pH311K e BO corJiaCHOCT co 3aKOHCKH 

nponHlllaHarn 0 .n:nyKa 3a ynpaByBaJbe co JJHKBH,L(HOCHHOT pH311K. 

9. KamnaJI 

KanHTMOT 11 pe3epB11Te tta ll1Te.n:1rnHHU.arn Ha 31.12.201 5 ro.n:11tta, npe.n: pacnpe.nen6arn Ha 
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cp1rnaHCHCKHOT pe3yJITaT 3a 2015 fO.UHHa, H3HecyBaaT 424.982 HJija)lH .ueHapH. 

Bo cTpyKTyparn Ha KanHTaJIOT H pe3epBHTe, 3anHlllaHHOT Kan11Tan yqecrnyBa co 70,63%. 

Cpe.n.cTBaTa BJIO)l(eHH BO ocHOBHarn rnaBHHHa ce uenocHo Ha UECT Mo)l(HOCTH. Pe3epBHHOT cpoH.u 

yqecTByBa co 25,47%, a 3,90% )'1-Jecrno HMa HeTO .uo6HBKaTa 3a 2015 ro.n.Htta Koja Tpe6a .ua 611.ue 

pacnpe.ueneHa. 

A.ueKBarnocrn Ha KanMTaJIOT Ha 31.12.2014ro.u11Ha H3HecyBallle 22.84%, a Ha 31.12.2015 

romrna HCTaTa e 3ro11eMeHa H H3HecyBa 24.25%. 

11oJIHTHKaTa 3a yTBp.UyBaae Ha a.ueKBaTHocrn Ha KanHTaJIOT e BO cornacHOCT co 3aKOHCKH 

rrponHlllaHarn O.unyKa 3a yrnp.n.yBaae Ha a.ueKBaTHOCT Ha KanHTaJIOT. 

10. OprauH3auuoua cTpyKrypa 

3aKJTY1.JHO co 31.12.2015 ro.n.11Ha BO lllTe.u11nHHU.a Mo)l(HOCTH ce Bpa6oTeHH 122 n11ua. 

OpraHmau110HaTa CTPYKTypa e IlOCTaBeHa Ha HalfHH lllTO OB03MO)l(yBa BHCOK CTeneH Ha 

.ueueHTpaJIH3aUHja BO npouecoT Ha OJlJlylfyBaae Ha .uenoBHarn Mpe)l(a, a crnBeH e aKueHT 11 Ha 

CJiy)l(6HTe KOH yl.JeCTByBaaT BO Mepe!-be Ha pH3HUHTe H KOHTpona Ha pa6oTel-beTO, KaKo lllTO ce 

cny)l(6arn 3a pH3HUH, crry)l(6arn Tpe3opcKO pa6oTel-be 11 BttaTpelllHaTa KOHTpona. 

Bo KOHTHHYHTeT ce cnpoBe.uyBa o6yKa Ha Bpa6oTeHHTe npeKy HHTepHH H eKCTepHH 

ceMHHapH, o.u .UOMaWHH H CTpaHCKH eKcnepTH. 

11. MeuauMeHT 

1103HTHBHOTO pa6oTe.J-be BO CHTe o6naCTH e pe3yJITaT Ha ycrrelllHO opraHH3HpaHaTa pa6orn 

Ha IllTe.UHJIHHU.aTa OJI. CTpatta Ha paKOBO.UHHOT THM. ITpeKy pe.UOBHH COCTaHOUH o6e36e.n.eHO e 

ueJIOCHO HHcpOpMHpaae Ha MeHaUMeHTOT, a co ue110CHO IlOlfHTyBal-be Ha IlOJIHTHKHTe H 

npoue.n.yp11Te BO pa6oTeaern ce MepaT, KOHTpOJIHpaaT H ynpaByBaaT pH3HUHTe BO pa6oTeaeTO. 

OpraHH3aUHOHaTa CTpYKTypa HMa IIOBeKe HHBOa BO BepTHKaJIHaTa CTPYKTypa, co CTeneH Ha 

.n.eueHTpan113auHja BO npouecoT Ha o.unyqyBaae. BocnocrnBeHo e noBei<ecTeneHo HHBO Ha 

KOHTpona npH o.uo6pyBal-beTO, KOpHCTel-beTO H HannaTaTa Ha Kpe.n.HTHTe. 

BocnocrnBeH e c11cTeM Ha noBeKe cTeneHa xopH30HTaJIHa H BepTHKaJIHa HHTepHa 

KOHTpona, KOj e IIO.Up)l(aH co IlHWaHH IIOJIHTHKH H npoue.uypH H COO.UBeTeH HHcpOpMaTHBeH 

CHCTeM. 

CornacHO vbjaBaTa 3a OCHOBaae Ha IllTe.UHJIHHUa Mo)l(HOCTH, opraHHTe npe.UBH.UeHH co 
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wcrnrn: E.uttHCTBeH co.upy)KHHK, Ha.u3opett o.u6op, O.u6op 3a pestt3Mja 11 O.u6op 3a yrrpasysafhe co 

pH3HUH, CBOHTe aKTHBHOCTH rn ocrnapyBaaT rrpeKy ce)lHHUH cornaCHO l'bjasarn. 

12. CJJyiK6a 3a cnpeqysalhe nepelbe napu 

Bo paMKHTe Ha pa6oTefbeTO Ha Crry)K6arn 3a cnpeqysafbe nepeH>e rrapH, a co uerr 

HCIJOJIHyBafhe Ha 3aKOHCKHTe o6BpCKH KOH rrpOH3JierysaaT O)l 3aKOHOT 3a 3allITHTa O)l rrepelbe 

napH H cjrnHaHcn:pafbe Ha TepopH3aM, BO 2015 fO)lHHa ce O)lBHBaa crre)lHHTe aKTHBHOCTH: 

A)Kyp11palhe Ha ITporpaMaTa 3a 3allITHTa o.u nepelhe napH 11 cpttHaHcn:palhe TepopH3aM 

cornactto nponHlllaHaTa peryrraTttsa; 

y cornacysafbe Ha pa6oTefbeTO Ha Crry)K6arn co CHTe 3aKOHCKH H3MeHH )lOHeCeHH BO 

2015 fO)lHHa; 

Pestt.u11palhe Ha MepKHTe 11 .uejcrnttjarn 3a OTKpttsafbe 11 cnpeqysafbe Ha nepefhe nap11 

H cpHHaHCHpaH>e Ha TepopH3aM KOH ce rrpeB3eMaaT, BKJiyqysajKH rn H TIOTpe6HHTe 

rrpoue.uypH 3a HHBHO crrpose.uyBafbe. 

Bo KOHTeKCT Ha HCIJOJIHyBafbe Ha 3aKOHCKHTe 06BpCKH, CCITIT rH H3BplllyBa H CJie)lHHTe 

aKTHBHOCTH: 

ITp11jasa Ha TpaHCaKUHH BO H3HOC O)l 15.000 espa HJIH nose.Ke BO .ueHapcKa 

npOTHBBpe.UHOCT, KaKo H IIOBp3aHH TpaHCaKUlUi qaj llITO BKyneH H3HOC Ha)lMHHysa 

15.000 espa BO )leHapcKa rrpoTHBBpe)lHOCT; 

AHaJIH3a Ha HeB00611qaeHH TpattcaKUHH H )lOHecysafbe o.urryKa 3a HHBHO (He) 

rrpHjasyBafbe .uo Ynpasarn 3a cpHHaHcHcKo pa3y3HaBafhe; 

,[(ocrnsa Ha IJO)laTOUH )lO COO)lBeTHH HHCTHTYUHH (Y JIT, AreHuHja 3a yrrpasysafbe co 

O)l3eMeH HMOT, Ynpasa 3a cpttHaHCHCKO pa3y3HaBafbe H .upyrn HHCTHTYUHH); 

lfaseCTyBafbe Ha paKOBO)lHHTe opraHH Ha MeceqHo H KBapTaJIHO HHBO; 

ITocrnjaHa o6yKa co uerr KBaJIHTeTHa e.uyi<auHja Ha Bpa6oTeHHTe HHBOJIBHpaHH BO 

crre.uefheTO H OTKpttBafbeTO Ha crrrm11 Ha nepeFbe nap11 H cpttHattc11palhe Ha 

Tepop1naM. 

BHaTpellIHaTa peBH3Hja rrpeTcrnsysa He3as11ceH opraHH3aUHOHeH .uerr so ll1Te.u11rrH11uarn, 

Hej3n:HaTa opraHH3auHottarn rrocrnseHOCT 11 o.urosopHOCT j a ype.uysa E.UHHCTBeHHOT Co.upy)KHHK. 
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Cny)l(6arn 3a csoern pa6oTel-be O.llfOBapa npe.ll HamopHHOT 0JJ.6op H EJJ.HHCTBeHHOT CoJJ.py)f(HHK 

Ha illTe}lHJIHHU.aTa. 

CJiy)f(6arn 3a BHaTpeurna peBH3HJa HMa He3aBHCHa, o6jeKTHBHa H COBeTO}laBHa ynora, 

.llH3ajHHpaHa JJ.a ja JroneMH speJJ.Hocrn H JJ.a ro noJJ.o6pH pa6oTel-beTO Ha illTeJJ.HJIHHU.aTa. Taa H 

IlOMara Ha lllTe}lHJIHHuarn }la rn HCnOJIHH CBOHTe ueJm, npHMeHyBajKH CHCTeMaTCKH, 

.llHCUMilJIHHHpaH npHCTan 3a npoueHa H no}lo6pyBal-be Ha ecpeKTHBHOCTa BO npoueCHTe Ha 

ynpaByBal-be co pH3HUHTe, KOHTponarn H ynpaByBaH>eTO. 

CJiy)f(6aTa BO TeKOT Ha 2015 fO.llHHa nO}lfOTBH ro}lJHlleH H3Bewrnj 3a pa6oTel-beTO BO 2014 

roJJ.HHa, KaKo H ITonyroJJ.HWeH HJBewrnj 3a pa6oTel-bTO BO npBaTa nonoBHHa O.ll 2015 fO.llHHa. 

Bo TeKoT Ha 2015 roJJ.HHa ce H3fOTBH ITpoueHKarn Ha pH3HUH Ha KOH e H3JIO)f(eHa 

lllTe}lHJIHHUaTa 3a noTpe6HTe Ha ro}lHlllHHOT nJiaH 3a pa6oTa, KaKO H caMHOT I1JiaH 3a pa6orn BO 

2016 fO}lHHa. 

Pa6oTel-beTO Ha Cny)f(6arn 3a BHaTpewHa peBH3Hja BO 2015 roJJ.HHa Ha'-leJIHO ce OJlBHBallle 

cnopeJJ. rOJJ.HllIHHOT nnaH 3a pa6orn. PoKOBHTe 3a H3BplllyBal-be Ha peBH3HHTe 6ea no'-IHTysaHH, co 

OTcrnnyBal-ba 0.ll o6jeKTHBHH npH'-IHHH (JJ.OnOJIHHTeJIHH aHaJIH3H H HCnHTyBaH>a), 0.ll nJiam1paHH 27 

cornacHo a)f(ypHpaHHOT nnaH, cnpoBeJJ.eHH ce 26 peBH3HH. 

I1pH ceKoja H3BpllleHa peBH3Hja HajroneM aKueHT e CTaBeH Ha oueHKaTa Ha a}leKBaTHOCTa H 

ecpHKaCHOCTa Ha CHCTeMHTe Ha BHaTpellIHa KOH'rpona, cne}lel-be Ha IlO'-IHTyBal-beTo Ha 3aKOHCKaTa 

perynaTHBa, cne}lel-be Ha cnpoBeJJ.yBal-beTO Ha IIOJIHTHKHTe H npoueJJ.ypHTe, TO'-IHOCTa H 
. . 

BepOJJ.OCTOJHOCTa Ha CMeTKOBO}lCTBeHaTa eBH}leHUHJa. 

Hao}lHTe, rrpenopaKHTe H KopeKTHBHHTe aKTHBHOCTH 6ea JJ.eTanHo npe3eHTHpaHH BO 

H3BellITaIUe 3a H3BpllleHHTe peBH3HH, KOH BO TeKOT Ha fO}lHHaTa 6ea pe}lOBHO .llOCTaByBaHH H 

pa3rne.uyBaHH O.ll cTpaHa Ha OpraHHTe Ha yrrpaByBaH>e Ha lllTeJJ.HJIHHUaTa. 

ITpoBepKarn Ha crrpoBeJJ.yBal-beTo Ha MepKHTe JJ.a.ueHH O.ll BHaTpellIHa peBH3HJa JJ.O 

peBH.llHpaHHTe }leJIOBH no CHTe KOHe'-IHH H3BellITaM BO 2015 fO}lHHa ce Bplllellle TeKOBHO, a 

nperne}lOT JJ.O 0JJ.6opoT 3a peBH3Hja H HamopHHOT 0}l6op ce }lOCTaByBalhe Ha KBapTaJIHO HHBO. 

I1oKpaj peBHJJ.HpaH>e Ha JJ.pyrnTe ceKTOpH Ha lllTeJJ.Hnm1uarn, CJiy)f(6arn 3a BHaTpellIHa 

peBH3HJa BO KOHTHHYHTeT H3BplllyBallle aKTHBHOCTH 3a noJJ.o6pyBal-be H opraHH3Hpal-be Ha 

pa6oTelheTO H BO concrneHH paMKH. 

14. ,ll.eJIOBHa DOJIHTHKa H nJiaH Ha pa6oTelhe ua lllTe.!lHJIHHUaTa 

CornacHo .uenoBHHOT nnaH, BO 2015 romrna ce JJ.a.ue aKueHT Ha OJJ.p)f(yBal-be Ha KBaJIHTeTOT 
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Ha IlOCTOe'IKOTO nopnpomrn H OCTaHaTHTe nep<PopMaHCH, KaKO H JaKHelbe Ha BHaTpeumarn 

CTpYKTypa. 

15. UCTpa~salhe u pa1soj 

lllTe.uHJIHHUa Mo:>KHOCTH e HaCO'IeHa KOH KOHnrnyupaHO HCTpa)KyBalbe Ha muapoT, T.e. 

nouupalhe Ha noTpe6uTe Ha 6H3HHC ceKTopoT BO MaKe.uoHuja u noTpe6uTe Ha HaceneHuern, co 

uen .ue<PHHHpalbe H pa3BOj Ha HOBH Kpe.UHTHH H llITe.UHH npO.ll}'KTH KOH Ke o.uroBapaaT Ha 

norpe6Ine. Co ma ce pa6oTH Ha 3a.np)KyBal-he Ha nocTOe'-IKHTe KnHeHTH u npuBneKyBalbe Ha 

HOBH. 

KoHTHHyHpaHO ce pa60TH Ha pa3BOj Ha COtPTBepcKarn IlOMPllIKa H pa3BOJ Ha HHTepHH 

nonHTHKH u npoue.uypH Bo pa6oTelbeTO, Koe Ke pe3ynTupa co YllITe noe<PuKacHo pa6oTelhe H 

KOHTpona H 6p3o anouupalhe Ha pH3HIJ.HTe. 

16. PeeH3opc1rn u1eemTaj 

KaKo u ceKoja ro.uHHa .uocera, lliTe.UHJIHHUa Mo)KHOCTH rn peBH.UHpa CBOHTe <P1-rnaHCHCKH 

H3BellJTaH 0.ll CTpaHa Ha peHOMHpaHa HHTepHaU.HOHMHa peBH30pCKa KyKa, a 3a 2015 fO.llHHa 

peBH3op Ha llhe.uHnHHUa Mo)KHOCTH e KTIMf. 

KTIMf rn peBH.UHpallle H m nornp.uH c}mHaHCHCKHTe H3BernrnH H tPHHaHcHcKoTO 

pa6oTelhe Ha lliTe.UHJIHHUa Mo:>KHOCTH 3a 2015 ro.uutta 11 ycornaceHocrn co 1aKOHCKarn 

perynaTHBa, H3,UaBajKH MHCJielbe .ueKa HCTHTe .uaBaaT BHCTHHCKa H o6jeKTHBHa CJIHKa Ha 

tPHHattcucKarn cocrnj6a Ha lliTe.UHJIHHU.a Mo)KHOCTH. 

CKonje, MapT 2016r. 

lliTe.UHJIHHUa Mo)KHOCTH .uoo, CKonje 

YnpaBHTen 

CHe)KaHa AH.UOBa 
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HepeB11,n;i1patta 

ro~HIIIHa CMeTKa 



Hepeeu,1111paua ro,11umua cMeTKa 

f O)lHWHaTa CMeTKa Ha illTe)lHJlHHUaTa Ce COCTOH O)l 6HJ1aHCOT Ha COCTOj6a Ha 31 )leKeMBpH 

2015 ro.nHHa H 611naHCOT Ha ycnex 3a ro.n1rnarn To raw 3aBpweHa. 

<l>opMaTa H co.np)l(HHaTa Ha fO)lHWHaTa CMeTKa e peryn HpaHa BO " flpa6WUIUKOll1 3Q 
nponuwyembe Ha cjJopMama u coOp:>ICuHama Ha 2oouumama c,wemKa" ("OpaBHJ1HHKOT

11
) 

o6jaBeH BO Cny)l(6ett BeCHHK Ha Peny6n11Ka MaKe.noH11ja 

0pOOHWaHaTa cpopMa H CO)lp)l(HHa Ha fO,UHWHaTa CMeTKa BO 0paBHJ1HHKOT, Ce pa3J1HKyBa 

o.n H3HCKyBal-baTa 3a cpopMaTa H co.np)l(HHaTa Ha cp1rnaHCHCKHTe H3BeWTaH H3rOTBeHH BO 

cornaCHOCT co CMeTKOBO)lCTBeHaTa paMKa HaBe)J.eHa BO peBHAHpaHHTe cpHHaHCHCKH 

H3Bewrn11. n ocne.noBaTenHo, nocTojaT pa3n HKH BO npe3eHTaUHjaTa Ha cTaBKHTe o.n 

611naHCOT Ha COCToj6a, 611naHCOT Ha ycnex H CTaBKHTe BO peBH)lHpaHHTe cpHHaHCHCKH 

H3BellJTaH. 

ro.nHwHaTa CMeTKa Ha JJ:pyWTBOTO 6ewe Ha)J.BOp o.n o nceroT Ha HaWHOT aHrIDKMaH H He 

6ewe npe)J.MeT Ha HaWaTa peBH3Hja. 0ocne)J.OBaTeJ1HO, HHe He H3pa3yBaMe MHeHHe 3a 

HCTaTa. 



EM6C: 05430500 
~enocHo 11Me: WreA1111H11ua MO>KHOCrn /J,00 CKonje 
B11A Ha pa6ora: 570 
THn Ha rOA11WHa CMeTI<a : roA11WHa CMeTKa 
Ti.m Ha AOKyMeHT: roA11WHa CMeTKa 
ron11Ha : 2015 

6HnaHc Ha cocroj6a 

OlHaKa 3a Aon 

140 

141 

143 

145 

147 

148 

149 

150 

151 

152 

153 

169 

1 72 

174 

17 5 

177 

178 

179 

184 

191 

192 

193 

194 

195 

196 

200 

201 

202 

204 

205 

207 

Omc 

•. AKH1BA:napl14Hl1 cpe.QCTBa 11 napl14Hl1 
eKBl1Ba/leHTl1 

•• BllO>K)'Batt>a BO ,QOmKHl14Kl1 xapn111 OA BpeAHOCT 
KOH MOJKe Aa ce KOp11CTaT 3a pecjl11Hauc11patt.e BO 
H6PM (1'12+143-144) 

• • /J.p>KaBH11 xapTHH OA BPeJIHOCT 

· · KpeA11T11 Ha "' no6apyBaH>a on 6aHKH 
(146+ 147+ 148-149) 

• • /J.eno3HTl1 

• • OcraHar11 no6apyBatt.a 

• • lilcnpaBKa Ha BpeAHOCTa 

•• Kpe.Ql1Tl1 Ha 11 no6apyBatt>a OA APYrl1 KOM11HTeHTl1 
(151+152-153) 

• • KpeA11T11 

• • OcraHaTH no6apyBaH>a 

· · lilcnpaeKa Ha opeAHOCTa 

• • HeMarepHjanHH cpe,11craa 
(170+ 171+172+173+174) 

• - KoHuecH11, nareHTH, 11HueHuH,Jawr11rH11 JHau11 11 
C/IH4HH npaaa 

· • OcraHar11 HeMarep11ja11H11 cpe.11croa 

· · MarepHJallHH cpe,11crea (176+177+178) 

· - HeA011JKHOCT11 11 onpeMa 

· • OcraHar11 Marep11ja11H11 cpet1croa 

• - OcraHaTH cpencroa/no6apyoatt>a (180+181+182 
+183+184+185+186+187+188+189+190+191-192) 

• • npeJeMeH11 CpeACTBa Bp3 OCHOBa Ha HeHan11areH11 
no6apyaatt>a 

• - OcraHarn no6apyeatt.a 

• • lilcnpaoKa Ha ope.QHOCTa 

- - 0MO>KeHH np11xo1-111 11 OAHanpeA n11areH11 
TPOWOU11 

- • BKYnHA AKT"1BA (140+141+145+150+154 
+159+ 160 + 163+ 166+ 169+ 175+ 179+ 193) 

• • nAClilBA: 06BPCK"1 (196+202+208+213 
+222+223+227) 

• • 06BpCK11 KOH 6aHK11 (197+198+199+200+201) 

• • 06BpCK11 no KPeAHTH 

• • OcraHaT\1 060pcK11 

• . 06BpCK11 KOH .11pyrn KOM11TeHT11 
(203+204+205+ 206+207) 

- • .QenoJHTl1 

• • OrpaHH4eH"1 Aeno311r11 

- • OcraHaT11 06opcK11 

167.534.347,00 

71.028.307,00 

71.028.307,00 

87.385.117,00 

87.000.000,00 

472.590,00 

87.473,00 

1.404.117.187,00 

1.516.900 Ml,00 

17.027.576,00 

129.810.530,00 

2.905.380,00 

395.238,00 

2.510.142,00 

52. 955.550,00 

51.387.961,00 

1.567.589,00 

14.565.650,00 

12.342.724,00 

3.675. 968,00 

1.453.042,00 

1.717. 119,00 

1.802.208.657,00 

1.390. 795.685,00 

650.821.576,00 

646453.087,00 

4.3c8.4S9,oo 

707.732.685,00 

670.416.654,00 

25. 425.680,00 

11 .890.351,00 

6pyro3a 
TCKOBH3 

rOAMHa 

n11cra Ha np11Ka4eHl1 .£lOKyMeHTl1: 
<l>11HaHCl1CKl1 H3BeWTal1 

11cnpaaKa Ha 

BpeAHOCra 3a 

TeKOOHa fOllHHa 

HeTo 3il T eKoeHa 
rOAHHa 

212 554.002,00 

1.333.226.616,00 

1.410.126.529,00 

18.065.831,00 

124 96~. 744,00 

2 226.376,00 

243.254,00 

I. 983.122,00 

47875 496,00 

47.139 294,00 

736.202,00 

8. 427 .616,00 

6.821.553,00 

3692.873.00 

2.066.810,00 

1.902.392,00 

1.606.212 498.00 

l.181.230 133,00 

507.144.165,00 

504.616.223.00 

2.527 942,00 

640.675 456,00 

607.4 18.097,00 

23.097.519,00 

10 159.840,00 



213 - - 0craHan1 068pcK11 
(214+215+216+217+ 218+219+ 220+22 l ) 

218 - - 06BpcKH 3a AaHOK Ha Ao61'1aKa 

221 - - OcraHan1 06spcK11 

222 - - 0AflO>KeHO f111a1<att.e Ha rpowo1.111 H np11XOAH 80 
11.llHHTe nepHO,QJ.1 

223 · - Pe3ep81<1patt.a Ja p113l'll.IH .., 068pcK11 
(224+225+226) 

225 - - Pe3ep8Hpatt.a 3a neHJJ.11'1 l'I 3a APYrH KOPHCTJ.I Ha 
spa6oTeH11Te 

228 • • KAnl-1TAll 11 PE3EPBY1 (229+230-231+232 
+235+236-237+238-239+240) 

229 - - 3anl'lwaH Kanl'ITan 

232 - - Pe3ep811 (233+234) 

233 - - 3aKOHCKa "' CTCllYTCIPHCI pe3epsa 

236 - - Ao6118Ka Ja ¢>11HaHc11cKaTa roA11Ha 

241 - - BKYnHA nA01BA (195+228) 

242 
- - BOHEilllnAHCHA EBY1AEHl.llllJA BoH611naHCHa 
e8"1,lleHL1l'lja-aKTl'l8a 

243 - - BoH61'1JlaHCHa eBHAeHL1Hja-naC1'1Ba 

6H11aHc Ha ycnex 

OJttaKa •a Aon 

2 

3 

4 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

20 

22 

23 

27 

29 

30 

32 

33 

• - npl'IXOAl'I OA KCIMCITCI 

- - PaCXOAH 3a KaMaTa 

OnHC 

- - np1<1XOAH OA npOBJ.13HJ.IH H HCIAOMeCTJ.1 

- - PacxO,QJ.1 3a npoB113"11'11'1 .., HCIAOMeCTJ.I 

- - Hero A061'1BKCI OA KYPCHJ.I paJnHKH 

- - HeTO Jary6a OA KypcHl<I pa3nHKl'I 

- - OcraHaT11 np1<1XOAJ.1 OA AejHOCTa 

- - Tpowo1.11.1 Ja spa6oTeHITTe (012+013+014) 

- - nnarn 

- - Tpowo1.11<1 Ja AaHOl.11'1 .., np"1,llaHeCl'I 3a 
Ja,QOn>KITTellHO COl.ll<ljanHO ornrypysatue 

- - OcraHarn 1<op1<1cr11 3a spa6oTeH11re 

- - AMoprn3au11ja Ha HeMarep11janH11 cpe.11crsa .., 
Marep11janHl'I cpe.11crsa 

- - lllcnpaBKa Ha epeAHOCT Ha HeMaTep11janH11 
cpe.11crsa .., Marep1<1janHl'I cpeACTBa 

- - lllcnpaaKa Ha ape.QHOCT, noce6Ha pe.3epoa .., 
pe3ep011patt.ar a (018+019+020) 

- - 1'1cnpa8KCI Ha 8peAHOCT Ha aKTl18Hl'ITe 6"1/lCIHCHH 
no6apyaafba 

- - OcraHarn peJep81<1pa>t>a 

- - OcraHarn pacxo.111<1 OA .11ejHocra 

- - Ao61<101<a op. pep.oeHo pa6orett.e 
(001+003+005+006+008+010) - (002+004 
+007+009+01 l +015+016+017+02 l + 022) 

- - llo611BKa npeJI OAaH04yBafbe (023+025-026) 

- - AaHOK OA Ao61<1sKa (Aen OA AaH04Hl'IOT 61'1naHc) 

- - llo6110Ka Ja ¢>1<1HaHCJ.ICKaTa rO,Ql1Ha (027-029) 

- - npoce4eH 6poj Ha 8pa6oreH11 8P3 ocHosa Ha 
4aC081'1 Ha pa6ora BO npeCMeTKOBHHOT nep"10A (BO 
anconYTeH 113Hac) 

- - Eipoj Ha Mece1.111 Ha pa6oTetue 

29.423.662,00 31 196.246,00 

691.992,00 1. 771.505,00 

28. 731.670,00 29.424 741,00 

2.142.571,00 1.517 674,00 

575.191,00 &96.592,00 

575.191,00 596.592,00 

411.412.972,00 424.982.365,00 

300.152.306,00 300.152.306,00 

105.257.855,00 108.259.261,00 

105 257.855,00 108.259.261,00 

6.002.811,00 16.570. 798,00 

1802 208 657,00 I 506.212.498,00 

42.530. 170,00 40.487.887,00 

42.530.170,00 40.487.887,00 

6pyro 3a HcnpaoKa Hll Hero •a reKooHa 
TeKOBtta ro,q HHa ope.q HOCTa :sa ron HHa 

reKOBHa roAH>lil 

192.851 .892,00 

59.936.061,00 

2.280.541,00 

1.544.485,00 

574.351,00 

4.913.813,00 

70.872 407,00 

45. 459 .113,00 

21.611.722,00 

3.801.572,00 

8.577 .663,00 

5.848.473,00 

-6.429.758,00 

-6.572.938,00 

143.180,00 

52.707.988,00 

7.463.278,00 

7.463.278,00 

1.460.467,00 

6.002.8 11,00 

125,00 

12,00 

187 419. 708,00 

49.()q3 126,00 

2. 492.826,00 

I. 725.608,00 

5.471.876,00 

5.801.072,00 

9.158.254,00 

80 105. 969,00 

50.638 261,00 

24.566.955,00 

4 .900. 753,00 

7.476.816,00 

4.142 025,00 

-14. 455. 985,00 

-14.558.963,00 

102.978,00 

51.002.054,00 

19. 701.989.00 

19.701 989,00 

I 191,00 

16.570. 798,00 

124,00 

12,00 
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use at https://ca.k1bs.com.mk/repos1tory/rpa (c)lO, 

OU=VeriSign Trust Network, Q,,-KJBS AO Skopje, C-MK 
KIBS Qualified Certificate Services CA 

n0Aarou1ne OA roA11wHara cMen<a ce so nocranKa Ha Aocraoyeatt>e, Koja lie 3aepw11 co OA/lyKa (oA06pyoa11>eioA611oa1be) OA crpaHa tta 
L1eHrpanH11or Perncrap. 
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